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139063 “TRUST DEED

THIS TRUST DEED, made this 17th dayof . . May . . . 76, between
LINDD ¥. FINNEY, fusband and Wife

e e e e e . , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN SSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary:

WITNESSETH:

The granior irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described ast

Lot 6 of Block 2, KELENE GRRDENS, according to the official plat thereof
on €ile in the office of the County Clerk of Klamath County, Oregon.

1

RS e

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with afl and singular the appurtenances, tenemonts, heroditaments, rents, issuos, profits, water rights, easements or privileges now or
horeafter belonging to, derived from or in anywiso apperfaining to the above described promises, and all plumbing, lighting, heating. venti-
lating, sir-conditioning, refrigorating, watering and irrigation apparatus, cquipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in sppliences now or horesftar installed in or used in connoction

with the above described premises, including all in‘loresf fh.erein which the grantorfho}s\ or may(hog_i;‘o('?ﬁrbq_ﬁ uir%‘.‘ﬁoe-’ﬁ\f J’& £ "'\"ﬁguriﬁqo A . T e e ' hlk,v, M “‘”
per;ognarbcég 06% agraemont of the graater heroin contained and the payment of the sum of .. OGN DRED-AND N, AT ——— .
($.54 ' ! ‘ '

7.5 _.) Dollars, with interest thereon according to tha terms of & promissory note of oven daig herewith, paysdle fo the
beneficiary ocJ ﬂdcr and made by the grantor, priufigal and interest being payable in monthly installments of $% .QO oo ... COMMENCing
June 1o 19

