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THIS TRUST DEED, made this L7thdayof . May .. - . 1976
... GEORGE A, JERVIS and SUSAN D. JERVIS, husband and wife '

[P RLR VT U, ~ as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

~The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

T
DEED\thm;%hmFﬂgm

between

Beginning at a point in the West line of Rogers Street (formerly
paul Street) 120 feet Southerly from the Southeast corner of Lot 4 in
Block 8, LAKESIDE ADDITION to thecity of Klamath Falls, Oregon, according
to the official plat thereof on file in’ the office of the County Clerk

—0f Klamath County, Oregon, and running thence Southerly along the Westerly
;;line of said Rogers Street, 60 feet: thence Westerly at right angles to first
‘Foourse 100 feet; thence Northerly parallel with first course 60 feet:; thence
~Easterly 100 feet to the point of beginning, situate in Lot 2 of Section 32,
—~Downship 38 South, Range 9 East of the Willamette Meridian, Klamath County,
~bregon, and being that parcel of land formerly designated as Lot 7 of Block

Ty, LAKESIDE ADDITION to the City of Klamath Falls, Oregon.
Lo

which said described real property is not currently used for agricultural, timber or grazing purposes,

together. with all and singular the appurtenances, tenements, horeditaments, rents, issuos, profits, water rights, easements or privilagos now or
horesfter belonging fo, derived from or in anywise apperteining to the above describod promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigeraiing, watering and irrigation apparatus, equipmont and fixiures, fogether with all awnings, venetfian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or heresfter instalied in or used in connection

with the above described premises, including all interost therein which the grantor has or may 8. ing
perff?a@gg uwb;\gmemonf of the grantor herein contained and the payment of the sum ofh%gggﬁfs??ggsﬁﬁgﬁg do
($ 4 hd ) Dollars, with inferest thercon according to the terms of & promissory note of even iﬁes hg

beneficiary gr_order and made by the grantor, pringigal and interest being payable in monthly installments of $
June 55, 19 f]ﬁg

ith, payable to the
commencing

This trust deed shall further sccure the payment of such additional money,
it any, as may be toaned hereafter by the beneticiary to the grantor or others
having an interest in the above described ‘Fropert , ns may be evidenced by a
note ‘or notes. If the Indebtedness secured by thla trust deed s evidenced by
mote than one note, the beneficlary may credit payments recelved by It upon
any of said notes or part of any payment on one note and “part on another,
as tlla-hqn/ef!elary may- elect, ¢ JPEN K N

and the beneficlary
berty conveyed by this trust deed are
that the grantor will and his helrs,
an all warrant and defend his said title thereto
against the clnime of all persons whomsoever.

. A e PR
The grantor hereby covenants to and with the trustee
hereln that the said premises and pro
tree and clear of all encumbrances and

The grantor covenants and agrees to pay anid note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
aald proper‘,y; to keep aaid property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of .construction
or hercafter constructed on said glremlacs within six months {rom the date
hereof or the date construction Is herealter commenced; to repuir and restore
promptly and in good workmanlike manner any bullding or improvement on
aafd property which may be damaged or destroyed an p?. when due, all
costs Incurred therefor; to allow heneficiary to Inspect sald property at all
times . during construction; to replace Anf' work or materlals unsatisfactory to
beneficiary within fifteen days after written notlee from beneficiary of such
fact; not to remove or destroy anx building or improvements now or hereafter
conatructed on sald premiscs; to keep all ulldings and improvements now or
hercafter erected upon said property in good repair and to commit or suffer
no waste of snid premises; to keep all bulldings, propert{ and - fmprovements
now or hereafter erected on aald premlses continuoualy nsured against loss
by fire or such other hazards as the bencficlary may from time to time require,
n & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In n company or companles acceptahle to the bene.

ary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
Fremlum pald, to the princlpal place of business of the heneflcinry at Jeast
fteen days prior to the effective datc of any such ;ml!cy of insurance. If
aald policy of Insurance ls not so tendered, the beneflelary may in Ita own
discretlon obtain insurance. for the bemeflt of the beneficlary, which insurance
llli)nllI h% pon-cancelluble by the grantor during the full term of the policy thus
obtained.

