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THIS TRUST DEED, made this LOth day of .. MaY el
LANE AND SHARON A. a wife

., between

B SRR LI 111 William Ga
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
“in' Klamath County, Oregon, described as:

¥ - Lot 11, Block 26, HOT SPRINGS ADDITION to the City of Klamath
.’ Falls, according to the official plat thereof on file in the office of

tke County Clerk of Klamath County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenamonts, horoditaments, rents, issues, profits, water rights, casoments or privileges now or
hereafter bolonging to, derived from or in anywise apportaining to the sbove  described promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such -as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instelled in or used in connection
with tho above described premises, including all interest therein which the grantor has or may hereaftor ac%lisre, for_the purpose of securirﬁ
perforﬂanéo 06 eaéibogruemenf of the grantor herein contained and the payment of ‘the sum o %pwo THO?ED%SP_EEE_?
(52 00.. .} Dollars, with' interest thereon according to tha terms of a promissory n Wheug hi-paysble to the
baneficiary or ‘order and made by the grantor, princ7ipal and interest being payable in. monthly installments of $.197..90.......... commencing
.oJune : |

This trust deed shall further secure the payment of such additional money, acquisition of the property by the beneflclary after default, any balance remaining in the
y, as may be loaned hereafter by the beneficlary to the grantor or others  reserve account shall be credited to the indebtedness, If any authorized reserve. account

the above described lPmpeﬂ.{, as may be evidenced by & for faxes, assessments, insurance premiuma and other charges is. not suffictent’ at any
note or notes,. 1f the indebtedneas secure bs this trust deed I8 evidenced by  time for the. payment of such charges a5 they become due, the grantor shall pay the
more than one note, the beneficlary may cre It payments recetved by it upon - defleit to the beneficlary upon demand, and I not pald within ten days after such demand,
any of sald notes or part of eny payment on one note and part on another,  the-heneficlary may at its option add the amount of such detlelt to the principal of the
as the' beneticiary may elect. : . ’ . * obiigation secured hereby. ;

The grantor hereby covenants to and with the trustee and the beneficlary ghould the grantor fail to keep nng of the foregolng covenants, then ths
hereln that the sald premises and" property conveyed by this trust deed are  heneficlary may at its optlon earry out the same, and all its expenditurea there.
free and clear of all encumbrances an that the grantor will and his heirs, . for shall draw Interest at the rate specifled in the note, shall be repayable by
¢ and ¢ shall warrant and defend his sald title theroto the grantor on demand and shall be secured by the fien of this trust deed. In
against the clalms of ail persons whomsoever. this connection, the beneficiary shall have the rlght In its discretion to complete
any improvements made on unld premises and also to moke such repalrs to sald
. The grantor covenants and agrees to pay said note according to the terms property as in its sole discrctlon it may deem oecessary or atdvisable,
thereof and, when due, all taxes, ‘assessments and other chargea levied against
sald property; to keep' safd property frce from all encumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldiogs in course of constructlon  covenants, conditiont and restrictions affecting sald property; to pezy all costs,
or hercalter constructed on sald g‘remlscs within six months from the date fvcs and expenses of this trust, including the cost of ‘title wnrcﬂ. as well as
hereof or the date construction is crenfter commenced; to repalr and restorc. the other costs and cxpenscs of the trustee incurred In connection with or
promptly and fa good workmaniike manner any building or mprovement on  in enforcing this obligation, and trustee’s and attorney's fees actunlly incurred;
said property which may be damaged ot deatroyed an pzay. when due, all  to appenr in and defend any action or roceeding purporting to affect the secur-
costs incurred - therefor; to allow iary to inspect said property at all ity hereof or the rights or powers of the beneficiary or trustee; and to.pay all
times during comstruction;.to repiace any work.or meterials unsatisfactory to - costs and expeuses, Including cost of evidence of title and attorney’s fces in B
beneficlary within fifteen daye after written notice from heneficiary of such -~ rensonnble sum to be fixed by the court, in any such actlon or proceeding in
tact; not to remove or destroy nnl hulldlm{ or improvements now or hercafter . which the beneflcinry or trustee may npfmr and In any suit brought by bene-
constructed on sald premises; to keep all buildings and improvements now or ficiary to forcclose this. deed, and nll sald sums shall Be secured by thf; trust
hereatter - erected upon sald raﬁerty in good repalr and to commit or suffer  deed.
no waste of said premises; eep . all bulldings, propert,{ and jmprovements - .
now or hereafter erected on sald premises continuousty naurcd against loss The bheneficiary will furnlsh to the grantor on written request therefor an
by firo or such other hazards ns the bemeflciary may from time to time require, annual statement of account but shall not be obligated or required to turnish
in & sum not less than the . original. principal “sum of the noto or obligntion any further statements of account. . Lo
secured by this trust deed, in o .company or compaoles acceptable to the bene-

