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THIS MORTGAGE, Made this..............

by - ..W..Alan BkagrpgndmLenis"MwwBowken,mhusbanduandLWifeT‘

to ... Fidélity$Eundingmand“RealizationuCompanmiIncqqmanMOrego :
o cOrporation,. R, ‘ i .Mortgngee,
WITNESSETH, That said.mortgagor, in consideration of i

; e Dollars, to him paid by said mortgagee, does hereby

~ grant, bargain, sgll atid- convey 'unto said mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in .Rlamath.. . ........County, Stateof Oregon, bounded and described as follows, to-wit:

A tract of land Situated in Tract 2A "Homedale" Subdivision in Section
11, Township 39 South, Range 9 East of the Willamette Meridian, being
more particularly described as follows:

Beginning at a point located North 00°20' East a distance of 594.00
feet and North 74°37' West a distance of 118.64 feet from the South-
east corner of said Tract 2A; thence North 74°37' West a distance of
63.95 feet; thence North 24°38'57" East a distance of 101.28 feet;
thence South 65°21'03" East a distance of 147.71 feet to a point on
the East line of said Tract 2A, also being on the West boundary line
of Homedale Road; thence South 00°20' West along the West boundary
.1ine of Homedale Road a d%stance of 13.17 feet; thence North 65°21'
‘03" West a distance of 90 %03 feet; thence South 24°38'57" West a
distance of 78.97 feet to’ the point of beginning.

Together with all and sing lar the ts, heredit ¢s and appurtenances thereunto belonging or in anywise appertaining, and
which may hereaiter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises .
at the time of the' execution of this mortgage or:at any time during the term of this mortgage. -
TO HAVE AND:TO HOLD the said premises with the appurtenances unto the said mortdagee, his heirs, executors, adminis-
trators and assigns forever, ) L . o ) : - e
This mortgage is intended to secure the payment of .&... promissory nofe...., of which the following is a substantial copy:
I f L N .

s

e PROMISSORY NOTE: = - o
. +$5,418.20 FEEEI Klgma;ﬁ Taills, LTegon August 7, 1

sronise to pay. to the order of FIDELITY FUNDING AND REALIZATION €o. INC.,

iﬁ Brzzcn corpzfgtion, at Klamath Falls, Oregon FIVE THOUSAND FOUR HUNDR%D
EIGHTEEN and 20/100ths DOLLARS with intergst tbcreon at thg rate of 7_1/ 11
percont per annum £yom August 7, 1974 until pa;d, payablc in montgly lﬁﬁtﬂ
ments of not less than $75.00 in any one payment; ;nterest'sha}l hc 2@1(
monthly and is included in the minimum payments above required; the 1rit
payment  to be made on the 5:h day of September, 1974, and a like pag$gn fn

the 5th day of ezch and every month thereafter, until ngrgary S,.l.A , w1e¥
the entire remaining principal and intergst.shall be‘pald in ful}zm1f any od_
anid installments is not so paid, all pr1nc1pa1-and interest to bucome imnediars
tely due and payable and collectible at the option of the holder of this note.
1f this note is placed in the hands of an attorncy for collection, 1 promise
and agree to pay holder's reasonable attorney's fees and goliect1on costs, cven
though no suit or action is filled herecon; however, if a suit or an action is
filed, the amount of such reasonable atto;ncy'g fees_shall be fixed by the
court, oOT courts in which the suit or action, including any appeal therein is
tried, heard or'dgcided.”
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Thé mortgagor warrants that the proceeds of the loan represented by the a.bove deé.cribed note and this mortgage are:
=G sz BT DT Slrqitys ko okioor RSO REIPEPES facpriimhivtic daleas = = = =
(b) . for an organization, (even if mortgagor is a natural person) are for business or commercial purposes other than agricultural
) U purposes. . . . . T . :
This - mortgage - is -inferior, secondary ‘and made subject to a prior mortgage on the above’ described real ‘estate .made by

