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THE MORTGAGO%_Z;W ,.093%97

JESSIE W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife

hereby mortgage to FIRST"FEDBRAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporatlon, here-
tnafter called ~Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, ‘together with the income, rents and profits thereol, towit:

Lot 16 in Block 2, THIRD ADDITION TO VALLEY VIEW, Klamath County,
Oregon.

Moctgagors performance under this Mortgage and the Note it secures
'may not be assigned to or assumed by another party. In the event of
an attempted assignment: or assumption, the entire unpaid balance
shall become immediately due and payable, '

- together with all heating apparatus ‘{including - firing unlt;). lighting, plumbing, water ~heater, venctian blinds, and other - fixtures
which now are or hereafter may be attached to or 'used in connection. with sald premises and which shall be construed: as part of
the realty, to secure the payment.of a certain promissory note executed by the above named mortgagors - for the principal sum of

' S D L p ) -——-——--—-—-.-—-——---d..-._-..,__.—._______
TWENTY. NENE. THOUSANE. SIX. HUNDRED. 21D g%é% gnnuaiminstatiméntSTGH“ﬁhew

'Dollgrs. béarlng even date, principal, and interest being payable in HDHARyHCHAAIL SR ;
12th:day of November, 1976, and the. 12th day of May, 1977, and the

principal balance plus interest due-on ormy&m%&k§&mx§%§§m

and to secure. the payment of such additional money. if any, as may- be Joaned hereafter by the mortga?ce to . the mortgagor or
others -having an interest. in the above described property ‘as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee-may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor. covenants that he will keop the buildings now-o:. herealter erected on sald moﬂqac{ed property continuously insured
iro or ‘other hazards, in’ such companies as the mortgagea may direct, in an amount not less than the face of this mortqage,

le first to the mortgagee to the. full .amount of sald indehtedness and then to the mortgagor; all policles. to be held by Sll
morigageo. - mortgagor hereby usaaljns to the morigagee all right in all. policias of | nce . carried upon .said property .and in case of
10ss or damage. to” the property insured, 1he' mortgagor. hereby "appoints the ‘mortgagee as his agent to settle and adjust su loss or damage
and: apply the. proceeds, -of “so much thereof as may be necessary, in payment of. said indebilodness. In tha event of foreclosure all right
of ﬁhe ‘mortgayoer, in all .policies then'in force shall pass to the mortgages thereby giving said - mortgagee the right to assign and tramsfer sald

policies.

: The niortgagor further covenants that the buildivg or bulldings now on-or hereafler creeted upon said premises shull be kept in good repale, not altered, extended,
vemoved or demollshed without the written consent of the mortgagec, and to complete all bultdings In course of construction -or lereafter constructed  thercon within six
months .from the date hereof or the date construction 15 hereafter commenced, The mortgagor agrees to pay,- when due, all' taxes, nssessments, and charges of every kind
lesled or asscssed against sald premlses,”or upon this mortgage or the note and-or the indebtedness which It secures of any transactions In conncction therewlith or any other
Hen which may be adjudged to be prior to the lten of this mortgage or which hecomes -a prior -ilen by operation of law; und to pay premiums on any 1ife ‘Insurance polley -
whith ‘may he assigned as further security to mortgugee; that for the purpose of .providing regularly. for the prompt payment of all taxes, assessments and governmental
charges levled or assessed against the - mortgaged property and insurance -premfums while any part -of “the indebtedness secured hereby remaing unpaid, - mortgagor will
pay to the mortgsgee on the date installments on - principl and interest are payable an amount equal to 1/12 of sald yeacly charges. No interest siull he pald mor-
tgagor -on sald amount, rnd antd amounts are hereby pledged to martzagee 83 additfonal security for the payment of this mortgage and the note hereby secured.

Shoutd the mortgngor fali to keep any of the foregolni covenants, then the mortgagee may perform them, without walvlng any other. right or‘rcmedy hereln glven for
uny such breach; and all expenditures in thit behalt shall he secured by this mortgnge and shull bear’ Interest fn neeordance with the terms of a certain promissory note of
even dute herewith und be repayable by the {nurlgngnr on demand, g X .

In case of default in the pm{lmen( of any Installmont of sald debt, or of a breach of any of the covenants herein or contained in the
: fon for. loan d: by the morigagor, then the entire debt hereby secured shall, at the. mortgages's option, become immediately
due’ without notlce, and’ this mortgage  may be foreclosed. . .

The morigagor shall pay the morlgagoe a reasonable sum as attorneya fees in .any suit which the mortgageo defends or prosecutes to
protect the llen- hereof or to foreclose this mortgage; and shall pay the costs and disbursements’ allowed by law and shall the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in. the decree of foreclosure. Upon bringing
. getlon ‘1o foroclose this mortgage or at ony iime while suc dl s pendi the without notice, may apply for and: secure
" the appointment of a recelver for the mortgaged property or any part thoreof and the income, rents and profits therefrom.

ts to a 1 defic! d t for any part of the debt hereby socured which shall not be paid by the sale

The
of said propcrty.f

-~ 'Words used in this mortgage in the preseni tense shall include the future tense; ‘and ‘in ilhe 1 shall’ include the feminine emd
_nenter genders; and in the singular shall include the plural; and in.the plural ghall - includo the singular.

N Each of  the covenanté and - agreements herein shall  be binding upon all successors in interest of each of the morlgagors, and each
shall “{nure to the bensfit of any successors in interest of the mortgagee. e X
: / 1976 :

"~ Dated at Klamath Falls, Oregon,” this v 12+h..

| STATE OF OREGON {44
County of - Klamath

THIS_ CERTIFIES, that on thie / A= day. of e iBY
7 » lp‘élor‘ol me, the undersigned, a Notary Publlc‘lo‘r sald state personally‘apx‘warad the within nomed R
Jé‘és}@‘;,‘w . HURLEY AND BEVERLY M. HURLEY, Husband and Wife

S

N RS : : ' . iy
“to Jme lfmgv’n': 16 'bs’ thie. identical porson...g.. described in and .who execuled the within instrument and acknowledged to me that ...*.:l‘l..._Y.e
expcutbd Il:_o_ sgme fredly, and voluntarlly for the purposes {herein oxpreased, : .

& }N mo\m WEOF, 1 have hereunto set my hand and officlal se Wa on,
Gl : . S . ‘ % 2ol
SO 1 '

: “Notary Public for -the Slate ‘of Oregon
My comllulonm:x'plr:ﬂ: mlliﬁnfb Sa}lg Orogor.
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