FORM No, 881-—Oregon Trust Doed Series—TRUST DEED.

K )
W 137‘5‘8 RENUIEEEE TRUST: DEED
THIS TRUST DEED, made this-. 12 Cdayof e MAY 1976 ..., between

e CVERNON, Mo HADDELAND....... i s vt e 2 as Grantor,

e .Mountain,.Tit.le,.‘Company,...an,.oregon corporation.. . ... ... as Trustee,

R _.;..WILLIAM.JAROSAK.,.and,.DOROTHI”L.,.‘.,JARQSA.K,.,,h.us,besnd and wife. ... ..., as Beneficiary,

p, ‘ WITNESSETH: ]
Grantor irrevocably grants, bargains, sells and’ cotiveys to trustee in trust, with power of. sale, the property
County, Oregon, described as: s :

The West 120 feet of Lot 9, Block 2, of SECOND ADDITION TO ALTAMONT ACRES,
secording to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon excepting therefrom the Southerly 5 feet
thereof. : : : L e

¥

‘together’ with all and singular.the ts, heredit ts.and appurtenances and all_other rights thereunto Belonging or in anywise |
now.or hereafter appertaining, and- the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, " . . R K . L .

'FOR THE PURPOSE QF SECURING PERFORMANCE. -of eacl agre ment _of drantor herein contained and payment of the
dum of i " SIXTHOUSAI\IDFIVEHUNIBEDandno undreds... _...Dollars; with Interest
‘thereon according fo the terms of a promissory note of even date. herewith,’ payablo ‘to beneticiary or -ordet. and made by . grantor, the
tinal -payment of principal and interest hereot, if not sooner paid, fo be due and ‘payable ... Mvay . 9é5

' .“The.dute of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

" “becomes due-and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned .or alienated by the ‘trustor, all obligations secured. by this - instrument, irrespective of the maturity dates ex-
pressed therein, and at the option“of the holder thereof, upon demand, shall become immediately due and payable, - .

The. above. described real property. 0 is B is not. (state whi'd:h) currently used for agricuitural, timber or grazix;g purposes.

. To protect the security of this trust deed, grantor agrees: . .- (a) consent to the making of any map.or. plat ol said ‘property; (b) join in-
1. To protect, preserve and’ maintain_snid- property in dood condition granting any easement of  creating -any - restriction “thercong (c) -join -in any
‘and ‘repair; rot. to. remove of il lish any. building or impr t thereon; subordination or other agdreement altecting this deed or -the lien or charge
. ‘hot to commit or permit any waste of said property.- thereot; .(d) reconvey, without ‘warranty, all or any part of the property. . The
L 2.: To. complete. or resfore promptly and "in’ good and workmanlike . franfee in nay Y na, Jescribed as -the ‘person ‘or. persons
manner any. building. or improvement which may ‘bo. constructed, damaged ‘or legally - entitled ‘thereto,' and. the recitals therein ol any matters or tacts shall
destroyed .thereon, and phy when due-all costs.incurred therefors .. ) be conclusive, proof .of the truthiulness thereol. Trustee's lees for any ot the
. 3. To carr_rply with :all. laws, .ordii regulati nts, condi- services mentioned in this paragdraph shall be not less than $5. :
tions and _restrictions allecting suid property; it the beneliciary so requests, fo ., 10. Upon any delault by prantor hereunder, beneliciary may at any
. join in ting. stich tinanch stalements’ pursuant to the’ time . without “notice,- cither in person, by agent or by -a receiver o he ap-
cial ‘Code a3 "the. beneliciary may  require -and. to_pay lor_liling same o the .. pointed’ by ‘a court, and without regard to the adequacy, of any security -lor
proper. public oltice. or .otlices, a3y well as the cost ol all lien searches ninde . the indebledness hereby secured,enfer upon and take possession ol said prop-
by - liling olficers or searching ‘adencies a3 may be deemied . desirable by the - -erty or any part thercol, in'its own name sue or- otherwise collect . the -rents
beneficiary, A vy 3 ] isstzes’ and prolits, including. those past_due and unpaid, and. apply - the sam
! .. 4. To provide and continirously tain’ insur on the building Jess costs- and - expenses: ol -operation and collection, including. reasonable attor-
now or herealter érected.on the said.-premises against loss or damage by lire ney's fees- upon any indebtedness secured hereby, and in such order as bene-
" and such other hazurds: as ‘the beniliciar szr Irq‘?lai o to time -require, in - liciary ‘may deternine. E . <
an’ amount ‘not less than.§...2.0. LS ak e..] it weitten i 11. The. entering upon and . taking possession of 'said property, the
p accept bl .o -the ef y,, with loss (mynblo o the- latter; all . collection al such_rents, issues and proljts, or the proceeds. o fire dand-other
policies ol ‘insurance shall’ be. delivered o the benelicitiry ‘as_soon a3 insured; i ici ensation or awards for any taking or damage ol .the