...see sxhibit A )

e A9, and. ;ecorded in_the mortgage records ol the above named county in:book........, at page
o thereof, or as tiling fee numiber. ) AR (indicate which), relererice to said mortgage records hereby being made; the said
tirst 'moftgaga" Wa&vgiven {6 secure a.note for the principal sum of §.... -~ ; the unpaid principal balance thereol on the

date of the execution of this instrument is §....... .. and no more; interest thereon'is paid fo il o 19. ¥
said prior mortgage and the ‘obligations secured ‘thereby. hereinafter, for brevity, are called simply “tirst mortgage ) o 3
The morfgagor covenants to and with the mortgage, his heirs, executors, administrators and “assigns, that he is lawfuily seized
in fee simple of said premises; that the same are iree from all encumbrances except said' first mortgage -and further except....... ...

i K p and that- he will warrant and lorever defend. the same-against. all: persons; turther, that he will do and perform all' things required of
b \“ffé’.‘:.‘ iy i i him and pay all obligations due or to become due.under the terms of said - lirst mortgade as well as the note secured hereby, principal
"*‘-":;e?;t*?i«‘;‘ : and interest, according to the terms thercol; that while any part of.the note secured hereby remains unpaid he will pay all taxes, assess- ;
fﬁi‘*‘;“’”ﬁ’m K ments and other charges.of every nature which may be levied or. assessed against said property, or. this mortdage or the note secured
. ‘hereby,. when due and payable and before the same become delinquent; that he ‘will promptly pay and satisfy -any. and all liens or

. encumbrances that are or may become liens on.the premises or any part thereof superior to the lien of -this ‘mortgage; that he will keep
the buildings now on or which hereatter may. be erected on the said -premiises continuously; insured. against loss or damage by fire
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. . in a company
second, to the mort-

in an amount not less than §
holder of the said tirst mortgage;
appear; all policies of insurance shall be delivered. to

the holder of the said first mortguge as soon as insured and a certificate ol insurance exccufed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to.the mortgagee named in this instrumment. Now if the mortdagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least filteen days prior o the expira-
tion of any policy of insurance now or herealter placed on said buildings, the mortgageo may procure the same at mortdagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or sufler any waste
of said premises. In the event any personal property is' part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join “with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Cade, in
form satisiactory to the mortgagee, and will pay for liling the same in the proper public olfice or offices, as well as the cost of all lien
searches made by liling oflicers or searching agencies ay may be deemed desirable by the mortgagee. :

Now, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all ohligations secured by
gaid first mortdage a3 well as the note secured hereby according to its terms, this conveyanco shall be void, but otherwise shall remain
in tull force ns a mortgagde to secure the performance of all of said covenants and the payments ol the note secured hereby; it being
agreed that a failure to perform any. covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises of
sll have the option to declare the whole amoun

from time to time require,
e, first (o the

e morfgafee muy.
ee herein, with loss payabi
as their. respective interesfs may

and such other hazards as th
or companies acceptable to the mortgag
gagee named herein and then to the mortgagor

any part thereof, the mortdagee shy ¢t unpiid on said noto or on this mortgage at once due
and payable, and this mortdage may be toreclosed at any. time thereaiter. And if the mortgagor shall tail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above ‘provided for, or tail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to da and perlorm tho acts required of
the mortgagor under said first mortgage; and any payment 0 made, together with the cost of such perlormance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be loreclosed lor principal, interest
and all sums paid by the mortgages at any time while the mortgagor neglects to repay -any sums so paid by the mortdageo. In the
event of any suit or’ action - being instituted to toreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and. disbursements and such further sum as the trinl court may
adjudde reasonable as plaintifl's attorney's fees in such: suit-or action, and il an appeal is taken from any judgment or decree entered
therein, mortgagor {urther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney’'s fees on
such appeal, all such sums d by ths lien of this mortgage and included in the decree of foreclosure. :

Zach and all of the covenants a d bind the heirs, executol

ts herein contained shall apply to an
assigns of said mortgagor and of said mortg .
In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdagee.

to collect the rents and profits arising out of said premises during the pandency of such loreclosure, and apply the same,
er charges and expenses, to the payment of the amount due under this mortgage.
that if the con-

deducting all of said receiver's prop

In construing this mortgage, it is understood that the mortdagior or mortgagee may be more than one person;

text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and
hall be made, assumed and implied to make the provisions hereof apply equally to corporations

that generally all gramatical changes s
and to individuals.

to be secure!
nd agreemen rs, administrators and

agee respectively.
appoint a receiver

alter first

¢+ above written.

