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THIS AGREEMENT, Made and entered into this LOYH . day of ... . MaY. . ,
by ond betweon ,CLYDE_EDWLN FREED and JEAN. L. PREED, “husband iife,

heroln called “sollers.”, and MARY.. BEZH HOVLAND..and HARRY..Darm. SR I X B XX
LEACH, JR., herein called "buyers"; !

AGREEMENT OF SALE

WITNESSETH:

Seller.g. agree.... to sell to buyers. and buyers. agree... to buy from sellers. all of the foliowing-de-
scribed property situated in ...Xlamath ... .. County, State of ........Qregon ., towit:

N3SWASEINEL and SEYSE}NE, Section 7, Township 35 S., R. 12 B WM.,

and" that part of the SkSHNWL lying West of the Sycan River, Section 8,
Township 35 S., R. 12 E.W.M, SUBJECT TO: (1) Reservations as set forth
- in ‘deed from United States of America to Jonathan M. Crume, et al,

dated April 13, 1959, recorded April 14, 1959, in Deed Volume 311, Page
515. (2) Rights of the public andef‘governmental~bcdies‘in and to -
that portion lying below high water mark of Sycan River. (3) Rights of
the public in and tO any portion lying within the limits of public.

roads and highways, and as set forth in Deed Book 353, Page 589.

(4) Basements for 60-foot roadway, including the terms and provisions
thereof, recorded November 1, 1958, in Miscellaneous Volume 1%, Page 239,
and re-recorded February 13, 1959, in Miscellaneous Volume 13, Page 342,
records of Klamath County, Oregon. (5) Basement and right of way 6C feet
in width for roadway and utility purposes, including the terms and
provisions thereof, recorded November 30, 1964, in Deed Book 357, Page 603.
(6) Reservations and restrictions for 200-foot wide road and landing
strip, including the terms and provisions thereof, set forth in deed from
Clifford J. Emmich, et ux, to George K. Whitworth, et ux, dated April 28,
1964, recorded June 17, 1964, in Deed Volume 35%, Page 589; and re-
recorded November 30, 1964, in Volume 357, Page 602,

ot and for a total price of SEVEN THQUSAND FIVE HUNDRED AND NO/100 —==—== DOLLARS,
payable ‘as follows: at the time of the execution of this agreement, the receipt of
which 15 hereby acknowledged by sellefS... the balance of $.6,000.00 shall bear interest from
the date hereof at the rate of T percent per annum, and said balance shall be payable in e
monthly . = " instaliments of. 1ot _less than $72.00 __including acerued
inferest ‘on sald balance; the first installment to be paid on e 2OLB_ day of June,

1976 emd. a further installment on the L0th day of ...each month thereafter ‘until the
balance and interest are paid in full.

Buyers. agree.... to make the payments specified above prompily on the dates set out above to the order
of sellers: ut~.ls.lb,..E.&d.&lﬁal...ﬁ.alillgﬁ...&‘..LQ_;@.II...A..S : to keep said premises at cll imes in as
good condition as the same now are; to maintain all improvements now on or which may hereaiter be
placed on said premises until the entire purchase price has been paid;m&mgmmxxxxxm}tmza
sujdcmmisnscimmﬁcb&mnxommnxnmnﬁmmma&'bxmwmmimtdnsmormmmmhyxmm

] xxmxmmﬂkmxmm&mﬁxxxxxxxxxxxxxxwﬁkmxxzwmwﬂmkmkmnmmmmxmkaxmmmxﬂmxmummmxmnm
')@mmxm@pmmms:wkkmmextmdomhe&cbbxxxxmcmxxxxxxxxx that buyers. shall pay
‘regularly and seasonably, and before the same shall become delinquent, all taxes, assessments, liens, en-
- cumbrances and charges of whatsoever nature end kind, and buyers. agree.... not to suffer or permit any

. part of sald premises to become subject to any tax liens, assessments, liens, chargés of encumbrances what:
soever having precedence over the rights of sellerS.. in and to said property. o ’

% Buyers. shall be entitled to possession of said premises’ Mpon._.execution of ﬂlis agreement.

Sdbng‘wﬂf contemporaneously herewith ' : make and
execite In favor of buyerS. good and: sufficient warranty deed conveying a fse simple
title to'said premises free and clear, as of the date here of of all encumbrances whatsoever,
exceopt .88 above stated : :

