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: THE MORTGAGOR

JESSTIE W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife

: hereby mortgage tJIPIRS'l‘"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fall, a Federal Corporation, here- -
inafter called 'Mortgagee.,” the following described: real property, situtated in Klamath County, State of Oregon, and all interest
or eatate thereln that the mortgagor may hereafter -acquire, together with the Income, rents and profits thereof, towit:

See reverse-side.

W

Mortgagors performance under this Mortgage and the Note it secures
‘may not be assigned to or assumed by another partv. 1In the event of
‘an attempted assignment or ‘assumption, the entire unpaid halance
~'shall become immediately due and payable. '

(6gether “with “all heating apparatus (lnclucﬁng firing units), lighting, plumbing, water "heater, venetian blinds, and other fixtures
which now ‘are or hereafter may be attached to or used In connection, with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for-the principal sum of

THIRTY. THQ. THOUSAND AND NO/100====—mmmmmmm oo meom s e o e oo m e

PR EEE : C semi~-annual installments on the
Dollars, bearing even date, principal, and interest being payable’ in spemrhy ittt ¥4 ;

~12th " day. of November, 1976, and the 12th day of May, 1977, and the )
principal balance plus interest due on‘°rxgﬁg%ﬁ§x§§x§§§§§§x§§2§x§ﬁ§§xx

and to secure the pé)imcnt‘ of 'such additional money, if an?t' as may bc loaned - hereafter by the mortgagee to the mortgagor or
“others having an interest’in the above described property ‘as:may be evidenced by a' note or notes.. - If the mortgage-indebted-
ness isevidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of

any payment on one note and part,on’ another, as the mortgagee may elect. co

: ' 'The mortgagor covenants that he will keep the bulldl now. o1 h i erected on sald mortgaged ly 1 d
aqainst loss by .flre or other:hazards, in such companies. as -the “mortgages may direct, in an amount not less than the face of this mortgage,
with loss. pa le first. to the ‘mortgagee fo the. full gatld - indebted: and then to the morigagor; - all policles to be held by?&u
mortgages. ‘The mortgagor hereby assigns ‘to the ‘mortgageo all 'right in"all policies. of insurance carried upon said -property ‘and (n case. of

;*loss or. damage !o the -properly insured, the morigagor hereby- appoints the mortgageo as his agent 1o settle and.adjust such loss or damage
" and .apply -the proceeds, or-so much ‘thereof as may be necessary, in payment of - said indebtedness,  In .the .event. of foreclosure: all right

o of l:hl: mortgager. in all policies then In force shall pass-to the mortgagee. thereby giving said mortgagee the right-to' assign ‘and transfer said
+ policies. SR . : . B N ; .

The mortgagor .furthér covenints that the bullding or. tuildings now. on ‘or' hereafter . erected .upon said ‘premises shall be kept' In good repalr, ‘not altered, extended,
removed or demolished . without the wrltten consent of - the . mortzagee, ‘and to complete all. bulldings: In course of construction- or hereafter constructed thercon. within
months from: the date hereof or the date comstruction s hereafter commenced, The mortgagor agrees' to pay,” when due; ail taxes, nssessments, and_chargea of “every kind
levied or gssessed against sald premlses, or upon this mortgugoe or the note and-or the Indebtedness which it secures or any transactions in:connection’ therewlth or any other
Ylen which may. be adjudged to be prior to:the llen of this mortgage or.which becomes .a prior llen by operation-of law; und to pay premiums on any 1ife insurance . policy
which may bo assigned - ns further security to mortgagee; that for the purpose of providing “regularly for  the. prompt payment of “ali taxes, ssyessments and governmental *
charges levled ‘or . nssessed against - the -mortgaged property “and - insurance premiums while .any part of the indebtedness secured herchy’ remalns unpald,  mortgagor :will
< :payto the on the date on princlpal ‘and interest are payable an. amaunt equal-to 1/12.of sald yearly charges. No fnterest shall' be pald mor-
“tgagor-on said amount, and said wmounts are hereby pledged to mortgagee as additlonal seeurity for the: payment ‘of this morigage and the note hercby secured,

Should the moi'tmlzer tail to keep any.of the foregoing :6\'cn}|hln. then the horlg:xgw mity . petform them‘. without walving any other right or.rcmedy herein glren for
iiny - sueh breach; and ull ‘expenditures In that behulf ghall be secured by this- mortgage and shall Dear intercst in-accordance with the terms of a certain promissory note. of
cven dute herewlth and be repayable by the mortgagor on demand, - - g - . A o

11

Iﬁ_ 'casev of default in the .p of any of ‘said dobt, or of @ breach of any of the co hereln or tained in the
It or “loam "by'tfle mortgagor, - ther, the entire debt hereby . secured shall, "at the mortgagee’s option, become immediately
due’ without notice, ond ' this mortgage - may be - foreclozed. . : )

1,

.. The morigagor shall ‘pay the mortgagee a r sum’ as att s fees in any 'sult which the morigagee dofends or prosecutes to -
* protect. the .llen hareof ar-to foreclose this morigage; and shall paythe. costs and -disbursements allowed by law and shall pay the cost of
* searching records and cbstracting same; which sums shall be socured hereby and.may be included in the decres of -foreclosure, lYpon bringing
action’ to foreclose- this' mortgage’ or at any time while: such proceeding is pending,- the morigagee,  without notice,” may-apply for and secure
the of a ivar.for the m i property or any: part thereof “and - the income, rTents .and : profits therefrom. E

17 The. mortgagor, 1510 o porsonal dofict judgment for - any part of the debt hereby secured which shall not bo. paid by the sale -
. of ‘sald  property. : R : . R R BRI S I, . ¥

: " - Words used in ﬂxiu mortgage n'the’ present tense shall include the future .terise; ‘and in ‘the line shall’ include the feminine and
_nenter genders; and in the.singular shall include the plural; ‘and in the plural . ahqli include - the" singular,~ -~ o AR .

Each of the. covenanis and agreements hoerein ‘shall be binding upon all sucdessors in interest of oach of the -mortgagors, and each
shall -inure to :the beng((t of any successors in Interest of the mortgages. .: . . B o P B ) 3 3

Dated at Klamath. Falls, Gregon,, this lzth o : day of Mavy: : ;19 76

J el i

AT OF P /2 Z?C
A. D., 19..L8., before me, uywwuqdorval.gn‘od‘,j ba‘Nc’na;y Pgbllc for said qlé(e pononul'ly‘a'ppoarod the Mthi; nu-mod L
' JJESSIE W, HURLEY AND BEVERLY M. HURLEY, Husband and Wife
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- lo -me wn' to . be {dentical porson...2.. doscribed . in and who executed the within and - acks god ‘to me that
o;gcu«omn.'ia#xo~ﬁ%}(-mq J ly for the p * theroln uxp d ; PN IR R

day of.

THIS CERTIFIES, that on-this -
16 .

‘théy'

1-have hereunto set my, hond uﬁﬂ‘éﬂl)dﬁl f ‘ ) 9, 1gat™ erﬂ(e‘x);(

of - Oregon
n"

i ; "My | eommlnlon expires: c‘“ : TT:.} iic_l}l,é
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