ficiary, abd to deliver the original policy of Insurance In’correct form and with It is mutually agreed that: . .
approved loss payable clause  in - tavor  of the beneflelary attached and with .

P mium pald, to the principal piace of business of the beneficinty at least 1. ‘In the event that mny portion or all of sald property shall ba iaken
Pmnen days ‘prior to the etfectlve date of any such pollcy of fnsurance. Il under the right of emlnent domain or condemnatlon, the beneficlary shall have
sald policy o? insurance i3 not so tendered, the beneficlary may . in own the right to comuence, prosecute. In Its own name, appear in.or detend any ac.
lcresion cbtain  Insurance for the benefit of the beneflciary, which Insurance . . tlon of ‘gmcwdlnnﬂ- or 'to make any compromlac or settlement In connection with
Shall be non-cancellable by the” grantor’ during the full term of the polley thus such taking and, if it 80 elects, to Toquire that all or any portion of the money's

= i able as compensation’ for such taking, which are fn exccss ol the amount re.

. all reasonable coats, :expenses and attorney's fees necessarily pefd

h proceedings, shall be paid to the benetlclary

casonable .costs and cxpenses and attorney's

the beneficiary In such proceodings, and the

‘balance applied upon the Indebtedness secured hereby; and the grantor agrecs,

at its own ex;}cnuc‘.‘m take nu'cl:h actions and executo such instruments aa shali
n

Y auc p P upon - the  beneflciary’s

waa -made, grantor will pay to.the beneflclary in additfon to the monthly puyments of r: uest. s
principal and Interest payal lo undec the terms.of the note or obllgation secured herehy quest. . . X
on -the date installments on principal and Interest are payable. an amount equal to 1/12 2, At any time and from time to time upon written request of the bene.
of the taxes, Asiessments, and other charges due and poyable wilh respect to safd property flciary, payment of Its fees and presentation oro'.hll deed and the note for en-
within each succeeding 12 months and also 1 /36 of the insurance premium paysble with  dorsement (in case of full reconveyance, for cancellation), without affecting the
respect to sald property within each succeeding three yews while this Trust Deed 8 in llshlllb{ of any person for the payment 'of the Indebtedness, the trustee may (a).
effect s estimated and directed by the beneticlary, Beneficlary shall pay to-the grantor  consen to the making of any map or Plnt of sald property; (b) jola in granting
Interest on suld amounts ot a rate not less than the highest rate authorized to be pafd  any easement or creating and restriction thereon, (c) join in any subor Ination
by banks oo thelr apen passhook aceounts minus 3/4 of 19%. If such rate s less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
49/, the rate of Interest pald shall bs 49, Irterest shall be computed on the averaze without warranty, all or any part of the proporty. The frnnuo in any reconvey-
monthly balance in the sccount and shall be pald quarterly. to the grantor by crediting  &nce may be described as the “‘person.or persons legnly entitled thereto’” and
ta the escrow account the amount of the interest due. E the recitals thereln of any matters of facts shall be conclusive ?roo( of the

truthfulness thereof,” Trustec's fees for any of the services {u this paragraph

. - . . shall be $5.00,
swhils the grantor ls to pay any and all taxes, assessments aml other charges levied

or assessed ngainst said property, of duy part thereof, before the ‘same begin to bear contlr?\innAc: I‘x’?dﬁllg;u: ‘z!&i‘éi'?ﬁ “;’JL“J.‘"J‘.%’::”;}'.' Lrl::’tgnlaen;!‘l‘ﬂgy o?"i':i‘.' ‘:‘o'l

fnterest and alto to puy premiums: an el tnsurance pollcles upon sald property, such pay-  perty affected by this deed and of nﬁy perw’nnl property located thereon Until

ments are to be made through the Deneflelary, tx sforesnld. The grantor herehy authorizes rantor shall- defal ment of any Indebtedness secured herehy’ or. In

the beneflelary to pay any and all tuxes, nss and other charges Jevied or: {mposed $he performance of Any agreement hereunder, | tor shall have the right to col:

against said property in the mmount as shown by the therenf by the  fect 'all such rents, iskues, royalties and protits earmed prior to default s they

collectar of such taxes, astessments or other charges, and to pay the'insurance: premiums  hecome due and payable. Upon_any defsult by the grantor hereunder, the bene.