‘i the” grantor s'ht_lll tail for. any’ reason to. procurce any, such insurance and_vo - . property, and_ the application or. release thereot as aloresaid, shall not cure or

deliver. said policies ta t'he,bcnnlmmry at least: lilteen ‘dnys prior to the cxpira- waive any delault or notice of delault hereunder or invalidate any- act; done

tion ol any " policy ol insurance  now - of herealter : placed on said buildings,  pursuant to such nolice. X .

the - beneliciary .may procure the same at gr'nnfor's oxpcnso._'l‘hr, amount ... 12. Upon delault by grantor in pay ¢ of any- i secured
collécted under any lide or other. insurance_policy may be applied by beneli- ~ hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any.indebtedness secured “hereby and .in such. order as beneliciary  declare all sums secured hereby immediately due and_payable. In such anévent
may determine, or at-option ‘of . beneticiary the entire amount so collected, or _and .il the above described : real -property ‘is currently. used for agricultural,
any part. thereol, may be released to_grantor.. Such application or release shall - timber. or grazing purposes,. the beneficiary” may proceed to foreclose this trust

" not cure or waive any. default or natice of default hereunder or invalidate any - deed in equity, ns a mortgade in the manner provided by law. for mortgdage
“act done pursuant-{o such notice. . foreclosures. However il said_real property is 'not so currently used, the bene-

