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THIS AGREEM'-'NT made and entered rnto thls 12th day ‘of MY R 1976+ by and between

cLOYCL E, BARNES and"% pR%FS husband and' wife,
eremafter called Seller; and- GEORGE MARION GRlEB and GLADYS ELVA

GRII:-B, hquand and w:.fe B IR heremafter called Buyer, {it belng understood that the singular
shall lnclude the’ plural if. there are two or more sellers and/or buyers)

G BRI wrrmessern

i Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller for the price and on the terms and condltlons
set forth: hereafter all of ‘the following described property and improvements situate in Klamath County, State of Oragon,
. towit: Beginning at’ the Southwest corxner of the SE 1/4 SE 1/4 of Section 34,
TWP 39°s., R 9.E, W.M., Klamath County Oregon, and running thence West 30
feettoa" polnt, ‘thence “North: 30 feet to the ‘true point of "beginning; thence :
CheNest ‘900 feet; thence North -a- distance-of 240 ‘feet; thence’ “Easterly 900 feet, i
;uwmore oxr: less, to.a point 230 feet North of the: true pOlnt of - beglnnlng, A
thence: Sou 230 feet to-sald.true point:of beglnnlng belng a: par el of landig
Je3in the S W 1/4"8E 1/4 of said Section 34, .Tw R. M,., Klamath
T County., Oregon, LESS" ‘that - portion deeded 'to Klamath County for road’ purposes. #

)

UBJECT TO::. All future real property ‘takes &, assessments,‘reservatlons, ‘
restrictions, “easements ;s contracts, and- rlghts of -way. of: recoxrd, and: those
'”apparent on: the land; statutory powers, lncludlng _power. of assessment,

k IFKLamath Irrlgatlon Dlstrlct and Klamath Progect
U
e The purchase prrce thereof shall be the sum of 64, 900 00 " payable as follows $18 000 00 upon the
) , lxecutlon here' the, balance of § 46 900 00 shall be paid in monthly ‘ mstallments of § 300.00
lnclud:l.ng rnterest at the rate of « 7.50°% per annum on the unpard balances, the flrst ‘such rnstallment to be pard on the
lSth ~day of June - , 19 76,and a further and tike instaliment to be paid on ar before the’ 15th’ day of
: every month thereafter untrl the entire purchase prrce, including both prrncrpal and |nterest rs pard‘m full,
: S l-”'””, ay more than’ 1/3 of ‘the ‘total unpaldcbala ce during
h ' of the_years“l9771 1978 and 191 ,thhout the writ en ) £

‘Sellers.. Buyers shall not pay more t : l,purchasenprlce
during e yeax:dl 1976. ien

r January l 19 80 Buyer shall have the p
v o the date of payment“’
) 3 Buyer shall pay promptly all mdebtedness mcurred by thelr Whlch”ma'y become a lien or purported lien, upori sald
. property, and'shall regu arly and before the same shall-become delrnquent pay all taxes, mcludmg ad;ustment of same, for..
I : Y iens; purporte ‘liens, ‘and- encumbrances ‘of’ whatsoever krnd affectlng ‘said- property ‘after t date,
pi provrded,\a su' “taxes, assessments and charges for'the current year shall be pro rated as of, date ereof
2-and in-the; event Buyer shall ‘fail ‘to-so’pay, * when dug;any such ‘mattersor amolints tequired by ‘Buyer'to be paid hereunder,
.or'to procure ‘and pay seasonably for’ msurance Seller may pay any or. all such'amounts and any such payment shall be added
.t the purchase price‘of said’ property on'the date’ such’ payments are‘made by’ Seller and such amount shall'bear interest at
"‘the’ same rate as provided above, without waiver, however, of any’ ‘right arising to Seller for Blyer's'breach of contract, and;
“in such event or events, the escrow holder is hereby drrected and authonzed t so add such amounts to the contract balance
'upon bemg tendered a proper recerpt therefor; = " AT
PR 4 Buye hall. keep the bu;ldrngs on said. property msured agamst loss OF. damage by fire or. other casualty in an:amount
0 not less than the |nsurable value thereof wrth loss payable to the parties hereto and the interests herein reflected, if any, all, "
as their.interests appear at the trme of Ioss, a unmsured losses shall be borne by Buyer, on or after the date Buyer becomes
i entrtled 1o’ possessron, ' : :

5. Buyer agrees that all lmprovements now Iocated ‘or.which shall. hereafter be placed on the property'shell remar a part
. =of the real property and shall not be removed at any time prior to the ‘expiration of this agreement without the written con-
‘sent of Seller. Buyer. shall. not ‘commit or,suffer.any waste. of the property, or.any jmprovements thereon, . alteration, there-
of -and shall marntarn the’ property, |mprovements and alteratrons thereof, in good condition, and repair,.- provrded Buyer shall
b ade any rnaror improvement or alteration to the pr erty wrthout first obtalnmg the written co

. sent of Seller, A

; 6 Seller shall upon the executron hereof make and execute in favor of Buyer a good and sufflclent deed conveyingsaid ..
property free and clear ofall: Hens' ‘and’ ‘encu br; -axcept as erem provrded and which Buyer assuimes, unless: otherivlse :
~theréin provlded 'a d v lll place sard deed, fogether with-one of these agreements in escrow ‘at Unl tedStates \]atlonal
- 'Bank . Town l& ru(‘ountryr, Br ;- Klamath: Falls, Oregon and.shal enter lnto ‘written escrow lnstructlons in form "

