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THIS CONTRACT, Made this......ccomv o day of.......8Y. ‘
Frances Bat e

e eeeeeniageraed hereinafter called the seller,”
land and Harry D. Leach, . “each as to an-undiv d

one~nast B terest et i, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutusl covenants and agreements’ herein contained, the
seller agrees to sell unto the buyer and the buyer a%’ees to purchase from the seller all of the following de-
scribed Jands and premises situated in.... Klamat ....County, State of 0 OR sy tO-Wit:
The SK%NWHSWY% of Section 13, Township 35 South, Range 11 East of the
Willamette Meridian, Klamath County, Oregomn. )
Subject,. however, to the following:
1. Rights of the public in and to any portion of said premises lying
within the limits of roads and highways. '
2. ‘An easement for adjoining property owners for a joint user roadvay
and all other roadway purposes:over and across the property herein
conveyed as disclosed by deed recorded January 9, 1969 in M-69 at page
255, Microfilm Records;

“tor the sum of..L. ‘Ihousand‘Eive Hundred
h= '(hereinéite{ gglz)eg the purchase price), on account of which .. ousang andNo ....... JuEhs = Y.

"< Dollars ($ .00 ) is_paid on'the execution hereof (the receipt of which is hereby acknowledged by th

seller); the buyer agrees to pay ‘the remainder of said purchase price ( to-wit: §.2,300..0 .) to the order
of. the seller in monthly payments of not less thari.‘;...QN.E...liU.N.D.B.E.D.....THEL.V.E.’..M.\d QTHS ~zmw-
D 12:50::..) each, or.more,.balance. of Contrack. Lo..R aid. in . fall
LW “date:of this.Contract, o i

‘payable.on the day of each month hereafter beginning with the month of June ... , 1 9.18, ‘

E “and continaing until -said pqrchas’e price is fully paid. All of ‘said purchase price may be paid at any time;
wall deferred balances of said purchase price shall bear interest-at the rate of..:1% .. .per cent per-annum from

May 10, 1976 . ..;untilﬁgid,,inter}ést‘ to be péi&.;.. ‘,'monthly .and *‘%mfﬁaﬁ in’

* the minimum monthly payments above required. Taxes on said prem;sés for the current tax year shall be pro-
- rated between the parties hereto as of the date of this contract. ’ R

" The bﬁyer warrants {0’ and ‘covenants with the seller ‘that the real property described . in ‘this contract is
w(A) primarily for buyer's. p 1,-lamily, h hold or agricultu I° purposes, o : . . ANNE
( B)—ter —am orfanization=os £ovon d-lauyu.a-a—nnlu;al - 9o f0 Hor eroiel ~purposes-other~thar adrioulural-purposcs

The buyer shall e entitled to possession of said lands an,...upon,..c.l.os..i.n%... o 19.].6.J, and ‘may retain such possession so long as -
he'is not in .delault’ under the terms ol. this contract. The buyer. agrees that at all times he will buildings on said - premises, now or hereaiter
erected, in : good . condition and ropair and ‘will ‘not sufler or permit any waste ‘or_atrip thereol;. that . keep said promises lIree Irom mechanic's
and all :other liens.and save tha seller harmless therefrom, and . reimburse seller for all costs and.attorney’s fees incurred .by him in defending against any
" such liens; that he will pay all taxes hercalter, levied against said property, &8 well ‘as all water rents, public charges and municipal liens which here-
“: alter lawfully may: be irnposed upon - said pre , all p tly belore the same or any part thereol become past due; that at buyer's ‘expense, he, will
- insure ‘and. keep insured all. buildings now. or herealter erccted on said premises against loss or damage by fire (with extended coverage) in an amount

ALK 318 5 § insurable T T L :

not less than SYg . el & p tory fo the seller, withiloss payable first to the seller and then-to the buyer a8

" their respective interest a‘/lgppenr and all policies ol insurance to be delivered to the seller as soon as insured. Now il ‘the buyer shall 1ail to pay any

. such liens, costs,. water rents, taxes, or- charges or {o, procure and pay lor u_uch insurance, the seller may do so and any payment so made shall be added
to-and become a part of the debt;secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for.buyer'sbreach of contract. : EEC A A