in the smounts shown on the statements submilled by the Insutance carrlers or their rep. ficiary may at any time without notice, either in person, b 0

resentatives and to withdraw the sums which may be required from the reserve account,  gelyer to ho appointed by a court, unJ without regard t'o {h

it nny, estabilshed for {hat purpose, The grantor ngrees D 1o exent to hold the beneticlary  mecurity for the Indehtedness hereby secured, enter upon an

responsiible for fallure to hme any Insurance writien or for nny loss or damage grawing  gald property, or any part thereof, ‘in its own name aue for or otherwise ocollect

ovh of n defect In any Insurance policy, and the beneflefary hereby . in authorlzed, In the - the rents, lssues and - profits, (ncluding those past due and unpald, and apply

e\e?l lnf any luss, llﬂlltnml’ru":'ﬂ-' ﬂ‘"ﬁ !:}Ue “énl)lrg(?yb:mt“:li;m(’;ll::m(})eﬂe?]y ?:dc:?n pmll’ll‘); any ul‘:'il sume, less c;:m and expcmcndo‘; operation and collection, Including roascn.

suely nsuranice receipts upon tne obllgatlons sec 4 . able attorney's fces, upon nny Indebtedness i

amount of, the Indebtedness for payment Aml satlsfaction In full or upon mle or other - . as the hene! 1eiary ;'m,?o demﬁ,m. t o sccured hereby, and n such order
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4. The entering upon and takin sesslon ‘of sald proporty, the collcction. ~nouncement at the time fixed by the preceding postponement, The trustes shall
.of such reats, luuu‘mﬁapmﬂu or ufev:r'oooadn of fire anpd gghe'r' insurance pols reliver to the purchaser his deox in form as mnlmnry 1aw, conveylng ibe R
icies or oomrenntlon or awards for any taking or damage of the property, snd ~ perty 30 sold, but without any covenant or Warranty, expross or {zmplied. The
the application or relesse thercof, as aloresald, shall not gure or waive any do-  recitals In the deed of sny matters or facts shall bo conclusive proof of the
fault or notice of default hereunder or invalldate any act done pursuant to . truthfulness thereol, Any person, excluding the trustee but includiog the granter
such motlce. g A : and the bencficlary, may purchase at the ssle, .. . :

5, The grantor shall notity beneficlary {n' writing of apy sale or oon- 9. When the Trustes sells pursuant to the powers provided hereln, the
tract for sale of the. above doscribed rmpmy and - furnish beneficlary on a  trusice shall spply thi ods of tho trustec's. sale as follows: (1) To
form supplied it with such personal. information 0 s e exp of the
would ordinarily be required of & new loan: spplicant and shatl pay eficlary  reasounbls ch-rse by tho -atto
a_servico charge, : trust - deed, (8) . To. all persons

