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THIS TRUST DEED, made +his..3_595?uay of . 'N?!Y... e 19,19 between
~ii.. HOWARD L. JOHNSON AND FRANCES JOHNSON, Husband and Wife =

PRI Nk ‘ .- as grantor, William Ganong, Jr.; a3 ’frﬁs?ee. ‘and
FIRST - FEDERAL: SAVINGS AND LOAN ASSOCIATION “of Klamath Falls,” Oregon, a corporation organized “and -existing
‘under the'laws of the United States; as beneficiary; : ' et : ' '

‘ “ CWITNESSETH:

The  grantor ir‘rev“oca‘bly _grants, bargains, sells and conveys to the trustee, i #rust, with ‘power of sale; the property
“in K'amath County, Oregon, described as: '

s W

Lot 7 of Block 5, SECOND ADDITION TO BUREKER PLACE, according to the

official plat thereof on file in the office of the County Clerk cf
Klami’athz QOunty. Oregon. e ' ‘

,3#

"6 HAY 19 PH 1

“which ‘;aid _dvevscri‘bed real property-is not c»urren'flyk‘used,for 'a‘griculfura'l, fimber or gfazi‘ﬁg fpufposés.

+ together.with all and singular the appurtenances, tenements, hereditaments, rents, issuss, profits, water righfs.‘“easemeh’sﬁ'o‘r;privilegos now. or

harééffeﬁ‘be!onging to, derived from*or in"anywise appertaining fo the above ‘described  premises, and all- plembing, lighting, - heating, venti-
lating, - air-conditioning, refrigerating,” watering ‘and irrigation ~apparatus, equipment and fixiures, togother with ellyewnings‘.‘voneﬁan blinds, floor *

‘place. such ‘a5 wall-to-wall carpeting and finoleum, " shados " and built-in appliances now or heresfter installed in or used in ‘connaction
v;e-ldégcribed premisos,” including all inferest thorein which the grantor has or,_may’hg AL y : o securing )
Eagreemenf of the grantor herein contained and. the payment of the sum:of LG FIE- ?/loo______ g

) Dollars, -with' interest thereon sccording to the torms of /2. promissory “note _ol. aven eﬁ)difh payable” to - the
r and made by tho grantor, priy\y’gxl and inferest. being payable in monthly installments: of ' §. commencing
TRt 9 L A " 2

* - This  trust deed: ahall further accure the payment of such additional mone acquisition of. the property by the. beneflctary after’ default, ‘any balance remaining fn the
it ‘any, aa may.be loaned hereatter by the beneficiary- to-the, grantor-or othe: _reserve  ccount ~shall - be credited to the indebtedness. 1f any authorized reserve account
having, an-ioterest in the above. desciibed J:ropen{.'n Saay be. evidenced by & - for taxes, ‘assessments, Insurance premlums and- other charges 15 “not _ sufflelent” at - any
note:of: notes, - 1f the Indebtedness secured b this trust deed is evidenced by . time. for the payment of such charges s they become due, the grantor: shall pay* the

more - than ‘one note;.the beneficiary. may . credit payments recelved by- It upon - - deficit'to the: beneficiary upon demand, and if not pald:within ten days after:such demand,

any, of ‘sald notes .or part-of any payment on-one’note and part on anot {he beneficlary may b its option-add the -amount:of such defleit to the principal of the °
- a8’ the beneficlary. may, elec LA AT : : ©* cbllgation secured hereby. e s FRN