tebted,

5.-Tokecp said . premiscs free. lrom “construction rens and ‘to pay all  ficiary at his election may praceed. (o loreclose this frust deed in equity as a
taxes, assessments’ and other charges that may be Jovied ‘or assessed upon or - mortgage or direct the trustee fo foreclose this frust deed by advertisement
d property” belore: any “part “of .such ' taxes, assesyments and other - zind salo. In the lattec even! the beneliciary or the trustee -shall execute and
becon ¢ due or ‘delinquent and promptly deliver receipts therelor  cause to he recorded “his written notice o delault and his election to sell the
. tobeneliciary; should the grantor lail to' make payment_ ol any taxes, assess- . said. described. real ‘property to satisty- the obligations sccured . hereby, where
‘ments, :insurance preémiums, liens’ or other chardes p_nyable by drantor, ceither - " ypon the trustee shall fix the time and place.af sale, dive notice thercol a3 then
by direct. payment or.-by - providing beneliciary with lunds .with which' 10" required by law -and proceed. fo foreclose this trust deed:in the mannes pro-
'makeé such payment, beneficiary .may, af its option, make payment thereol, . vided in ORS 86.740 to 86,795, \ ] .
‘and ‘the amount 50, paid, with interest h forth in the note secured . 13.: Should the: beneliciary elect to foreclose by advertisement and sale
‘hereby; together. with the obligations 3 s * then alter delnult at any time prior. {0 live dnys belore the date set by the!
trust deed. shall be added ‘to and bec Wi ! -secured, . trustee for: the (rustec’s snle, the grantor, or other ‘person _ a- privileded by ™
trust decd, \ithout waiver of. any zights- arising from ! any o ORS 86.760, may pay to the iary or - hi: cssors: in. inferest, respec~
covenants” hereol-and ‘for such -paymients,” wih interest as ‘aloresaid,” ihe ‘pfop=' - tively, the entire nmount then dué undert { the trust deed and the
y 9"7»h“""""”""*de“”b“d"'"’ \well a3-tho grantor, shall be bound to the .- gbligation secured thereby (including costs and cxpenses actually incurred in
same exient that they -are bound “lor the, pnylr]\cnt of the obligation herein .. enforcing the terms of t i ustee’s nnd. atforney’s fees not ex-
described, and all ‘such.pay tsshall be tely due and payable with: ' cecding $50 ench) other ! [ the principal as would not then .
out  notice; and. the ncnpn)‘moqt-fherwl shall,-at the option ‘of -the benelicinry, " be due had .no_delault occurred, and thereby cure the detault, in which. event
render all’ sums sccured by {his trust. deed .immedialely .due and payable and " all foreclosure’s linds shall be: dismissed by the trustee.” . .
constitute @ breach ol this trust deedy. TRy S 14, .Otherwise, the sale’ shall be held on the date.and .ot the time and
. 6. To pay all costs, fecs and' expenses of this trust including the cost place designated_in the notice ol ‘sale. The trustee may sell said_property. cither
of title search as well as the other “costs and “expenscs of “the .trustee incurred . in-.one. parcel H d shall self the. parcel  or parcels at
in conr‘lenl,nlon'wrth Udf in’ enlorcing this obligation and trustee’s and attorney's  auction to - the “highest bidder lor "cash,  payable at the t?mo of - sale, Trustes
ecs ‘actually. incurred, : N L " . shall. deliver - to . the purchaser ‘its decd in form as required: by law. conve in|
7.-To appeac.in: and delend any “action ' or proceeding purporting 0"~ tha property so sold, but without “any’ covenant. or \la'nrrunly.y express ar_yime
allect . the security rights”or powers of beneliciary or trustee; and in-any suit, - plied. The recitals in' the decd ol any matters of lact shall be conclusive prool
... action .of roceeding’ in which_the beneliciary .or frusiee . may appear, including . ol the. truthiulness thercol.,. Any . person, - excluding the trustee, but - including
_“any suit. or - the -loreclosure ol this deed, to_pay all -costs ‘and expenses, in-" - the grantor and beneliciary, may purchase at the sale.
cluding “evidence of title and - the beneliciary's or. I!ustcn':.nrmmcy's fees; the . . 15, When trustec. solls pursuant to t
amount-of ;attorney’s lees, mentioned in this. paragraph 7 in all cases shall Bo-" ‘shall apply ‘the proceeds- ol -sal
Hixed by the trial court and in the event of an appeal Irom -any judgnient or. - “cluding the compensation . of . the trustea” an
decree ol the.trial court, frantor further adrees {o poy such sum as the ap="  altornoy, () fo the oblidgation secured by the trust deed, (3) to all persons
pellato. court !hn’!‘"ﬂdludﬂ" r as the y's or trustee’s nttor--. hayind recorded liens subsequent to the interest of the trusfee in the trust
aey’s fees on suc appeal. S . . " deed 08 their. interests may appeor .in the order of their, priority ‘and (4) the:
It is mutually agreed that: - e !
" ""8,. In'the event that:any portion or.all of said,nmpquymlmll be taken .- surplun. o : : SRR W
under the right of eminent .domain or condemnation, benoliciary shull have the = . 16, For any reason permitted iy law beneliciary - may lrom -time_ to
right, it'it so olects, to requira that ol or any. portion ol the monies payable '~ time nppoint -a succussor OF SucCessors to any . trustee named herein or lo any”
as compensation -lor such  tnking, which are in excess ol the amount required  ~ successcr trustee appointed  hereunder. Upon such -appointment, and . without
to pay all rensonable conly, expcmlc!‘.nml atforney's fees ity pi or ' canvey to th trustee, " the lafter shall - he vested witk all title,
incurred by Arantor in : such  proceedings. shall be paid to beneliciary and rewnru' and duties conferred “upon any trustee  hersin - named or appointe
applied by it firat upon any reasonable costs and expenses and attorney’s fees, wereunder. Each such appointment and sisbstitution shall he made by written
both ' in the trial and appellate courls, neceasarily paid or incurred by benc- . insfrument rcuted by b liclary, inind relorence fo thin frust dec
liciacy in such proceedings, and “the . balnance appited .. upon the “indebtedness | and - its,-place of _record, ‘which, -whan recorded -in_ the ollice of the County
accured horeby! and drantor ajdrees, al its: ows expente, to- take. such actions = Clerk or’ Recorder ol the county or counties in which the property in sifuated,
and execute -such instruments - as shll be necessary in ohtaining such cam. _ shall ‘be conclusive prool of proper appoint ¢ the {rustee,
1 tion, [ pily upen b ticiary's request. : L 17. ‘Trustee - accepls - this trust when this . deed,” duly executed and
v 9, At any time and from time to time upon -written request of bene- - acknowledded _is made - a. public .record as rovided by “law,. Trustee iz not
lictary, “payment ol its leos. and . presentation: of this decd and. the nofe for obligated fo notily any . party hereto of pendind male under any other deed of
endorsement (in cnse of dull reconveyances, for cnnce[lnllon), without allecting trust . or ol anyaction :or proceeding in which . grantor,’ beneliciary or frustee
e Hability ol any person for the pay t of .the indelited trustea may . -shall be a party unless” such action or proceeding Is Drought by, trustee, !
L > . s g Y

surplus, il any, to the Arantor orto hls ‘successor in interest ‘entitled 'to such

_ NOTE;, The Trust Deed Aci provides: that the: trustee homundur.mﬁn be-either_on attorney, who is on active member; of ‘the Orégon State” Bar, a’ bank, frusi.tampany
or savings and loun assoclation authorized 10 do business under the laws “of Oregan . or the Unifed . States, a title: Insurance company  authotized . 1o Insure 1itle to-real " -
. property of this stato, its subsidlarles, affiliales, agents or branches, or the United States or any-agency, thereof, .~ v ' P 2 E




—

fully seized in fee simple of said described real property and has

The .grantor warrants that the proceeds of the

(a)* primarily for grantor's personal, tamily,

(b) for an organization, or (even if grantor i
purposes, e .