That for the purpose of provtding regularly for the pronipt payment of all taxes,
assessments, and governmental charges levied or ncsessed agalust the above described pro-
perty nod fnsuranee premium while the indebtedness secured hereby Js In exeess of 80%%5
of the lesser of the otlginnl purchase price paid by the grantor at the time the loan was
made or the beneficlary’s nriginal appraisnl salue of the properly at the time the loan
wag mude, grantor will pay to the beteficiary In additlon to the manthly payments of
princlpal and Interest |myn{le under the terms of the note or obilgation secured herchy
on the date Installments on principal and interest are payable an amount equal to 1/12
of the taxes, nssessments, and other churges due and payable with respect to sald property
within each succeeding 12 ‘months and also 1/30 of the Insurance premium payable with
respect to sald property within each succeeding three yeuts while this Trust Deed Is in
effect ng estimated and directed by the beneflciary. Bencficlary shall pny to the grantor
Interest on suld amounts at 4 rate not less than the highest rate authotized to be pald
by banks op their open passbook sccounts minus 3 /4 of 19, It such rate Is less than
407, the rate of Interest pald shall be 45, Interest shall be computed on the average
monthly balance In the account and shall be paid quarterly to the grantor by crediting
to the eserow account the amonnt of the interest due.

\hile the grantor §s to pay any and all tases, asscasmenls wid uther chiarges levled
or assessed agadnst sall property, or any part thereof, before the same begin to bear
interest and -also to pay premlums on ull Insurance pollcles upon sold property, such pay-
ments are to be made through the henefleisry, as sforesatd, The grantor lerely authotizes
the Ueneflelary to pay any and all taxes, nssessments and other charges lovled or {mposed
against sald property in the amounts ns shown by the statements thercof fuenished by the
collector of such laxes, nssessments or-ofher chirges, nnd to pay the Insurance premiums
In the amounts shown on the statements submitted by the Insurance carviers or their rep.
resentatives and to wilhdraw the sums which may le required from the reserve account,
1t any, established for that purpose, The grantor agrees In no event to told the beneficiary
responslible for fallure to have any Insurance wrltten or for any loss or damage growing
out of & defect in nny Insurance polfey, and the heneflelary hereby s anthorized, in the
event nf any loss, to cumpromise and settle with any Insurance company amd to apply any
such tusurance recelpts upon the obligatiuns secired by this trist deed. In computing the
amount of the lndebtedness for payment and satlstaction fn full or upon sale or other

AT

acquisition of the property by the beneflclary after default, any balance remaining in the
reseve account shall be credited to the indebledness, 1f any authorlzed reserve account
for taxes, assessments, Insurance premiums and olher charges i3 not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
deffeit to the beneficlary upon demand; and If not pald within ten days after such demand,
the beneficlary may st Its option add the amount of such deficit to the principal of the
abligatlon seeured herchy, o

Should the grantor fall to keep unf' of the foregoing covenants, then the
heneficiary mny at its option carry out the sume, and all its expenditures there.
for shall draw interest at the rate speeified In the note, shall be repayable by
the grantor on demand and shall be securcd by the lien of thls trust deed. In
thls connection, the beneficinry shall have the right ln its discretion to complete
any Improvements made on sajl premises and also to moke such repairs to sald
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all inws, ordinances, regulations,
covenants, conditions and restrictions affecting snid property: to pay ail costs,
fees nnd expenses of this trust, Including the cost of title search, as well a8
the other costs and expenses of the trustee [ncurred In connection with ar
In enforelng this obllgation, and trustec's and attorney's fees actunlly Incurred;
to appenar o and defend any actlon or proceeding purporting to affect the sceur-
Ity hereat or the rights or powera of the bcnc!lclnr|y or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney's fees In a
rensonnble sum to be fixed by the court, In any such actlon or proceeding In
which the bencticlary or trustee may appear and in any suit brought by bene.
{]Ich\lry to foreclose this deed, and all sald sums shall be secured by thrs trust

e,

The beneficiary will furnish to the grantor on wrilten request therefor an
annunl statement of account but shall not be oblignted or required to furnish
any further statements of nccount.