F, said mortgagor has hereunto set his hand the day and year firs

A

IN WITNESS WHEREO

p——— N

*|MPORTANT NOTICE: Delote, by lining out, whichever warranty
{a) or (b) is not applicable. f warranty (a} is applicable and if
the mortgagee is o creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgages MUST comply .
b ki ired disel for

with the Act and Reg '3
this purpose, use Stevens-Ness Form No.-

. .

req|
1306 or similar.

STATE OF OREGON ) as: )

County of KLAMATH )

) gE IT REMEMBERED tha? on this 7th day of May, 1976, before me, the
unq§5§%gped, a Notary public in and for said County and State, personally
ap agedatpe w1tp1n ngmed Lenis Bowker, known to me to be the identical
Sl ‘-ViQuau,dgscrlbed in and who executed the within instrument and acknow-=

i rgdged to me,-that she executed the same freely and voluntarily.

hand and affixed my

P2 = IN7TESTIMONY WHEREOF, I have herpapto set my
iffﬁfﬁc%aLgsqgl‘the day and year last ?bov written. .-
A A N D / . - / /

: I G p ot oAl \Z/ @£

Nbtary Public foy/Oregon
My Cqmmission Exp/ires: 3/7/80

~

STATE OF OREGON,

County of ... Klamath. et
18,

rsonally appeared the within named

“BEIT REMEMBERED, That on this.......
before me, the undersigned, a notary public in and fo!
Alan .Bowker.s

o me to be th‘e;‘gdfm{ical individual...s. described in an
’ cuted the same freely an

d who executed the withi
d voluntarily.

knowr: t i
edged to me 'thagl.s\‘,tl;}‘ey,m exe

A

eunto set my hand and affixed
d year last above writt

IN TESTIMONY WHEREOF, I have her
my oflic seal the day an
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Notary Pubjc for, Oregon,
My Commission expires... fzals }6'/97
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EXHIBIT A | | S wa4R

Trust Deed, including the terms and provisions thereof, with
“interest thereon. and such future advances as may be provided :
therein, given to secure the payment of $8,500.00; dated July 11,
1973, recorded July 24, 1973, in Book M73, page 9490; Trustor,
Melvin L. Stewart and Mary Lou Stewart, husband and wife, and

W. Alan Bowker and Lenis Bowker, husband and wife; Trustee,. Trans-
america Title Insurance Co.; Beneficiary, Equitable Savings and
Loan Association, an Oregon corporation.

Mortgage, including the terms and provisions thereof, with
interest  thereon and such future advances as may be provided
therein, given to secure the payment of $22,500.00; dated
August 31,.1973, recorded September 10, 1973, in Book M73,

page 12139; Mortgagor, Melvin L. Stewart and Mary Lou Stewart,
husband and wife, and W. Alan Bowker and .Lenis Bowker, husband
and wife; Mortgagee, Equitable savings and Loan“Association,’an.
Oregon corporation. " This mortgage was re-recorded September 18,
1973, 'in Book M73 at.page 12659, Microfilm REcords.

I3

THIS MORTGAGE is designed to serve as additional security for that
debt owed by Bowker to Fidelity Funding and Realization Company,
Inc., which said debt is also. secured by a second mortgage held '
on additional property by Fidelity Funding and Realization. Company,
‘Inc., but which said mortgage is being further subordinated to-that
mortgage ‘on said property held by First Federal Savings and Loan
Association, Klamath Falls, Oregon, at Bowker's request

< “TE OF OREGON; COUNTY OF KLAMATH; ss,
" 1ag for record aommyneRKIOK

this.-17th day of . May AD. 1976438 Bt and

ot

duly fgecgrded inVol. . M 76 __ of  MORTGAGES o on Prgs 7315<

W D, MILNE, Casoty @0

PR N
|
i{.u.
oW
]
e W

v

\
't
PO