Dk interests of the trusteo in tho trust
6. Tims Is of tho estence of this Instrument and: upon default by the order of their priority. (1; The surplus, If any, to the grantor of the trust
grantor In payment of any indebtedness secured hercb{ or n performance of any  deed or to his succestor In - interest eutitled such surplus.
agreement hercunder, the beneficlary may declare all sums secured hereby im. '
mediatoly due and ruyabla by dellvery to the trustoe of written notico of default 10, For any reason permitted by law, the beneficiary may from time to
_and election to.sell thu trust property, which notice trustso ahall causs to be - tlne appolnt & successor or successors to any trustee named hereln, or to any
duly tiled for rocord, Upon dellvery of aald notico of dofault and election to seil, trustee appointed h der, Upon such appointment and without con-
the beneficlary shall deposlt with the trustee this trust decd and all promissory ~ veyance to the successor trustee, the lntter 3hall be vested with all title, powers
notes and - documenta - evidenclng expenditures . secured - hereby, wheroupon the .and dutles conferred upon any trustes heroln named or a polnted hereunder, Each
trustees -shall fix the time and. place of sale and give nmotice thereo? as then'* ‘such appointment and subatitution shall be made by written fnstrument executed
required by law. : by the beneficinry, eonulnlnr reference to this trust deed and fts pl
o . UL record, which, when recorded fn the office of the county clerk or recorder of the
7. After default. nnd any timo ‘prior. to: five days before the date set- _county or countles in which the property s sittnted, shall be concluslve proof of
by the Trustee for the Trustee's sale, the. grantor or other person 80 . -pruper ppolutment’ of the successor trustee, -
frlvllc ed ‘may pay the entire amount then due under this trust “deod ond .
he obligations secured thereb ncluding” costs and experses actually incurred 11. Trustee accopts this trust when this deed, duly executed and acknow-
in enforcing. the terms of 't g ttorney's foea ledged [s made a public record, as provided by 1aw, The trustee is not obligated
not_exceeding $50.00 each).other thun such portion of the pi pal as would . to uom{ any- party hereto of pendlng snle under an other deed of trust or of °
not then be duc had no default occurred ami thereby. cure, the default. any-actlon or proceeding fn which the grantot, bene Iclary or trustee shall be a
: 5 *party uniess such actlon or proceeding is -brought by ihe trustee,

8. After the lapse of such time as may then be required by law following . .
the recordation of snid notice of default and givizg of sald potice of eale, the 12. This deed applles {o, inures to the béneflt of, and binds all ‘parties
trustee shall -sell sald property at the time and place fixed by him in sald notice  hereto, thelr helrs, legatces dovisees, administrators, executors, sucocesors and

hol oparate parcels, and in such order as he may de- sssigng, The term “bencflciary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of tho note secured . herehy, whether or not named &s a beneflciary
United States, payable at the time of. sale. Trustes maz pottpono sale of all.or erein, 'In construlng this deed and whensver the context so requires, the maus.
any portion-of sald property by public announcement & such time and place of ~ culine gender-includes the femlnine and/6r neuter, and the singular number ia.
sale and from tme to . time thereafter may postpone the sale by public.an. cludes the plural,

= IN WITNESS WHEREOF, said szmtor has here'urito set his hand and.seal thei day an

STATE OF OREGON / B ‘
County ‘of Klamath -, ’ / ) . . ’
. THISIL"'J‘TO CERHW that on. this / 0 day of 3 May X 19 76 belore me, the undersigned, a
No(dry"'.}fubllc G'ni'i'czyd,: for :said county and siate, personally appeared the \‘«rilh{n named
Lo me_-)‘:ei'é‘q‘na'll)( known & the identical individualS. d in dnd who executed the foregoing Instrument and acknowledged to me that
o, pe! IX Enown ¢ ! ) J
X .:t‘hay;5§emt$3 {he yd’in eoly ‘and voluntarily for Athe uses and purposes ’thereln expressed. -

"have hersunto ‘sot my hand and afilxed my ngtarial seal the day ‘and year last above written.

Oevna

Notary Public for Oregon - v % . ' R
Myai%nmtaslon expires: : é - /4—-/,7,0 :

STATE OF OREGON | __ -
County of Klamath s

T certify that -the within  instrument
was teceived for record on the ...13th
day of . : ,19....26
at .3;317..d'clock.....PM., and recorded
‘ in book .M..76 on’' page ...1346
0 ... Grantor - Record of Mortgages of said Cointy."
FIRi%i?JDigéégli\%}ggs ‘ 5"'*»,.;"" o * Witness my hand and seal of County

23 A R Fregaanatitt afﬁxed

B fici R
onoleeny : WM. D. MILNE

~ TRUSTDEED i

'\\\{ COMaYpp, -
QRO J‘/"z

:Aiiex‘-‘Reec‘rdlné Retisn To: . Al
A R RST FEDERAL SAVINGs | INDEXED Gosery Clork

" 540 Man St. . T / : ;2 L
Klamath Falls, Oregon o ] W e %uz/ %_,,«(,

co T T T corded to corpect page’ number
STATE OF OREGON; COUNTY OF KLAMATH; ss. — et

| hereby certify that the within instrument was received and filed for record 'on the 19th

May A.D;, 19 76 at3;17 —o'clock P M., and duly recorded in Vol
of . MORTGAGES on Page_7473 :

L
'

NO FEE WM. D. MILNE, County Clg .
FEE /
By, ﬁi/ “C;-*/ : Cjﬂ@agutv
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