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1397 ,

THIS TRUST DEED, made this L7thday of  MAy

DEED vg| 7é Pag f387

v v o AN SRS

19 76 , between

 JAMES H. TEWS who acquired title as JANES H. TEWS AND SUSAN L. TEWS,

Husband and Wife

under the laws of the United States, as beneficiary;

L TP , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and- existing

WITNESSETH:

The grantor irrevocably grants, bargains, sclls and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregos, :described as:

Lot 7 in Block 38 SIXTH ADDITION TO KLAMATH RIVER ACRES, according to the
official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqular the appurtenances, tenements, horeditaments, ronts, issuos, profils, water rights, casements or privileges now or
hereafter belonging to, dorived from or in anywise appertaining to the above described promises, and all plumbing, lighiing, heating, venti-
lating, air-conditioning, refrigarating, wetaring and irrigation epparatus, oquipmont and fixtures, together with sll awnings, vonetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in applisnces now or hereafter installed in or used in connection

with tha above described premises, including all interest theroin which the grantor has or may her ire ring
performance of each agreement of the grantor herein contained and the payment of the sum of ... ﬁ /Y% __mﬁs‘i\ﬁﬁ‘

{$..€.7 5 004 ). 0 )....) Dollars, with interest thercon according fo the terms of & promissary note ot even
beneficia % Er order agd made by the grantor, P"i"ffg‘[ and interest being payable in monthly installments of §..4

September 1 19.79

This trust decd shall further sccure the payment of such additional money,
If any, as may be joaned hereatter by the beneficlary to the grantor or others
having an interest in the above described ropert{. as may be evldenced by a
note or notes, If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneflelary may credit payments recelved by it upon
any of said. notes or part of any payment on one note and part on another,
as tho beneficiary may elect.

The grantor hereby covenants to and with the trustee and the benetlclary
hereln that the eald premiscs and property conveyed by this trust deed are
free -and clear of ali encumbrances amd that the “grantor wili nnd his heirs,

an tors shall warrant and defend his sald title thereto
against the claims of all persons whomsocver,

The grantor covenants and agrees to pay suld note according to the terms

thereof and, when due, all tnxes, asscasments and other charges levied against
sald property; to kecp said property free from all encumbrances having pre-
cedence over this trust deed; to complete ali buildings In courae of construction
or hereafter constructed on sald premlscs within six wonths from the date
herco! or the date consiruction is hercafter commenced; to repair and restore
promptly and in good workmanlike nmianner any buliding or improvement on
safd property which may be damaged or destroyed and p::!v. when due, all
costs incurred therefor; to allow bencficlary to inspect sald property at all
times during conatruction; to replace nn{ work or materfals unaatisfactory to
beneficiary within fifteen days alter written notice from beneflciary of such
fact; not to remove or destroy nnx building or improvements now_or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercatter erected upon aaid {:rogcrty in good repnir and to commlt or suffer
no waste of sald premises; to keep all buildings, properti/ and improvementa
now or -hereafter erected on sald premises continuously Insurcd againat loss
by. firc or such other hazards as the beneficlury may from time to titne require,
In a sum not Jess than the original principal sum .of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bene-
ficlary, and to deliver the orlginal polley of insurance in correct form and with
spproved loss payable clause in favor of the beneficlary attached and with
remium pald, to the principal place of buainess of the heneficinry at least
itteen days prior to the effective date of any such policy of insurance. 1f
sald policy of insurance is not so tendered, the benefictary may in Its own
discration obtaln insurance for the benefit of tha beneficiary, which Insurance
"1';%"1 h% non.cancelluble by the grantor during the full term ‘of the policy thus
obtalned.

That for the purpose of providlng regulurly for -the prompt payment of all tuxes,
assessments, and governmentul charges lesled or nssessed agalnst the - ahove deseribed pro-
perty and insurance premfum while the Indebtedness secured hereby s In excess of 309
of the lesser of the orlginal purchase price pald by the grantor at the time the lean wus
made or the beneficiury’s orlglnal apprulsal salue of the property at the thne the loan
was made, grantor will pay to the beneflclary In' adiitlon to the monthly payments of
principal and Interest payable under the terms of the note or olllgation seenred hereby
on the date instailments on princlpal and Interest are payable an amount equal to 1 /12
of the taxes, nssessments, and other charges due and payable with respeet to sald property
within ench succeeding 12 months and also 1 /30 of the Insurance premium payable with
respect to sald property within ench succeeding three yewts while this Trust Deed s In
effect as cstimated and directed by the beneficiary, Beneflelary shall puy to the grantor
interest on safd amounts at a rate not less than the highest rate authorized to be pald
by banks on their open pnsshook accounts minus 3 /4 of 1%, If such rate s less than
{of,, the rate of Interest pakd shall he 4%. Interest shail be computed on the asernge
monthly balance n the aceount and shall Le pald quarterly to the grantor by erediting
to the eserow account the amount of the Interest due.