=L .The grantor hereby covenants to and with the trustee and.the beneflclary: .- Should :the grantor fail to leep “K of. the foregoing covenants, then the
berefn- that - the 'said :premises  and- property: conveyed by’ this trust™ deed- are beneficiary may at its option carry out the same, and ail Its expenditures there-
freo. and. clear. of ali. encumbrances. end - that the rantor will and- his “hefes, - for shall draw Intcrest at . the rate speclfied - tn-the note, shall be repayabls by
execiutors and administrators . shall warrant and defend . hla said - title: thereto'" . the grantor on’. demand -and -shall bo secured by the lien of this trust deed, In
st theclalms ‘of - all persons whomsocver. v X . > " this connection; the beneficiary shall have the r ght_In {ts discretion to complete
: ML - . « B L any improvements made on sald premisea and also to make such repalrs to sald
! - Fhe grantor:covenanis and agrecs to-pay.sald note according to the terms . property,as. in its sole discretion it mnay deem’ necessary. or advisable. i
thereof ‘and, - d assessments. and other charges lovied against . K s o PR el SO IR
;sald property: X { s having  pre- The grantar further agrees to comply with-all laws, ordinances, regulations,
cedence over {nl H 1 . Jon - covenants, ditl and restrictlons -affecting -said . properiy;. to pay all costs,
or hercalfter constructed on said glremlsca within 8| te - fees and expenses of. this trust, lncluding the coat. of title search, ‘as well ‘as
truction is hereafter commenced; to repalr and restore tho. other costs and expenses of the trustee incurred - in - connection- with or
workmantike manner: any bulldlng or improvement -on - in entorclnF this obligation, and trustec’s and attorney's fees actually. lncurred;
h may he damaged or destroyed .and ‘pay, ‘when due, ‘all .. to.appeat In and defend any action or g]roceedlnx purporting to_affect the secur.”
" costs - Sncurred - therefor; to allow - beneficiary to fnspect sald property . at - all. ity hereof ‘or the rights or powera of the bencﬂclnr{ or frustce; and to pay all .
times during construction; to replace an?' work or materials unsatisfactory to - - costa and exp ludlng “cost of d of title and attorney’s fees in &
beneficlary 'within {fificen days after .wr tten . notice..from flclary such ble sum to be fixed by the coust, in rny. such action or proceeding iu-
“fnct; not’ to remove or. destroy un{ hulldln% or {mpr now. ot -+ which tho beneficinry or trustes may appear and in-any suit brought by bene.
/ constructed ‘on said premlses; to keep all" bulldings and : mprovements now or’ -~ flciary 'to foreclose this deed, and all- sald.sums shall he secured by thie trust
. -~ hereafter- erected . upon anld a:oﬁeny in_ good: repalr and to commit or sutfer deed, e s : RS - R -
% no waste of sald ‘premises; eep ‘all buildings, - propert; and Improvements - ) v K L R : B .
/' now or. -hereafter  erected on. said - premises . continucusly nsured . against. loss "0 Tho,bcnerlclnr{wlll furnish to” the. grantor .on. written request therefor an'.
* by, tire ‘or such other hazards as the beneficiary may, from time to tine require, - “annunl statement of account but shall not be obligated: or: required to. furnish:
n a sum’ not less- than the original “prineipnl -sum" of the note or. obligatlon - ... any “further atatements: of account, - NN . T T :
secured . by thls' trust'deed, In a company or companles acceptable:to the ‘bene- .. " I R § >
. flelaryy dmld to dellv‘;alr thle orlglinulfpollcy ?f".ll?m;:““tllr mrx’e&t tlfr:’n nn‘;l'wna . : mutuaily agreed that;™ 3 .
" approved loss " payable. clause. in ‘favor of ‘the .beneficlary attached and ‘w e e R g - RSO
: llaepmium':puld. pwylhu rincipsl- piace . of - business “of th?‘beneﬂclnry at least . 1, In’ tho ‘event :thas. any portion’or -all of suld property shall: bo taken ..
\tteen ‘days . prior - to: tﬁ, etfective  date of any. suchpolicy’ of . Insilrance, 1. under -the right of eminent domain: or condemnation, the beneflclal shall have
“. sald - pollcy o? fnsurance. is not 80 tendered, the benerlclary mey In lte own “the right to commence, prosecute In-its own name, appear in ‘or-defend any .ac-
Saseelon otai etganesfor the benfl, . tho benellhy, whi - o f procecdlng o 1> MAKS BnY SOHBTOTLE (F SeLL LN b SF e ey
. K 3 " » > . -money's
shall h% c‘ellub! b’: tﬁw SPEHl?P dqung the_full term 9' the pollcy  thus payable s compensation’ for ‘such’ taking, which are in'excess of the amount ¥e
o L TR i . : 2o quired to Esg all_reasonable ‘costs; expenses and attorney's: fees necessarily pald: ..
t:for. the purpose of providing regularly for the ‘prompt - payment” of -all - taxes, . or. incurred :by the grontor ln}’nucﬁ proceeg!nzl. shall'be paid to the benn(lclm;y :
ssments, and- goveriental - charges levied -or nssessed: agatnst the ahove deserited pro- - and applied by- it firat upon:any r costs - and"exp and attorney's - .
perty and insuranico premium while” th ‘ndebledness gecured “hereby 18 In excess of- 809 {f“ necessarily. pald °'h‘“"|“';'°gu'?' the "9‘“"5""!' |“;‘."“°h proceedings, ‘and the -
o1 thio Tesser  of -the" original purchase price’ paid -by-the  grantor at the fime the loan was glu{lcu applied “l"’,“wt t°k“ cbtocnens Gecure herewy 1 H‘l]d the grantor agre
mado" or- the “heneffelary’s urlginnl” sppealsal - value of the property. at the time ,the: loan - lts own e"li“"‘" 0 Lo “‘.‘:g“l" actlons an "“‘%‘:n 'j“e "“"""“‘m.eg“ ;‘
was - mnds, “geantor - wili - pay ‘to- the “beneflclary - 1n- additlon - to. the monthly - payments.of - DS ary-In: : ¢ promptly .upo benefl
princlpal “and interest - paya e under- the terms of ‘the note orobllgation - seeured. herehy ) ¢ 2
on.the date installments on-principal ‘and - {nterest are payable an” smount equal to"1/18 .. ‘At any d: from time to time upon: written request of- the bene-
“of the tnxes; nssessmeits, and: other. charges due’and payable .with respect:to sald propcrtg ficiary, psyment of its fees and presentstion omhls deed nnvg the nots for -en:
thin-each suceeeding :12 months and:alo.1736 of ,the insurance” premium payable wit dorsement (in”case’of full: reconvoyance,: for cancellation), without affectiug the ==
‘respect. Lo sald property, Within “each succeeding  three yeits - while *this Trust Deed g In ' labllity of any person for the.psyment of the indebtedness, the trustee may a).
“effecy . us. estimated and dlrected. Ly’ the- beneficiary. Benelstary shall. pay’ta -the grantor - consent-to. the making of any map or plat of sald property; (b) joln In granting :
{nterest on’ suld amounts at n rate not:less. thun: the highest rate suthorized to be pald - any easement or creating and restriction- thereon, "(¢) Join:in any subor ination. ¢
by banks oo thelr open passhook aecounts minus 3 /4 of 195, If auch rate s less than | ot other agreement affecting this deed or: the llen or chargs hereof;: (d) -veconvey, -
.. tho rate_of -Interest pald -shall ‘he:4 %, Interest shall o compiited on the nteraga . without warranty, all or»nn{‘pa of -the property. The grantee.-{n any' reconvey:
HoGthly balancedh - (e - account “and ‘shall :be -pald quasterly. to the grantor by crediting .. -ance. may"be described s, the “pe: or -persons. legatly. entitled , thersto™. aud
he. eserow. account the amount of :the interest d SR : the recitals.thereln of any..mat h e - concluaive . proof:-of : the
Lo PN p L : . ‘.?';lutillrruxnm thereof,; Trus fe 4 setvices In -this paragraph
sha G Ly :