It Is mutunlly agreed that:

1, In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficlary shall have
the right to commence, prosecute in-its own name, uppear in or de! end any ac-
tion or procecdings, or to make any compromlse or actilement in connection with
such tnking and, If it so elects, to require that nil or any portion of the money's
pnrnble ns compensation for such taking, which are In excess of the amount re.
quired to Sny all repsonable costs, expenses and attorney's fees neceasarily pald
or ineurred by the grantor in such proceedings, shull be pald to the beneflclary
and applied by it first upon any rensonable costs and expenses and attorney's
fees necessarlly pald or ineurred by the heneficiary In such proceedings, and the
halance applied upon the indebtedness secured hereby; and the granlor agrees,
at its own oxpense, to take such actions and exccute such instruments as shail
be nectcasnry in obtalning such compensatlon, prompily upon the beneticlary’s
request,

2, At any time and from time to time u])on written request of the bene-
ficiary, payment of Its fees nnd presentation of this deed and the note for em.
dorsement (In case of full reconveyance, for cancellation), without alfecting the
Mability of any person for the payment of the Indebteduess, the trustee may (a).
consent to thé making of any map or piat of sald properiy; (b) join In gratting
any cnsement or: creating and restrictlon thereon, (c) foln in any subordination
or other agreement affecting this deed or the llen or charge hercof; (d) reconvey,
without warranty, all or any part of the property., The grantea in any reconvey.
ance may be described as the *'person or persons leﬁnl y entltled thereto” and
the recitals thereia of any matters or facts shal! be conclusive proof of the
t;‘uwrglneu thereof, - Trustee's fees for any of the services fn thfs paragraph
shall be i

3, As addittonal security, grantor hereby asslgns to beneficlary during the
continuance of these trusts all rents, fssues, royaltiea and profits of the pro.
perty affected by this deed and of any personal property located thereon, Untll
grantor shall default in the pay of & Jebted secured herchy or n
the per of any agreen h s grnnwr shall have the right to ool
lect all such rents, issues, royalties and profits earned prior to default as they
hecome due and payable. Upon any default by the man‘,’or hereunder, tha bene.
flcfary may at any time without notlce, elther ln person, by agent or by a re-
celver to be appointed by o court, and without regard to {he adequacy of any
security for the indebtedness hereby secured, enter upon snd tske possession of
sald property, or any part thereof, 'in {ts own name sue for or otherwiso oollect
the rents, jssucs and profits, {ncluding those past due and unpald, and apply
the same, less costs and expenscs of operation and coilection, Including reason.
able attorney’'s fees, upon rny Indebtedness secured hereby, and fn euch order
as the beneflclary may determine,




4. The cnterlng upon and taking posscasion of satd p tion nounccmvgnt at the time t‘:ll“d by the preceding post) nement. The trustse shall

of such rents, issues and profits or tho procoeds of fire an pol-
ictes or compensation or awards for eny taking or damage of the property,

the application or reloaso thereof,: as aforesald, shiall not cure oF walve any de-
l:\é}‘b orunouce of defsult hercunder OF invalldate sny act doue purausat to
v notico,

5. T fu writing of soy sale or ocone 9.
tract for sale o thed property and furnish beneficlary on 8 trustee shall B
form uup‘ﬁllod it with
would ordlparlly be requir cant and shall pay bouetlclary - reasonable charge by
a service charge. trusy deed, (3% X
Interests of the trust
6, Thae ls of the cssence of this instrument and upon default by the  order of thelr priority

deed of any maitars ot tacte shail
thereof. Any person, excluding the trustes but including the grantor
may purchase at the sale.

s desd In form as requl by law, conveylng the g.to-
any covenant of wlrnntg. oxpross O fmplied. The
o conclusive proof of the

when the Trustee selis pursuant to the powers provided hereln, th

e
s of the trustee's sale R8 follows: To

pr the proce!
ormltloll‘a ooncerning the purchaser ss {he expcnscs of the sale Including theq oo_il‘:penuuon of the tr
0

the atloracy. the obligation sec!

o nll persons hav ﬁx recorded  liens subsequent

eo In the trust deed a8 their interesta appear fa the
. (4) The wrpius, it sny, to the grontor of the trust

grantor In [iwlnymcnb of any indobtedness secured hereby or In performanco of any deed or o his successor in intercst entitled such surplus,

agreement ercupder, the beneflciary may

mcdlacel{l duo and poyable by delivery to 10, For samy reasod permitied by law,
u

the trust pro
dell\lilerp

time uppoint & SUCCESICT OF BUCCES’OTS to an,
successor trustee appointed boreunder, Upon

