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JOEL D. DE AVILLA AND VICTORIA DE AVILLA, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Orcgon, and all intercst
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 6 in Block 8 of TRACT NO. 1025, WINCHESTER, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all heating apparatus (including firing units}, lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection  with said premises and which shail be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the princlpal sum of
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and to secure the payment of such additional money. if any, as may be loaned hereafter by (the wortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
noss s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

The morigagor covenants that he will keep tho buildings now o1 hereafter erected on said mortqcx%ad property continuously insured
against loss by fire or other hazards, tn such companies as the mortgagee may direct, in an amount! not less than the face of this mortgage,
with loss payable first to the mortgages to the full amount of sald indebiedness and then lo the  mortgagor; all policies to be held by the
morlgagee. The morlgagor hereby assigns to the mortgageo all right in ali policies of insurance carried upon said properl\é and In case of
loss or damage to the properly insured, the mortgagor_ hereby appoints the mortgagee as his agent to setile and adjust such loss or damage
and apply the proceeds, or so much thersof as may be necessary, in payment of sald indebtedness. In tho event of foreclosure all right
of l}h‘o mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagea the right to assign and transfer said
policies.

The mortgagor further covemants that the buitding or buildings now on or hereafter erccted upon sald premises shall be kept In good repair, not altered, extended,
vemoved or demollshed withaut the written consent of the mortgagee, and to complete all buildings [n course of coustructlon or hereafter constructed thereon within six
months from the date hereof or the date construetion §s hereafler commenced, The mortgagor ngrees to pay, when due, all taxes, nssessments, and charges of every kind
levied or assessed against said premlses, or ubon this mortgage or the note and-or the Indebtedness which 1L secures or any transactlons In connection therewlth or any other
Mlen which may be adjudged ta he prior to the Jlet of this mortgage or which becomes n priot llen Iy operation of law; und to pay premiums on sny life Insurance polley
which may be asslgned as further seeurity to mortgugee: that for the purpose of providing regularly for the prompt payment of all taxes, nssessnients and governmental
charges lovied or assessed ngalnst the mortgaged  property and insurance premlums . while suy part of the idchtedness secured hereby remains unpald, mortgagor will
pay to the mortgagee on the date instaliments on principal and Interest are pagable nn amaunt cqual to 1/12 of sald yearly churges, No interest shall he paid mor-
tragor on safd amount, and sald amounts are herchy pledged to mortgagee ay additimal seeurity for the payment of this martgage and the note hereby secured.

Should the moctgagor fall to keep any of the furezoing covenants, then the mortgigee may peefarm (hem, without walving any other right or remedy bereln glven for
any such breach; and all expenditures {n that behalf ahall he secured by thls mertgage and shall benr interest in aecordance with the terms of a certaln promissory mote of
even date herewith and be repuyable By the mortgagor on demand,

In case of default in the panmant of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loom executed by the morigagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
due without notice, and this morigage may be . foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as atiorneys fees in any sult which the mortgagee defends or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall paly the cost of
searching records and abstracting same; which sums shall be secured hereby and mui be included in the decree of foreclosure, Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a recetvar lor the mortgaged property or any part thereof and the income, vents and profits therefrom.

The morigagor consenis to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the eale
of sald property.

Words used in this morigage in the present tense shall include the future tense; and in the masculine shall include the fominine and
nenter genders; and in the singuler shall include the plural; and in the plural shall include the eclngular.

ach of the covenants and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.
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Dated at Klamath Falls, Oregon, this

STATE OF OREGON ‘"
County of Klamath w

o
THIS CERTIFIES, that on this 17 day of May

before .me, the undersigned, a Notary Public for said stale personally appeared the within named

JOEL D. DE AVILLA AND VICTORIA DE AVILLA, Husband and Wife
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"IN TESTIMONY¥ WHEREOF, I have herounto sst my hand ond official o o
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee
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‘County of Klamath

Filed for record at the request of mortgagee on

MAY 18th 1976

vnwu .minutes past
and recorded in Vol

Page...- 737 Records of said County

WM. D. MILNE

County O_mn/r.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