While the grantor fs to pay any and all taves, assessmients and other cliarges leviel
or arsessed agalnst sald property, or uny part thereof, Lefore the same bexin lo bear
tnterest and also to pay premiums on a1 Insurabee polleles upen sold praperty, such pay-
ments are to he made through he beneflefary, as aforesald, The grantor hereby aulhorlzes
the benefielary to pay any and il taxes, assessments and other charges levled or Impused
agalnst sall property In the amounts ns shown by the statements therenf furnished by the
coleetor of such taxes, assessments or other charges, amd to pay the Insurance premiums
{n the amonnts shown on (he statements sumitted hy the insurance carrlers or their rep-
resentatives and to withdeaw the sumy which may be required from the reseme account,
1 any, estubilished for that purpose. The geantor agrees In to event to hold the beneftelary
pesponstible for fallure to lave any insurnnce written or for any loss or damage growing
out of & defect In nuy nsurance polley, and the beneflelary herchy 1s anthorfzed, in the
eient of any lvss, o compromise and settle with any Ingurance company and to apply any
el fnsurance recelpts upon the obligatfons secured by this trust deed. In camputlng the
amount of, the Sudebtedness for payment anid antlafaction o fult or upon sule or other

%ﬂﬁe herewith, payable o the

. commencing

acquisition of the property by the henefielary after default, any balance remalnlng in the
reserve accotmt shall be credited to the indebtedness, 1t any nuthorized reserve account
for taxes, assessments, Insurance premiuma and olher charges 15 not sufficlent’ at any
time for the payment of such charges as they beeome due, the grantor shall pay the
deficit to the beneficlary upon demand, and if not paid within ten days after such demand,
the heneffelary may at Its eption add the amount of such defleit ta the prineipal of the
obligation secured hereby. .

Should the grantor fail to keep nnf' of the foregoing covenants, then the
benellciary may at its option carry out the same, and all its expenditures there-
for shall draw Interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured h{ the lien of this trust deed. In
this connectlon, the beneficiary shall have the right in its dlscretion to complete
any {mprovements made on snld premises and nlso to meke such repnirs to sald

property as in its sole discretion it may deemt necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting said properiy; to pay all costs,
fees and expenses of thls trust, including the cost of ‘title senrch, as well as
the other costs and expenses of the trustee ineurred in connection with or
In enforcing this obligation, and trustee's and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hercof or the rights or powera of the beneficiary or trustce; and to pay all
costs. anil expenses, including cost of evidence of lﬁlc and attorney's fees In a
rensonable sum to be fixed by the court, In any such action or proceeding In
which the bencticiary or trustee may appear and In any sult brought by bene.
rlicln‘ry to foreclose this deed, and all snld sums shall De secured by (hf’s trust
deed,

The beneficlary wiil furnish to the grantor on written request therefor an
annual statement of account but shall not be ohligated or required to furnish
any further statcinents of account.

1t is mutually agreed that:

1. In the event that any portlon or all of sald property shall be taken
under the cight of doma d 1 the benefleiary ahall have
the right to commence, prosecute in Its own name, uppear In or defend any ac.
tion or Erocecdlngn. or to make any comnprotnisc or settlement In connectlon with
such taking and, it It so clects, to require that nll or any portlon of the money's
payable as compensation for such taking, which are fn excesa of the amount re.
quired to smy all reasonable costs, expeuses and attorney's fees necessarlly pald
or incurred by the grantor in such proceedings, shall bo paid to the beneflclary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarily patd or Incurred by the b ficiary In such p i and the
balance applled upon the (ndebtedness sccured hereby; and the grantor agrees,
at its own expense, to .tnku such sctions and execute such Instruments as shall

y in tal such P ptly upon the beneflclary’s

be
request.

2. At any time and from time to time upon written request of the bene-
ficinry, panyment of its fees and presentation of thle deed and the note fore:lel-
dorsement (In case of full 1 wveyance, for {iatlon), without affecting the
lnbility of Rny person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of eald property; (b) joln In granting
any ensement or creating and reatriction thereon, (c) Join In an: mhor%lnatlon
or other agreement affecting this deed or the llen or charge hereol; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey-
ance may be described ns the “person or persons legally entitied thereto’* and
the recitals therein of any matters or facts shall be conclusive proof of the
(;luti;ﬂ‘\)llnt";suoﬂmrcnl. Trustee's feea for any of the services in th?a paragraph
shall be $5.00.

3. As additlonal security, grantor hereby assigns to beneflclary during the
continuance of Lhese trusts ali rents, fssues, royaltles and profits of the pro.
perty affected by this deed and of any personal property located thereon, Until
ﬁrnntor shall default in the pay t ot any Ind i secured herehy or in
he performance of any agreement hereunder, %rnnwr shall have the right to col-
lect nll such rents, [ssues, royaltics and profits earned prior to default as they
become due and payable. Upon any default by the 3rnngor hereunder, the bene-
ficiary may nt any time without notice, elther In person, by agent or by A ro.
eciver to be appolnted by - a court, and without regard to {hc adequacy of any
acenrity for the indebtedness hereby secured, enter upon and take posseseion of
sald property, or any part thereof, in {ta own name sue for or otherwiso collect
the renta, (ssues and profits, including those past duc and unpald, and apply
the same, les's costs and expenses of aperation and collection, Including reason.
able attorney's fees, upon any Indebtedness secured hereby, and fno such order
as the beneflcinry may determine,
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