This trust deed shall further securd the payment of such additfonal money, acquisitlon of the property by the yeneticlary wfter default, any balance remaining in the
bo loaned hereafter by the beneflclary to the grantor or others  reserve uccount shall be credited to the indebtedness, If any authorized reserve account
t in the above described mpert{. a5 may be evldenced by & for tuxes, Rssessments, Insurance premfuma and other chiarges 15 not sufficlent at any
1¢ the indebtedness securel by thls trust deed I8 evidenced by time for the payment of such churges s they become due, the wrantor shall pay the
more than onc note, the beneticlary may credit payments recelved by It upon  defleit to the heneficlary upot demand, and 3 not pald within ten days after such demand,
any of sald potes or part of any payment on one Boie and part on another,  the heneficiary may al it option add the amount of such deflelt tn the prineipal of the
as. the beneficlary may elect, abligation secticed hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep an of the toregolng covenants, then the
herein that tho sald premises and property conveyed by this trust deed nre henefleiary nay at i option carry out the same, and all its expenditures there-
free and clear of all encumbrances Rnd that the grantor will and his helrs,  for shall draw interest at the rate speeified in the note, shall be repayable by
executors and adminlatrators shall warrant and defend his sald title thereto  the grantor on domand and shall be secured b the len of this trust deed. In
agaiost tho clalms of all persons whomsocver. this connection, the beneficlary shall have the right in Its discretion to complete
any lmprovements made on sald premises and ntso to moke such repalrs to satd
The grantor covenants and agrees to pay sald note accordlng to the terms property a8 in its sole discretion It may deem necessary or advisable,
thereot and, when due, all taxes, nssesaments and other charges levied Against
said property; to keep safd property free from all cncumbrances having pre- The grantor further agrees to comply with afl laws, ordinances, regulatlons,
cedence over this trust deed; to complete. all bulldings In course of construction  covenants, conditlons and restriclions affecting said property; to poy all costa,
or hercalter constructed on sald premlses within six months from the date  fees and expenses of this trust, Including the cost of title rearch, ng well as
herco! or the date construction js hereafter d; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
d workmanilke manner any building or impr t on in cnforcing this obligation, and trustee's and altorney's fees nctually incurred;
y be damnged or desttoyed and pay, when due, all to appear in and defend any actfon or roceeding purporting to affect the secur-
; to allow beneficiary to inspect sal property At all jty hereot or the rights or powers of the beneficlary or trustee; and to pay all
constructlon; to replaco nn{ work or materlals unsatisfactory to  costs and expeunses, including cost of evidence of title and attorney’s fces in o
beneticiary within fittcen days after written notice from beneficiary of such rensonnble sum to be fixed Ly the court, in any such action or proceeding In
fact; not to remove or destroy sny bullding or {mprovements now or hereafter  which the beneficiary or trustee may apperr A In any auit brought by bene-
constructed on sald prei H g i lmprovements now or ficlary to foreclose ihis deed, and all said sums shail De seeured by this trust
hercafter crected upon 1 to commit or suffer deed,
no waste of sald premises; to and mprovements
now or hereafter erected on aal 1 The heneficiary will turnish to the grantor on written request therefor an
by fire or such other hazards as the annual statement of account but shall not be obilgated or required to furnish
in a sum not less than the origlnal any further stutements of account.
secured by this truet deed, in a company oOr co:
ficiary, ;nld to dellvtv’:lr thc orlglinnlfpol(cy c')f Insm{)nncc}ll;l corre"cth !hur§n nrl A It is mutually agreed that:
approved loss payable clause in favor 0 eneflefary attached and with
P Pum, paid, Phy%he principal pince of business of ‘the heneficiary at least 1, Tn the event that nny portion or all of enld property shall bo taken
\tteen days prior to the efl ective date of ap olley of Insurance. 1l under the right of eminent domaln or condemnation, the beneficlary shall have
sald polley o the beneflclary may io Its own the right to commence, prosecute In its own name, uppear in or defend any ac.
dlscrction obtain insurance t the beneficiary, which insurance tion or ﬁaroc&cdlnun, or to make any compromise or scttiement in connectlon with
“hall be non-cancellable by ¢ the policy thus such tnking and, If it s0 elects, to require that ail or any portion of the money's
obtained. pnf‘uble as ion for such taking, which are
! quired to gny all reasonable eout,si»1 penses and attorney’s fees neccasarlly pald
That for the purpese of proslding vegularly for Lhe prompt payment of all taxes, Of Incurre by the grantor in such proceed: shall be paid to the benellciary
assessuents, and governmental charges levled or assesed against the above described pro- nnd “P[’“ﬂd by it first upon any F costs and exp and attorney's
porty and insurance premiam while the Indebledness keeured liereby ts in excess of 805 fees “°""““’""{i poid °"‘ lf‘cu‘;ﬁd l:]y the benetictary In such praoceedings, and the
of the lesser of the orlginal purchase price pid by the grantor at the time the loan was "L‘““z‘c" applicd upon L{" k'" ""hc “"t’l’ secur«l-d hereby; and the grantor agrecs,
Side or the beneflclary’s original nppraisel sabue of the Droperty at the time the loan - U 3 OWn ex DN to lako tuch o ons and exccute J“"h "“"""1““"8“ o shali
Was mude, grantor will puy fo the.beneficlary \n nddition fo - the monthly payments of r)e hnaaald n sue promptly upon the bencflciary's
princlpal and interest paya | E Dligatlon secured hierehy 4 . J - X
on the date lnstailments on principal wd t are payable an amount equai to 1/12 2. At any tlme and from time to time upon written re uest of the bene. ! g : AR A
of the tuxes, nssessments, and other churges due and payable with respect to sald property  fleiary, payment of its fees and presentation of this deed nng the note for en- - ~ i Ao Ko,
withln each succeeding 12 months and also 1/3G of the Insurunce premium payable with dorsement, (in cnae of full reconveyance, for cancellntion), without affecting the
respect to sald property within each suceeeding threc yemts while this Trust Deed 1s fn for the payinent of the Indcbtedness, the trustee may (8)
effect ng estimated nnd directed by the beneficlary, Benefleiary shall pay to the grantor Iat of sald property; (b) joln in granting
Interest on suld amounts.at & ate not less than the highest rute authorized to be pald any easem on therson, (¢) Join In an subordination
by bunks op thelr . open passbook accounts miaus 3/4 of 19. It such rate fg less than  or other agreement a or the llen or charge hercof; (d) reconvey,
40f,, the rate of Interest pald shall be 4 %. Interest shall be computed on the average without warranty, all or noy part of the property. The Fruntee In any
monthly balance In the account and shall bo paid quarterly to the grantor ty - crediting ance may be described as the “‘person or persons fegally
to the escrow account the amount of the interest due. the recitals therein of any matiers or facts shall be conclusive Yrool of the
t;‘utllllfl\lnn;gsoothurcnr. Trusiee's fees for any of the services tn thls paragraph
shall be $5.00. .