- L

=470 While the” graritor |8 to”pay ‘any. all taxes, ments. and “other " cliarges ‘Teved o ST
or aasesse. sgainst sald properly,”or -any part thereof, before the same begin to bear onun\inn‘:: o‘;dmg::lt:aig:"ﬂl »‘,re“n“etfri:'ﬂ::"’“ royla' ":."2"‘3'“;%‘;{::’ o?“rt,’!ﬂg‘ ‘:100'
Interest-and also.to pay premiums:on eil’ fnsurance policles . upon-:sald property, . such: pay="" “gorty- nffected b “this “deed .and of  any ‘personal ‘propsrty located thereon. Unti)
" ments are 1o e made. through ihe benetielary, as. aforesald.  The grantor herehy ratitar shall “default’ fn the  payment of: sny fndebtedn lecured‘harshy‘:or’lu
” the: heneflelary, to-pay any and all.laxes, assessments and ofher charges: levied ‘or fmposed - the' performance of any agrestaent h eunder, grantor ahal} have the right to ool
gainst sald: property. n:the. nmounts-aa ‘whown. by the statements - theceof -furnished by. the ect all such’ rents, Isiues, royalties & profits esrned pricr.to default: us they
collector of such ‘taxes, assessments or other . chiarges, and .to pay ‘the nstseance - premiums - hecome’ due and payabl 'Opon ‘sny default by tho‘(mnror hereunder, the bmg’.'
in the ‘amoints ‘shown on the statements: submitted by: the insurance carriers ‘or thele rep.. " ficlary may at bny time w,{’,‘;o“, Notice, efthe fn person,’ by agent: o by 8 Te
*. resentatives and: to withdraw :the tums. which may be. required - from the -reserve account,  culver to be appointed by a. court, and ‘without regard o the adequacy of any .
it any,: establlshed for that purpose. The grantor dgrecs’ in n event: to hold the beneficlary seurity for the indebtedness hereby secured,” enter upon-and take possession of .-
" respoustille for failure to have any insurance written or for ‘any loss or damage growing '~ said.property, or any. part thercof; in Its: own name sus for o otherwise collest .. -
“out of ‘adefect I any ‘Jnsurance policy,: and .the beneflelary hereby s authorized, in the -~ tha'rents, {ssues and.profits, 'Including - those. past:dus.‘and iunpsid; snd- apply
event of .any . loss, to compromiseand settle with any-insurance company and ‘to-apply any - the lesn costs and expenses of operation [