© " This deed applies to, inures to the benefit of and binds all parties
tors, persenal . repr tatives, s and_assi
contract secured. hereby, whether or not named as a beneticiary herein.
masculine. gender includes the feminine and ‘the neuter,

IN WITN ESS WHEREOF, said grankto‘r has hereunto set

s a natural person) are

* IMPORTANT NOTICE: Delete, by lining out, whicheveriwarranty-{a}) “or (b} is
notapplicable; if warranty {a} is applicable and the  beneficlary is a creditor
or such, word "5 defined in the Truth-in-lending Act and Ragulation- Z, the
beneficiary " MUST comply with’ the ‘Act and Regulation 'by making required
disclosures; for this purpose,.if this instrument is to be a FIRST lien to finance
.the purchase of ‘a dwelling, - usé Stevens-Ness Form .No. 1305-or equivalent;
if this instrument is NOT to he o first lien, use' Stevens-Ness Form No. 1306, or
equivalent, If compliance with the . Act no!- required, disregard this notice.
{1t the signer of the abave Is o torporation; ’

usé the form.of acknowledgment opposite.)
k {ORS" 93.490}

STATE OF OREGON,
- . County ‘of . .XKlamath
Moy Ay 1976
Personally appeared the above named.

- Vernon ..M,-...Ba_dd.evland,,....,... S

gns. The term beneliclary.-shall
‘In construing
and the singular number includes -the plural. . B

‘ The grantor covenants and agrées to and with the ber.leficia’ry and those claiming under him; that he is law-

a valid, uner;cumbered title thereto

and ‘that he will warrant and forever defend the same against all persons whomsoev‘er.

loan répresented'by‘the above described note and this trust deod are!
household -or agricultural purposes (see Important Notice below),

lor business or commercial purposes other than agricultural

hereto, their heirs, legatees, devisees, administrators, execu-
mean- the holder und owner, including pledgee, of the
this deed. and whonover the context'so requires, the

his Ilaﬁd the day and year firs above written.

. ’S’I‘ATE OF OREGON, County of..........

Personally. APPEALEL Lol vririini e

...who, being duly sworn,

et Toi i and ot one for fhe other, did say that the former is the

... president and that the latter is the
i onecretary of..
.., a corporation,

ixS ¢
vand ﬂf“’f

W
i ’Jﬁ o
ord ‘mis )

Notary Public for
! My commission expires:

and that. the seal attixed to the foregoing instrument is the corporate seal

ol said corporation and that said instcument was signed and sealed in be-

half of said corporation by

them acknowledged said instrument -to be its voluntary act and’ deed.
Belore me: :

authority of its board of directors: and each of

(OFFICIAL

n - the
76

o'clock. . AM. and recorded

Mi_76

S

Grantor. 3 ]
County of KLA“ATH

Beneficiary
A SR

reriaely

Jon page.t.;_..llzl}__«

13766

" [FORM No. 881)
MAY

JAROSAK:

57

book.: ..
or. as . file number.
. Recprd of Mortgages of said County.

9;

TRUST DEED'

ment was received for: record o

STATE OF OREGON

at...1
m

13th.__day of ..

Title Company

YCLERK ... . Title
407 Main Street:

all.-

Witness my hand and- seal of.

County affixed.
QU

Klamath Falls, Oregon

Mount

STEVENS-NESS_LAW PUB, CO.. PORTLARD, ORE.

FEE $ 8.00

i

"y Trustes’

‘waid frus‘t‘ deed ‘or ‘pursuant. to statute,

4

- herewith tpge‘ther:with' said trust deed) and to [oconvvey,vwitboul warranty, to the parties designated by the terms ot said

{0,

REQUEST FOR FULL RECONVEYANCE

:To ba vied only ‘when ohligations kove bun. pold: ©

. The ‘u'ndersigned is t'he,Ieéal owner and holder ol'all‘indebtedne‘s's se’éurled ;byythe l;:ie'géfng trust deed. All suuins secured by said
‘trust deed have been fully paid ‘and satisfied. You hereby are ‘directed, on payment to you of any sums owing
) to cancel all ‘evidences of indebtedness secured by said trust deed (which are delivered to you

to you under the terms of

trust deed the

egtate now held. by:you undér"thé' same: Mail reconiveyance and d

DATED:.

R

Do nol Tase or dasroy 1ha Trust Dasad OR THE NOTE

. .

before’ wlil be made.