3. As nddillonal security, grantor during the
continuance of these trusts all rents, of the
perty nftected b¥ this decd and of any person|

Whlle the grautor s Lo pay auy and all taxes, nssessments wwl other charges fevied
or assessed agalnst satd property, or any parl therenf, before the same begln to hear
{nterest and also to pay premiums on alt lnstrance pollcles upon snid property, guch poy-
ments are to be mude through the beneficlary, a5 aforesald, The grantor herchy authorlzes Eraitor shull default {n the payment of Bny

the bLeneficlary to pay any and all tnes, nssessments and other charges levled or Imposed

agalnst sald property in the nmounts s shown by the stutements thereof furnished by the %;‘ceg ;m!«:ml'!‘m&%&t |;:\ly“Ensg'rtl:.eor}x't:me:xe:mn%ﬁﬂ%:a:me:’hal:lg:l v& t:’l:{:‘ll :,l as _they
colleetor of such taxes, Jssexsments or other charges, and o pay the insuranee premiums  teeome due and p;\ynhlc. Upon any default by the grantor hereunder, the bene-
I the amounts shown ot the statements submitted by the Insurance earrless or thelr rep- ficlary may at any time without notlce, elther in person, >
resentatives and to withdraw the sums which may be required from the resene aecount,  eeiver to be appointed by a court, and without vegard to the adequacy of any
\t any, established for {hat purpose, The wrantor agrees In no event to hoid the Leneflelary  securlty for the Indebtedneas hereby secured, enter upon and take posseasion of
responsiible for fallure to hme any \nsuennce written or fur any loss ot damake growlts  sald property, or any part thercof, In Its own name sue for or otherwise collect
ut of o defect in any Jnsurance polley, and the beneflelary hereby is suthorlzed, in the  the rents, lssues and profits, including those past_due and unpaid, and apply
went of nny loss, to eompromise and Sittle with any insurance company ind to apply ame - the same, less costs and expenses of operation and collection, Including reason.
qtielr fsurance recelpls upon the abligations sectred by this trust deed, In computlng the  able attorney’s fees, upon ANy Indebtednesa sccured hereby, and ln such order
amonnt af_ the ndebtedness for payment and satistactlon in full or upon snle . or other ns the beneflclary may determine,
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Im

'? y oy [
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4. The enterlng upon and taklng posseasion of sald property, the collection  nouncement at the time tixed 5 the preceding postponement. Tho trustes shall
of such rents, issuca and profits or the proceeds of fire and other insurance pol:  deliver to tho purchaser his deed In form ss required by law, conveylng the gm-
icles or compensation or awards for any taking or damage of the property, and  perty so sold, but without any covesant or warraoty, oxprees or Implied. Tha
the applicatfon or rejoasc thervof, as aloresald, shall not cure or waive any de.  recitals in the deed of any niatters or facta shall bo conclusive proof of the
fault or motice of defauit hercunder or invalldate any act dona pursuant to  truthfulaees thereof, Any person, excluding the trustee but Including the grantor
such notlce, and the beneficlary, may purchase at the aale.

4 ‘The grantor shall notify beneficiary in writlog of any sale or coh. 9. When the Trustce sells pursuant to the powers provided hereln, the
tract for sale of the sbove described proparty and furnish boneflclary on a  trusice shall arpl the proceods of the trustec's smle as follows: (1) To
foray I\Ip&llbd it with such personal information concernlug the purchaser as  the expenses of tho sals including the compensatlon of the trustce, snd a
would ordinarlly be requirod of a new loan applicant and shall pay beneflddary  reasonable chnrge by the atlorney, (2) To the obligation secured b;

s service charge, trust deed, (3) Uo all persons having recorded llens subsequent
Intercsts of the trustee in the trust deed ay thelr iterests appear fn the

6. Time fs of the essence of this Instrument and upon default by the  order of their priority. (4) The surplus, if any, to the grontor of the trust
gruntor In payment of any {ndebtedness secured hereby or In performsnce of any deed or to his successor In isterest entltled . such surplus,
agreement herennder, the beneficlary may declare all sums Aeccured bhereby im- .
mediately duu and payable by dellvery to the trustee of written notice of default 10, For any reason pormitted by law, the beneflclary may from time lo
and clection to seli tho trust property, which notice trustee shall cause to be  time appolnt a successor or succeasors to Apy trustee named hereln, or to uny
duly tlled for record, Upon delivery of sald notice of default and election to sell, trustee appointed b ter, Upon such appofutment and without' con.
the beneticlary shall deposlt with the ttustee thls trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures eccured hereby, whereupon the and duties conferred upon any trustee herein named or appolnted hercunder, Each
trustees shall fix the time and place of sale and give notico thereof ms then  such appointment and substitution shall be tade by written tnstrument executed
required by law. by the beneficiary, cunlnlninr refercnce to this trust deed and its place of