]
, same and.‘collection,’ l
such lnsumn'ce tecelpts. vpon th obligations’ secured by . this trust deed, In computing the- " able . attorney’s. fees, upon any -Indebtedness secured ‘herebly,n'agsoﬁdmg e

amount” of the indebledness for: payment " and. satlstaetion in; !glll or,; upon snlq or n;he as -the beneflelary may. determine, such order




§. The entering upon and taking possession of sald proporty, the collection
of such rents, lssucs and profits or the prooceds of fire and other Insurance pol-
icles or compensation or awards for aoy taking or damage of the property, and
the application or release thereof, ns aloresaid, shall not cure or walve any do-
5:\3]& :guzc::uce of. default hereunder: or invalidate any act dome purwuant ‘o

R 5, 'The grantor shall motify beneficlary (n writing of any sals or con-

tract for sale of the above described property snd. furnish  beneficiary oo a

- form lupﬂad it with such personal information oouoornlng o purchaser s

. :o.uellg' lgg ch:\;%y be required of & now loan applicant and aball pay beneflolary
2. .

:" 6, Time Is of the esscnce of thiy Instrument ‘and upon default by the
grantor fn payment of any indebtedness socured hereby or in performance of any
agroement reby im.
medtatel
and eleciion to
duly filed for record, Upon
the beneficlary shall deposit
notes and documents . evidencing expend|
trustees shall fix the time and place of sale and: give notice thercof as then
required by law.: e .
7." After default and any . time prior to five days before the date set
by .the Trustee :for the Trustce's. sale, the grantor . or other - person 80
. privileged . may pay the entire. amount . then due under this . trust deed and
- the obligations secured therab{ (Including costs an: stually incurred
in enforcing. the tsrms of the obilgation and trustee's. and attorney's feca
not: excecding $50,00 - each) . other. than such portion of the “principal as would
not then be: due had no default ozcurred 'and- thereby “curo  the” default, :

8, After the lapso of such'time as may then be required by-law following
the recordatlon of sald notice of default and giving of wald notice of sale, the
trustee shall selt sald property at the time snd place fixed by him fn said aotice
of sale, elther as a wholo or In leglute parcels, and in such order as he may de.
termine, at publio auotion to the highest bidder for cash, in luwful money o the
United States, payablo et the time of. zale,. Trusteo may postpone sale of ail or
any portion of sald property by public announcement at such time and pluce of
safe and {rom timo to time' thereafter may postpone the sale by public an-

nouncement at the time fixed by the procedla, tponement, The tee aball
deliver to the purchaser his deu{ in logm [ rgqm law, conveylng the E)-
perty ‘so sold, but withoul eny covenant or warranty, expreas or implled. Tho
vecitals in the deed of any mattors or facts a e oconclusive proot of tke
truthfulness thereof.: Any person, excluding the trustes but (ncluding the grantor
and the beneficlary, mny purchasc at the aale.