Y
the beneficlary shall deposit with the trusteo th 1 T veyance to the succeasor trusice, ter shall

notes and documents evidenclng expenditures secured liereby, whereupon and dutics conferred ug

on any trus

trustees shall flx the {ime and place of eale and glve notice thereof as then such appolntment and substitution

required by law

by the beneliclary, c«mlnlnlnfz refere
record, which, when recorded I

1 the office of the cou

7. After default and wny time prior to five days-'betore the date sct  county or counties in which the property 18 situated,
by the Trustee for the  Trustee's sale, the granter or other person %0 pruper appointment of the successor trustec,

rivileged may puy the entire amount then due under this trust deed and

.the obligutiony secured thctrel')j;‘ (Including costs and expenacs actually incurred 11. Trustec accepts thie trust when this deed, duly cxccuted and acknow:
erms o 0

in enforcing the U

obitgation and trustee's and attorney's fees | tedged 18 made B ublie record, as provided by law. The trustee s not obligated

not exceeding $50.00 ench) other thun such portion of the principal a8 would to notll( any party hereto of pending sale under any other deed of trust or of
of)

not . then Le due had no default occurred nnd thereby cure the default. any act

1 of proceeding in which the grantor, bene: fciary or trustee shall be a

party unless such nction or proceediog ts brought by the truates,

8. After the lapse of such tlme as may then be required b

the recordation of sald notice of default and i h 12, This deed ap
trustee shall sell sald property at the time and
of sale, elther as & whole or in nernrnte parcels, and in such order as he ma
termine, at public auctlon to the hi

United States, payable at the time of. sale, Trustee may postpons sale of all or
unf’ portion of sald property by publie announcement ab such time and place of culine gender includes
sale and {rom time to thine thereafter may postpoae Lhe sale by publie an cludes the plurat.

plics to, fnures to the Lenefit of, and binds il parties

licreto, thelr helrs, leguntees devisees, executors, successors and
nssigns, The term wpeneticlary” shell mean the holder and owner, including
jghest bidder for cash, In lawful money o !rl«-duec. of the note secured herehy, whether or not named as a’ beneficlary

qereln, In construlng ihis deed and whenever the context 80 requires, the mua.

the feminine and/or neuter, and the alngular number in.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Gervoe Al cdbrso e (SERL)

STATE OF OREGON
County of Klamath B8

THIS 15, TO,CERTIEY thal on this. LY RS . -\ A

.,,‘,._1,_4_;,,,,_../ /(QM/M e \SEAL)

undersigned, a

Notary’ Publié) 4 smd-for. said ty agd slate, 11 d- the within, named.
o ORGE e, JERV Faoly ud SReAN'D. I ¥is, hu sband

j;: gh'ﬁerao_q “ y kn'ciw‘n to’ be the identical individual.§.. nomed in and who executed the foregoing instrument and acknowledged to
e ."\ede’cﬁ it the: famo freely and voluntarily for the uses and purposes therein expressod.

: l’,l"l_, A%

A
IN TESW@VN\YdlﬁEﬂE.OF, I have hereunto set my hand and affixed my ot 1 seal the day_and year ast above wrilten.
‘ re ol .

/.j/c/éu’, M/

foreonty

Q’J{ - Public for Oreqc.m‘ \_ﬁ_: . -6/-— (5)0‘
L T ol

qu} ‘\Wﬁ
RRINE

Loan No.

TRUST DEED

(DON'T USE THIS

SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.

G

Grantor

‘ ™ : . TiEs WHERE

: FIRST FEDERAL SAVINGS & B usen.) -

L LOAN ASSOCIATION ’
' : ’ Be_neﬁdcry

Recording Return_Tot -
FIRST FEDERAL- SAVINGS
540 Main:St. -
Klamath Falls, Oregon

“affixed.

STATE OF OREGON |
County of Kiamath s8.

1 certify that the within _ instrurnent
was received for record on the 18th
day of ....May , 19,49,
at ..103080'clock A M., and recorded
in book..M.76 _on page 1342,
Record of Mortzages of said County.

Witness my. hand and seal of County

+.D

 REQUEST FOR FULL RECONVEYAN
To be used cluily when cbligations have boen

TO: William GARONG. msewerimet Trustes

CE .

paid.

The undersigned is the logal owner and holder of ull_inaeblednana secured by the forogoing trust deed. All sums secured, by scid trust deed
have been fully pald and satistied. You hereby are direciad, on payment lo you of any sums owing to you under the terms of said trust doad or

pursuant to statute, to cancel all evidences of indebtedness socured by sald trust deed (which

are delivered to you herewlth logether with sald

trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the estale now held by you under the

same,

First Fede;:cl Savings and Loan Asscclation, Beneficiary

by.