record, which, when recorded {n the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set  county or counties {n which the property 1s situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the  grantor or  other person so proper appolntment of the successor frustee,
crivileged may pay the entire amount then duw under this trust deed and
the obligutlons secured thereby (including costs and exy tually incurred tl. Trustee accepts this trust when thls deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee's and attorney's feea ledged I8 mnde a public record, as Frovlded by law. The trustee is not obllyated
not exceeding $50.00 each). other thun such portion of the principal as would to uotify “any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any actlon or proceeding in which the grantor, beneficlary or trustee shall be a
purky unless such nction or proceeding is brought by the trustee.

8. After the lapse of such tlme as may then he regulred biy law followlng

the recordation of said notlce of default and giving of said notice of sule, the 12, This deed applics to, iures to the benefit of, snd hinds all partiea
trustee shail seil eaid property at the time and place fixed by him In sald notice  hereto, their helrs, leghtees dovisees, adminlstrators, executors, successors and
of sale, either as a whole or in legnmte parcels, and in_such order as he may de.  nssigns, The term “beneticiary” shall mean the holder and owner, Including
termine, at publlc auction to the highest bidder for cash, in lawful money of the lulud see, of tho note seeured herehy, whether or not named as a beneficlary
United Statcs, payable at the time of. sale. Trustee may postpone sale of all or ierein, In construing this deed and whenever the context so requires, the mus
nuf’ portion of said property by public announcement at such tlme and place of culine gender includes the feminine and/or neuter, and the singular numher In.
sale and from time to time thereafter may postpone the wale by publle an-  cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

.——7 p
- /fap_ea._ / Wéy oo (SEAL)
Bl ew e QZ Kbk, (SEAL)

STATE OF OREGON
Counly of Klamath 83.
THIS IS TO CER'HF_‘L’" that on this day of May 19 76 before me, the undersigned, a

N iblia, 18 - afd for said d_ptat 11 od the within named i o i BN e !—) T
ooy Pt ofd fprsald oty e NN ARECENOR WL MMy, mashAR R HITE T S T %’!_AT‘" T

o 1e. %ri;gnglly lk’n\own !ol'::o _ﬁ;a \dentical individual.S nomed in and who executed the ioreqolnq. instrument and acknowledged to me that

msmf}?bg]v{r@nmi 1 have hereunto set my hand and affixed my al yydﬁﬂ above writlen.
/,\ T ) o 4 —(Q«C(A/-\>

Notary Public for Oreqgon
My commission expires: 11-12-78

Y okécuted thé ‘Same lfreely and voluntarlly for the uses and purposes thorein expressed.
iy

Hhirapeer ot

(SEAL . O F

Loon No. STATE OF OREGON} .s

County of Xlamath
TRUST DEED

1 certify that the within instrument

was received for record on the 18th.

, 19..76,

(DON'T USE THIS at 103 08.o'clock .A.. M., and recorded
BPACE; RESERVED

FOR RECORDING in book M..76 .........on page .. 7335

Grantor LABEL IN COUN: Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & yeEe) Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneliciary

Alier Recording Return To: Wile Do MILNE o
FIRST FEDERAL SAVINGS County Clerk

540 Main St. /J ,
Klamath Falls, Oregon , By7.- Eu‘ /L 772 A
FE

6.00 Doputy
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REQUEST I-'OR FULL RECONVEYANCE
To be used only when obliguﬁons ha;lo been pald.

TO: Willlam Ganong. , Trustee

The undersigned is the legal’ owner and holder of all indebtedness secured by the foregoing trust dead, All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any. sums owing to you under the terms of sald trust deed or
pursuant to slatute, to eancel all avidences of Indebledness secured by sald irust deed (which are delivered to you herewith together with said
trust deed) and o reconvey, without warranty, to the parties designated by the terms of sald trust deed the esiate now held by you under the
same.

First Federal Savings and Loan Asscciation, Beneficlary

by.