. The sellcr agrees that ‘at his expense and ‘within... 30 ...... days trom the dale hereol, he.will. turnish unto buyer a fitle insurance policy in-
- suring . (in an amount ‘equal_to- said purchase price) marketable title in and to said premises in the seller on or subsequent to, the date.of this agreement,
save. and except the usual printed - exceptions and the ind and other restr an ts how of record, H_any. Seller also agrees that when
suid'purchnsc.pricc is fully “paid- and upon request’ and upon surrender ol this agreement, he will deliver a good and “sulficient. deed conveying - said
premises in lce simple unto’ the buyer, his Heirs and assigns, free ‘and clear. ol encumbrances as of the date hercof and lree and clear ol all encumbrances
since said date placed, permitted or arising by, through or undér seller, excepting, however, the said casements and restrictions and the taxes, municipal
liens, :water rents and public chardes so assumed by the buyer and further excepting all liens ‘and- encumbrances created by the buyer. or_ his assigns. "

R (Continued on reverst)

*1MPORTANT . NOTICE: . Delate, by Ilnln%‘ out, whichever phrase and . whichever: warranly. 'A) or ;B] is not opplicable. tf warronty {A) is opplicabls and if the seller Is .
@ creditor,. o such word is defined in the Truth.in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by ‘making required disclosures;:
his purgose, ute Stevens-Ness Form No. 1308 ar similor -unless. ihe- contract will bacome o firnst:lien to” finance the' purchuse of a dwslling. In _which event use

ans-Ness Form No, 1307 or similar, . EIREEE et : I
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uch
i". bound ‘thereby. - - .

o

And it is understood and agreed between vaid ‘patties that time is of the essence of thix contract, and in case the buyer ahall ‘lail to make the
. payments above required, or any of them, punctually within ten dayr of the time limited therelor, or lail 10 keep any agreement herein contained, then
tho seller at his option shall heve the lollowing rights: (1) to declare this contract ault and void, (2) to declare the whole unuaid principel balance of
said purchase price with the Interest thereon at once due and payable and for (3) to tareclose this contract by wuit in quity, and in any of such cases,
all rights and interest created or then existing in lavor of the buyer as agdainst the selles hereunder shall utterly cease and detersning and the right to the
« possession of the premisey above described and all other: rights acquired by the buyer hereunder shall teyest to and revest in said sefler without any act
of re-entry, or any other act ol said seller (o be petlormind and without any right’ of the buytr ol return, reclamation or - compensation for moneys paid
on account of the purchase of waid proporty as af;mlultl;n fully and pettectly as il this contract and wuch fm)'nu-nli had never been made; and in cas
ol such delault all payments thetetolore made on this conteact are to be refained by and belung to waid seller an the agreed and reasonable rent ol said
. premises up to the timo of such default, And the said scller, in case of such’ delault, whall have the right immediately, or at any time thereafter, to
enter upon the land aforesaid, withouw any process of law, and. take immediate possession theeeol, together with alf the irprovements and appurtenances
thersea or- thereta belonging, . .
The buyer lurther agrees that lailure by the seller at any time to require performance by the buyer of any provision hereot shall in no way affect
his right hereunder to enlorco the same, nor shall any waiver by said seller ol any breach of any provision hereol be held 1o be a waiver of any suc-
ceoding breach of any such provision, or us a waiver of the provision itsell. .

The true and actual gomhlemlion paid lor this transler, stated in terms of dollars, Jis 83’500' 00 @MV EVEr =TT AT CDAYid-
ti iatm ol w0t -rblinden ~HiTr =grUpEriye BT vatas~ diverr or—promivcd —whish=is 52 comierntion indme MDD | ol

In' case suit or actian is instituted to foreclose this contract or fo entorce any of the provisions hereol, the buyer agrees to. pay suth sum as the

‘court: may adjudge reasonable as attorney's lees to be allowed plaintiit in said wuit or action and if-an appeal is faken from any judgment or decree

ot lh7 trial court, the buyer lurther promises to-pay-such sum’ as the appellate court shall adjudge ble aa plaintill's: s lees on such

appeal, :

, In caﬁ:tuuing this contract, it:is understood that t}la seller or the buyer may 'be.more than one person;. that it the context so regﬂ}res, the sinfu-
lar pronoun shall be taken to.mean and include the plural, the masculine, the feminine and ‘the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make tha‘p,oviuiOlla hereotl opply equally to . corporations and (o individuals, . ' .

