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THIS MORTGAGE, Mado 'this:.30kh ; day of Anml »
by ..JAMES S, MOTLEY and MI ' Husband. AN WAL oo
RO .A.......Mdrtgagor,
to .. " PRANSEIEN e )

Fifty.Dollars o Dollars, to hzm paid by saxd mortgagee, does hereby
grant, bargain, sell'and convey unto said mortgagee, hts heirs, executors, administrators and assigns, that cer-
tain real property situated in.. SKlamatie .County, State of Oregon, bounded and described as
follows, to-wit: ot

The East 1/2 of Lot 11 and all of Lot 12, EXCEPTING from Iots 11 and 12 the North
15 feet, Block 15 of BUENA VISTA ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, “Oregon. "
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" Together with all and singular the tenements, heredxtaments and appunenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong.or’ appertain, and the: rents, issues and
profits therefrom, and any and all fixtures upon said premxses at the ttme of the execution of this morigage
or at any time dunng the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
hexrs, executors, administrators and assigns forever. :

This mortgage .is intended to secure the payment of ,.of which the
foIIowmg xs a substantxal copy: :

s 2475000 o R Aprll 30 e 76
I (or if more than one nml\er) we, joI tIy I nd rally, to pa l th d f GUSTAV.S' L
EKDAHL and CORNELLA M, TKDAHL, I-’Iugban:i anfiV%J:: ﬁ,pmm'se 0 pay. Lo the order o AR

. cat.. Klamath Falls, Oregon or a8.. dlrected‘... Gt

Two Thousand, ueven Hundred a_nd Flfty Dollars Ry DOLLARS
wtth interest lhereon ‘af the rafe of . ’8% . _percent per annum {rom May 1, 1.976 until pzud pnyable m o
mOnthly oo installments of not less than § . 56.00 [ in-any one payment; interest shall be p:ud monthly i land
. W‘- the minimum:payments above reqmred' tlle hrst payment to be' mn(lc on the .. J-St K day of .. June g ‘.

19. ‘and a like payment ‘on the . .. ,ls'b el oday of - ) h i i oo therealter, until the wholé sum, prmc:pal and
interes has been paid; if any of said, installments is not so paid,-all principal and m.‘ercst to' become :mmedlately due and collecuble at'the
“option ol ‘the holder. of this note; 11 this rote. is placed in the hands of an attorney “lor “collection, I]we promise. .'md agree to pay “holder's .
reasonable attorney’s lees and collection costs. even ‘though no suif or action is filed hercor; hnuevcr, if‘a’suit or an acfion is filed, the :

s -amount: of such reasonable nt!orm- ; fvcs shnll bc fixed by the court, or. courts in w h:ch the qlur or. acnon, mcludlng any appeul fherem, o

Jiistried, heard ‘or decided.”
- . Strike words not upplkuble. Ly

a/s . James Ea Motley

s/s M:lered M. otle_"

'>comes duse,- fo-wit . L NI SR L ke e P

: " And said mortgagor covenants to and with the mortgagee. lm hatra tors,” 3 an G that he is ;lawlully
. se:zed in fee stmple of said premues ‘and has a valid, unencumbered title thereto - : o V)
and w:ll wnrrant and Ioraver de!end the same agamst all persons; that l-e Wl” pay amd note, prmc:pal and lnrereat accordmg ra
the terms  thereof; that.while any part of said note remains unpaid.he will pay all taxes, assessments and other charges of every
nature whick:may.be levied or assessed against: said property, or this mortgage or: the note above described, when due and pay-
able-and-before :the same may become delinquent; that he will promptly: pay and satisty any'and all liens or encumbrances:-that
" are or may. become liens on-the premises or any part thereof supetior to the lien of -this mortgage; that he will keep the buildinga
“_now. on or which hereafter may be erected on the said premtsea continuously insured agdinst losa or damage by fire and such other
hazards as:the mortgagee ‘may from time fo time require, in an amount  not . less: than: the original . principal :sum of. the note or
.- obligation secured. by this mortgage, in a J: or ptable to the mortgdagee, with loss payable first to the mort-
. gagee’ and then to the mortdagor as their. respective interests may appear; all policies of insurance shall be delivered to the mort~-
dagee as soon’as. insured. Now if the martgugar shall fail for any reason to procure any such insurance ‘and to deliver said policies
to the mortdagee at least filtean dsys prior to the sxpiration of any. policy-of insurance now or. -hereafter. placed on said buildings, -
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said 'premises
in good repair. and will not commit or suffer any waste of said premises. At the request of the mortdages, the. mortgagor ‘shall
join with the morigagee in executing one or more hnuncing statements pursuant .to the Unitorm’ Commercial Code, in form satis-
factory to the mortdagdes, and will pay for filing the same in:the proper: public office’or offices, ‘as well as the coat ul all llon
searches made by hhng olﬁceru or. searching adencies. as may be deumad desirable by ‘the mortgagoo. - =
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The rl‘;ormagor warrants that the proceeds of the loan rexresented by the above described ‘note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes- (see Important Notics below),