~ An executed copy of this agréement, together with the executed ... WaLXL anty . - deed of
sollerfy ‘

shall bé placed in escrow at 1s% Eederal Savines & Loan Association, Klamath Falls.
‘Said escrow holder is instructed that when and if buyerS. shall have paid the balance of the purchase price

and shall have in all other tespects fully ‘complied with all of the terms and coriditions ‘of this: agresment,
said escrow holder shall deliver said'instruments to buyer.8.
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It is understood and agreed between the parties hereto that time is of the essence of this agreement:
and if buyer.s shall fail, refuse or neglect, for a period of .30 days, to pay ony of sald installments,
or interest, promptly as the same become due, or shall fail to keep and perform any of the agreements
herein contained, then seller.s, at .their.. option, may: (1) foreclose this contract by strict foreclosure in
equity; (2) declare the full unpald balance immediately due and payable and specifically enforce the terms
of this agreement by suit in equity; or (3) declare this contract null and vold; and, in any-of such cases,
except exercise of the right to specifically enforce this dgréement by suit in equity, all the right and inter-
ost hereby created or then existing in favor of buyer.§ under this agreement shall utterly cease and determine
and -the premises aforesaid shall revert to and revest in selle®.. without ‘any declaration of forfelture or
act of re-eniry, and without-any other act by sellers. to be performed and without any right of buyerS. of
reclamation or compsnsation for money paid or for improvements made, as absolutely, fully and perfectly as
“if this agreement had never been made, and all money theretofore ‘paid to sellers. under this: agresment
shall theréupon be forfeited without process of law and shall be retained by and belong to selle... as the
- docrued and ' recsonable rent of said premises from ‘the date hereof to the time of such forfeiture uand s
liquidated damages to: sellers.. for buyem} failure to complete this agreement; abd in such case said es-

crow holder is hereby instructed to deliver said _documents i
_seller.g. upon demand for the sameé, upon being supplied with a carbon copy of sellers.'notice of terminaticn.

In case suit or action; or appeal therefrom, is taken"to enforce any . provision of this agreemant, the
prevailing ‘party in such suit; action or appeal shall be entitled to recover from the other party, in addition
t_o‘the costs and disbursements allowed by law, such sum ‘us’ the court may adiudge reasonable for at-
forney fees therein. : ‘ X :

" Heirs, succesé;oré:, fvrfep‘rése,ntdﬁve‘s dﬁd assigns of the parties ;heretd clre hereby declared to be. bound
and benefited by the terms hereof. " AR :

‘ ' IN WITNESSK WHEREQOF,, ﬂ'xe, perties: hereto have executed this cxgreement‘,thlis the day and year first

" Herélnabove written. , ‘

T s P

Propared in"ths ofﬂcal"di o SRR o : AL

H. F."SMITH ' : S PR P AN
538 Main Street : !

Klamqth Falls, Qregon

My
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Yo a4 ca (87 o ‘ o - - {('TITLE INSURANCE
(Individual) .J AND TRUST
. STATE OF CALIFORNIA } ss ATICOR COMPANY

COUNTY OF San Diepo. . e .
M.E.‘_X 10_’._~]'9:.7_6_ e v DefOTE MIE, the undersigned, a Notary Public in and for said
State, personaliy nppcarcd,__Mary_ﬁehh_}lnyland_and_ﬂarny‘.D._Leach,.-.Ir+__W@,__,__.

., known to me
1o be the persong_..—whose name.s...are.—..—subscribed s anr ,.&..-‘;u,,-x,mﬁ."n"-"m
to the within instrument and acknowledged that 15y PSS oI *S:"W‘(
A=

executed the same. L M ‘{.‘y\\\\l"«' v et
NPT ht: Ui
WITNESS my hand and official seal. . ‘ NOTARY P 00 Gati. i.
'h Jan. 21 \979 W

principal ohice, ¥
issian £4Dr
i Com'ml: l‘:'-' I ‘ﬂ'\"n'u"‘"ﬂ 1.‘3

-_-;\.\.".*."."a'-‘-"ﬂ"’““

-~ STAPLE HERE ——2

v
Signature

(This area for official notarial seal)

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, STEVENS-NESS LAW PUB, CO,. POATLAND, ORE,

County of

BE IT REMEMBERED, That on this. . LTER _ day of I A

before me, the undersigned, a Notary Public in and for said County and State, personally. g peared the within
named ClydeEdWlnFrQEdandJeanL Freed band and wife ..

known to me fo b,,e'.,t‘l/xe identical indiv instrument and
acknmglgdg'i?t{,ani'g"'t[pfi‘b,’ they executed the same freely and voluntarily.
L RN IN TESTIMONY WHEREOF, I have hereunto set. my hand and affixed

% my official seal the day and year last above written.
7]
A
....... LSk L&/_J}% lptar. .
) Notary Public for Orgon.
:;:::,.,..-" % My Commission e.\'pires”ﬂ:..v DN

fer,
pis l""*u.‘.‘.u-""

Sy
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STATE OF OREGON; COUNTY OF KLAMATH; i

ciled for record at request of — TRANSAMERTCA TITLE “INS. GO

348

this 18th day of May 4_AD19._7.§ o{.... 6’ciocl.:'AMl;"nﬁ.~£"‘
" duly recordod In Vol, M 76_ of _DEEDS _ .. onPage. 735

FEE § 6,00 - Wz D, MILNE, Caunty C'?’Q
; “ N N o
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