IN WITNESS WHEREOPF, said parties have executed this instrument in duplicate} if either of the un-
“dersigned is a qorporation, it has'caused its corporate name to be signed and its corporate seal affixed he;eto
by its officers duly authorized thereunto by order of its bgard of directors. ‘ N

- neeial. Al Kbt

Frances Bates ; ; : ‘%Be hw
L . . V" . et o /4 9 .
e v z

The, : siwesh the' symbsls ©; ll‘no’ uépilcabt-, ihovld be dleled. Ser ORS 93.030).

E OF 0@E&ak CALIFORNIA) STATE OF OREGON, County of...

iy ot WENTUZA L : 19 sl
.4, R T 6 Co .. Personally app ed . : 3 rerrand

58,

8 - - who, bemgduly sworn,

ets'on.ull};‘appat’z’u; q ﬂ;e a‘bov‘a:nm;nac:l ; ‘ o each for- himselt and not ‘one for the otl;ner; dld ’say that the former is the
frances Bates - e ‘ e president and that the latter is the
: : ) . : secretary of st . :

NENTURA GOUNTY ¢

: “a’ corporation,
and that:the seal affixed to .the foregoing instrument is the corporaty seal

of said- corporation and that said. instrument was signed and-sealed in be-
half of said corporation by authority of its board of directors; and ‘each of

= B el‘z‘)i%b‘ e M _them uck;uowledged said instrument to be its voluntary act and deed. -
> % -~ &7 Belore me: o : LRI e e
et ,77' : (l 7. S ; AR . (OFFICIAL

- SEAL)

. zmd acknowledged the forogoing inétru-
her . .. voluntary act and deed.

"2+ Notary Public fof “ésx\s.g 8/1;' f}}nia “Notary' Public for Oregon - |

"My commision expires . "My commission expirés:

% Section 4-of Chapter 618, Oregon Laws 1975, providég: : “ e P [ Ve PoesoL ol
. “{1). All {ristruments contracting ‘to convey :fee title to any resl property, at a time more than 12 months from the date that the instrument Is exes
cuted ‘and- the: parties. are bound, shall be acknowledged, in- the manner provided for acknowledgment of deeds,. by the owner of the title bejng’ conveyed.
ts, or: dum thereof, shail be recorded by the conveyor nol later than 15 days after the instrument is excen d and the parties are
. v ; ) - B o PR RS N . T e s

*{2) Violation _ai subsection (ll) of this qqétlon isu Class B inlnglemeuimr." ‘7 . B A 8 P :
STATE OF 6&E&m CALIFORNIA -??v'fnﬁgnffm Pun‘.:::(:?:::ﬁgsr onk,
2. 2 (...7..3

BE IT REMEMBERED, That on this

before me, the undersigned, a Notary Public in and for said County and State,
Mary Beth Hovland and Harry D. Leach,

88,

County of

.

known -to me to be the identical individual.8.. describ
acknowledged to me that. ey executed the same freely and voluntarily.
: : IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

.-B-uq‘,q_‘u;"u,‘qﬂ;-n A my official seal the day and year last above written.
DFFICIAL SEAL ; - 7

MAYINE HARVEY b

HOTARY PUDLIC - CALIFORMNIA [
Principal Office, San Dicga Co. Calif. \'1.

- My Commission Exp. Jan. 27, 1979
P WA W W o W e W :

§7 1% OF OREGON; COUNTY. OF KLAMATH; st

' TRANSAMERICA TITLE INS. 0.
O N1 A
A D 1976 . oetnc Ay iy

w0 or, record, at; aquest of.

Cehip 19th gou of _May

: vom Bage 74

duly recorded In Vol. _M_76_", of ..DEERS

Wa D. MILRE, County. Cle
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