(b) . for an organization”of (oven it mortgagor is & natural person) are for business or commercial purposes other than
agricultqral purposes.”: : ' ! B ,

Now, therefore, it said mortgagor shall keep and periorm the covenants hersin contained and shall pay said note according

to.its terms, this conveyance shall be_void, but otherwise shall remain in full lorce as a mortgage to secure the periormance of

-all of said covenants and the payment of. said note; it being agreed that afailure to pertorm any covenant herein, or if a pro-
ceeding of any kind be tuken ‘to loieclose any lien on said premises or.any part thereot, the mortdagee shall have the option to :
declare- the whole amount unpaid ‘on. said note or on this mortdage at once due and payable, and . this mortgage may be fore-
closed at any time thereafter. And il the mortgagor shall fail to pay.any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do-so, and any payment so made shall be added to and becomae
a part of the debt eocured by this mortgage, and shall bear interest at the same. rate as said note without waiver, however, ol
any right arising to the mortgagec for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums 8o paid by the mortgagee. In the event of any
sult or action being instituted to foreclose this mortgage, the rortdagor agrees to pay all ‘reasonable costs incurred by :the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonablo as plaintifi's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor. further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the cov ts and agree ts herein cc ined shall apply to and bind the heirs, tors, administrators
and assigns of said mortgagor and of said mortgugee respectively, .

In case suit or action is commenced to lforeclose this mortgage, the Court, may upon motion of the mortgagee, appoint- a
receiver to collect the rents: and -profits arising out of said premises during tho pendency of such foreclosury, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount. due under this mortgagde.

In construing this mortdage, it is understood . that the mortdagor or mortgngee may be more than one parson; that if tne
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and . that generally all grammuatical changes shall be made; assumed and ‘implied to maks the provisions hereof apply equally to
corporations and ‘fo individuals, -

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

- B ndm

MPORTANT  NOTICE: Delete; by lining out, whichever .warranty {a) or (b) s nol op-
plicable; if a) Is.opplicable ‘and if the mortgagee is a ¢reditor,] o8 such word
is defined in the Truth-in-Lending ‘Act and Regulation Z, the morigages MUST comply
with the Act and Regulation - by moking required disclosures; for this purpose, if this
instrument - is to be o FIRST: lisn to finance the purchase.of a dwelling, use Stevens-Ness
Form No.: 1305 of equivalent; if this. instrument is NOT to be o first llen, use Stevens-
Ness Form No. 1306, or aquivolent.. -~ B .
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I certify. that the withih ‘instru-

ment was received for record on - the

., 1976,
and ' recorded

76........on page.... 7131 ...

10

KIAMATH

(FORM -No. 105A)

58.0'clock. A M.,
WM. D. MILNE
COUNTY . CLERK

Witness my hand and seal- of

County  affixed.
STEVENS-NESS LAW PUD, CO.. PORTLAND, ORE.

...day of ...MAY..

County of

H
book. . M.:
or. as . file number.... 131
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Record of Mortgages of said County.

STATE-OF OREGON,
at....10
Attention: Marlene

3gh
" in
LMount‘ain Title Company

1
.

- STATE OF OREGON,

“:BE IT REMEMBERED, That on this.. £ 24 day of. /’75‘7 1976,
before me, the undersigned, a niotary public in and for said county ‘and state, p rsonally appeared .the within -
OT, d MILDRED M. MOTLEY, ‘Husband-and _Wife, G L

TR S S .

’kiio;f,n"to' me to 'be_'."'t.he“'JH ‘liti&g‘lv'}ﬂ'diy duaIS described'in “and ‘who exécuted the within instrumenit” and

-acknowledgded to"x‘ne‘iﬂa'té}ib Vs, execirted the samie freely and voluntarily, 7w/ .o iE e T

g o e 1: _ ' IN TESTIMONY WHEREOF ;I have hereunto set my hand and affixed
S NS - T ial seal the day and year lagt above written: A
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? ; Notary P gon. :
'y Commiission expifes........ 3/21/71.:.
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