: satrsfactory to-said escrow_holder end ‘the partles hereto, instructing -said ‘escrow holder. that when, and if, Buyer shall have "’

“paid the‘balance’ of the purchase price in accordance with the terms and.conditions of this contract, said escro! all- -
deliver said deed to Buyer, but in case of default by Buyer sard escrow holder shall, on demand, :urrender sard‘ i3
Seller, : ;

7. Until a change is requested all tax statements shall be sent to the following address:

‘ e rge M. & Gladys E, Grieb
3593 0ld -Midland Road :
Klamath Falls,( regon 97601
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8, It is further understood and agreed by and between the partles hereto
that the subject real: property is" further subjectto a’ Trust Deed;. in-
cludlng the terms thereof, ‘dated’ 8/17/73 recorded. 8/27/73 Ln Volume M73
.page ;11605, Mtcrofllm Records ‘of' ‘Klamath:'County," Oregon ‘wherein Sellers
hereln”are ‘Grantors, Transamerlca Title Insurance:Company, Trustee, for.
_beneficiary;" Euntable Sav;ngs‘&‘Loan Assocratron,‘whlch said Trust Deed
the Sellers herein agree: to pay’ according to” ‘the ‘terms thereof, and hold
Bluyers harmless therefrom, "and Sellers; agree that-at such time as Buyers
have paid in full the purchase price herein and interest, that Sellers
shall.cause: to be paid:iin fullvsaid Trust:Deed:and oause the lien  created
the eby to be 1mmed1ately satlsfled and released as a matter of record,

The_subject real’ property is presently specrally assessed as Farm Use
the.land becomes ‘disqualified: for the special assessment .undex
_the,statute, an additional ita¥ may be’ ‘levied.for -the last 10 or lesser
number: of years in which:the -farm-use “agssessment was-in' ~effect for the
and and ‘in-addition: thereto a. penalty may’ be lev1ed if notlce of dis~
‘catlon 1s not tlmely glven. ’ : .

he followrng personal progerty is 1ncluded in thls sale, amely,,
refrigerator;ipicnicitable, daveriport-in famllx ‘xoomy: and two:
cows. of Sellers' choilce,.for-which ithe sum of '$1,000,00 of ‘the purchase
prlce is . allocated, and Buyers ‘shall be entltled to-a Blll of: Sale thereto .
upon the executlon hereof

ll g Sellers may request a pay off at’ the end of 15 years, or, the interest
rate hérein provided-for shall be adjusted to the rate then'in existance
atgthe JUnited: States. Natlonal ‘Bank: of" Oregon on homevloans ofan equal

PROVI DED, FU RTHER that in case yer shall fall to make the paymants aforesald or any of them punctually and upon
‘the strict’ terms and’ at .the times above specified, of fail to keep any of the other terms or condltlons of this agreement time

of payment ‘and strict performance being declared 'to be-the essence of this agreement, then Setler.shall have the following .
“irightss - {1):To foreclose this:contract by’ strict foreclosure in equity; (2):To declare the full unpaid batance immediately due
Jand. payable, (3) To Specmcally enforce the terms of this agreement by suit in equity;. (4} To.declare this contract null and
.void, and in"any of ‘such cases, except exercise of the right to specifically enforce this agreement by suit in equity, all the
rlght and interest hereby created or then existing infavor of Buyer derived under this agreement shall utterly cease and de-
“‘termine, and: the premises aforesaid shal! revert and revest in Selier without any declaration of forfeiture or act of re-entry,
N and without any other. act by Seller to be performed and, without any right of Buyer of reclamation or. compensation, for

‘ y pald or for. |mprovements made, as absolutely, fully and perfectly as |f this agreement had never been made.

Should Buyer, whule in defau lt ‘permit the' premlses 10 become vacant Seller may take possessron of same for the purpose .
"of protecting-and preserving the property and his securlty interest herein, and in the event possessnon is s0 taken by Seller he
shall not b deemed to-have. aived hIS rlght to exerclse any of the foregomg rlghts. s

2 in he it or action is lnstltuted to enforce any of the terms of thlS contract the prevarllng party sha be en |tled to
recover from the ‘other party such sum as the court may adjudge reasonable as attorney s fees at trial or on appeal of sueh
" stitor a_otuo in addmon to.all other, sums provided by, Iaw R IR E 2

llure y Selle at any t|me to requure performance by.Buyer of any, provusnon hereof shall in, no E
affect Seller s rught hereunder to enforce the_same, nor. shall any. waiver by Seller of any. breach of any. provrslon hereof
-of any succeedmg breach of any., such provrsron, or; as a walver of ;the provrsnon itself,.

and lnure to the beneflt of as the'clrcumstances may requwe, the partles hereto and thelr re-
: subject to the foregomg ;

raegare e

FBRamey

{ hereby certify. that the wulhln instrument was rccclvcd and filed for record on the 13‘“ day of
. May A D. 1 19.76__at_ 10357 o'clock___AM., and duly recorded in Vol M 76
of _DEEDS . _. on Page._o 227 7126 R : e
B R : ' " wM. D. LNE, Coun Cleck

By/‘@ /‘fj actl e Deputy