9. When the Trustco sells pursuant to'the powers provided horein, the
trustee shall nfpl tho proceods of the trustes's sale- as foliows: (i) To
the expenses of the sale including the compensation- of o trustee, and &
rensousblo charge by the attorney.: (2) To. tho obligation securad by the
trust  deed, (3§ .To all persons having - recorded - Hens . cubsequent ' to the
Intevests of tho trustec In the trust deed as- thelr Interests appear o ths
order of thelr priority. (4? The surplus, If any, to. the grantor of the trust
deed or to his successor in Ioterest entitled such: surpias. s

10, For any reason pormitted by law, the beneficlary may from tine to

time appoint A successor or succesrors to any trustee named herein, or to any
trustee sppoluted h d pon such appointment and without con.

veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trusteo hereln named or uspolnted hereundor, Each
suc /i t and substitution shall be made by writton instrument executed
by the beneficlary, {nk " to this trust deed and Its. place of
record, which, when recorded {n tho office of the county. clerk or recorder of the
county or countles in which the propert{ is situnted, shall be conclusive proof of
proper: of the rustee, : . . .

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a pubile record, as provided by law. The trustee is not obligated
to notlfy any.parly hereto of pendlng sale under any other deed of trust or of
any. action or proceeding in which the grantor, heneflolary or trustee shall be a
party unless such nction or proceeding is hrought by the trustee,

12, This ‘deed ‘applles to, inures to-the benefit of, and binds &ll partlen

hereto, their heirs, logatees devisces, administrators, executors,. succeisors and
asalgns, ‘The term “beneflclary” shall mesn the holder and owner, including
ledgee, of -the. note sccured herehy, whether or not named as a beneflciary
ereln. In construing this deed and whensver the context so requires, the muns.
cullne gender includes the feminine and/or neuter, and the slngular number In-
tludes -the plural.

+IN WITNESS WHEREOF, said - gramtor has hereunto set his heind and seal the day and year first above written.

- STATE-OF OREGON

County of Klamath L

(SEAL)

AL T.‘...47?27._.,(513.11.1)

/THIS.I5.TO CERTIFY: that on this £ / doy of . MAY
P_@li vin,.and ‘for- said county and’ state, ' personally. appeared the within named

18 76 befcre me, the undersigned, a

; HOWARD L. JOHNSON AND FRANCES JOHNSON, Husband and wWife

: tp:‘ngi\’;)\;_;l;b' any -ki;:ﬁ{nl'to"& the 1dentical {ndividual. 8 nomed in and who executed the foregoing Instrument and ucknéwledqed to me that

ezeiéi:;gléd‘ihp ame freely ond wvoluntarlly for the uses and purposes therein: expressod. - ‘ . B

Y A F ol D C e . .
AN !ﬁ)nﬁd y )WHEBEQF, 1 have “hereunto set my hand and uiﬂxad)my seal the day ‘and yeur last above: writlen.
BRI N | St O :Z§;>&kk¢1_>

rNolcrry Public for Oregon
My commission explres:

11-12-78

- TRUST DEED

BPACE:

Grantor LABEL

o 7 : : ok
FIRST FEDERAL SAVINGS & o
. LOAN ASSOCIATION
. 77 ‘Beneticiary’
After Recording. Return-To: . - - :
FIRST FEDERAL SAVINGS - .
Klamath Falls, Oregon » + .

{DON'T USE THIS

FOR 'RECORDING

USED,)

STATE OF OREGON | __
County of Klamath® )

I certify. that the within instrument
was received for record on the ...l3th
day of .....MAY L 1926,
at. 1334 :o'clock .P.. M., and recorded
in book .M.76._..........on page
Record 'of Mertgages of said County.

REBERVED

IN ‘COUN.
‘WHERE

" Witness my hand and seal of County
offixed. -

WM, D.’ MILNE
p DN County \Clerk

| T0; William Gonongr—wy Trustes |

', “To underslgned is the léqﬁl.m‘uf and ﬁ'o,lderl of all ’indpblednesé secured by the foregolng trust doed. Al pums secured by said trust deed
have been fully pald and satisfied.’ ‘You‘hareby ate dﬁrec(ed.,on payment fo-you of any sums owing to you under the terma of sald trust deed or

purauant o statute, to cancel all & of

Vi

scme,

i

[ v socured by sdid trust deed (which -are delivered to” you herewlith together  with said’ B
“frust 'dead): and 1o -reconvey, ‘without warranty, fo' the pariles designated by tho terms of sald trust deed the estate now held by you under the "

and Loan Association, Bensficlary

Y
eafy

Cei
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e




