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THIS TRUST DEED, m;de this

mm&.DANIELS

SiRAL SAVINGS AND LOAN ASSOGIATION of Klamath F

as boneficiary;

7484

e

DEED

Vel. 7/, Page
| 19.76 | between
d and Wife .

Jr., as trustee, and.
ganized and existing

1.9thayof“.n,a«¥.h.‘ . e

9?.¥RI§TI_,.A. DANIELS, Husb2n
" ..., as grantor, William Ganong,
alls, Oregon, & corporation or

: X4
FMN

FIRST FE
under the laws of the United States, ‘
WITNESSETH:

Ils and conveys to the trustee, the property

The grantor irrevoc&bly grants, bargains, se in trust, with power of sale,
“in Klamath County, Oregon, described as:
Lot 11 in Block 4 of Tract No.

1035 GATEWOOD, Klamath County, Oregon..

it

v grazing purposes :
“water righis, easements of privileges now or

anywise . appertaining to the above described premi and. all plumbing lighting, heating, venti-
ation apparatus, aquipment and fixtures, together with all awnings, venetian blinds,. floor
hades and built-in appliancds now .of hereafter installed in_or used ‘in connaction

which the grantor has or may hMﬁmsM mcmm?]:vg
] ]

pfopeﬁy is not currently used for agricultural, fimber o

which said described real
ancos, fenbmen‘is. here

ith all and singular the appurten
derived from or.in
refrigorating, watering and irrig
oowall carpeting - and linoleum, " s
ein

ditaments, ronts, issﬁos. profiis.

1og'e§her wi
hereafter belonging to.
" lating, ' air-conditioning,

q in place. such-as wall-
ises, including. all interest ther

4]
s i e e e A O S

coverin

: with the. above described prem .

L perigimgongp,of 82 i agresment of the grantor herein contained and the payment. of the sum of i 73

AR ¢ 59 g06 6lb Dollars; with interest fhercon- according -fo the terms of a promissory note o! oven %a?z ﬁgaihgiﬁ‘sge o ‘the
erest being payable in monthly instaliments of $.£ 2925 ............. commancing

dor and- made by the grantor, pringjpal .and int
: - |9.E'%... )
Ault.‘my"bnlnﬁce remaining in the

e

T This trust deed shall turther sccure the payment of such additlonal money, acquisition- of the property bﬁv the beneficlary after. def
' {f sny, 88 M8y be loaned hereafter by the beneficiary to the -graptor or others . reserve account shall be credited to the indchtedness, 1t any suthorized : reserve  account
having .an-Interest fn .the above described Jaroperti. a8 mng be evidenced by a *'for. taxes, assessments,  insurance premiums - and other charges - 13 not sufficlent” at -any
note.or notes, - 11 the indebtedness secured b this trust deed is evidenced by . time for tho paymicnt of such charges a8 they become . due,. the grantor shall. pay * the
more than one note, the . beneficlary may Cre 11, payments received by it ugon deficit to the beneflelary upon demand, and if not pald within ten days after such demand,
any of ssid potes oT part. of any payment on-one note. and part on Another, . . the beneficlary’ may 8t its optlon add the .amount, of . such defieit 1o the principal of -the

) the',bwe.lIC1nrv~,}xlay~len_j‘% T e pr ot e S - obitgation setured hereby: - 516 S
8 The grantor hereby. covenants to and with the trustee and the benoficlary Should the grantor fail to keep any of the foregolng covenants, then the
hareln: that  the said premises and - property conveyed by - this trust deed are heneflciary may at its option carry out the same, and all its expenditures there-
tres and:clear -of “all - encumbrances . 81 that_ the “grantor witl and. his heirs, for shall draw interest at the rate specified in the note, shall be tepayable by
exeoutors and administrators shall warrant - And: defend his sald title thereto - the grantor on demand and shall be secured b{ the ilen of this trust deed. In
ISP 7 {hls connection, the beneficiary shall have the right in its discretion to completo
any improvements made on said. premises and also to meke such repalrs to aald
deem  necessary or advisable.:

ms of all persons whomsoever,

: agalost the clal .
1a note according to the terms . property a8 in its sole discretion ‘it may:
Iations,

: 'The grantor covenants and agrees to pay shl
. thereof an when due, all taxes, assessments and other charges levled against . L
aeid properiy' to keep sald property free m all encumbrances having pre- The grantor further agrees to comply with al} 1nws, ordinances, regy
oedeﬁ:ca of\éer {his trusz geed, mlgomple'.le allvm{‘lldlngis in eolg]n ?f ,eon:‘tlrucd!o': ?ovcnanéu. x:ondh,lomlt lml r:s'.rltt:'.!lunul ﬁchctmg unl(t p;opt;!{lly; to. poy all cﬁ""'
or hercafter constructed - O L13 remises n six months rom e dal ces and €X| enses O his trust, fncld $:3 ¢ cost o e search, as we as
hercof or.the date construction {8 gu:reaner commenced; to re air and restore - the other c%atu and expenses of - the tr%:me incurred- in connection with of
promptly and . in_good workmanlike manner any building or mprovement on in enforcing this obllgation, and trustec's and attorney's fees actunlly Incurred;
sald property which may, be damaged .of destroyed and pay, when due; 8ll° 10 appear n and defend any.action or %roceedlns purporting to affect the secur-
oot 1RO atction: o ek pect sbid propet o o ity nereof of the HOL Mg cost ot &  benetlry or tritiees B0, 0N
i beneficlary within fitteen - dnys. after wr?tten gotice from . beneficlary of such . reasonable sum to be fixed by the court, . In* any. such action or proceeding In
fact; not to remove.or deatruy‘nn; bullding - of - fraprovements: now or. hereafter . ~which the pencliclary or trustee may ap car and in any suit, brought’ by benc.
%onm;\é:wd ont :‘ald premlllgn;;w :epl all léildlngs‘ nnddhﬁ:rovemeﬂu now“or aicln‘ry to forcclose this deed; and all sald sums shall be aectred by this_ trust
srcafter: erecte upon 88 proper! ¥y n. §0O! repair and’ - comm! or suffer eedi. ‘ B ot R '
no- waste of . sald p‘:‘emlses; 1o g(eap. all bulldlngs.:pmperti; and improvements R . . : R . :
now - or. - hereafter erected on . sald premises continuously nsured - against-.1oss - The benetictary will furnish- to the_grantor of written request therefor an
by, fire or such other hazards as the benefictary may fromtime to time require, ~annual statement of account ' but- shail not Le .obligated or required o furnish
In’a sum not less than .the orlglnnl‘prlnclpnlrsum of . the note or obligation - any surther statements. of account. RN S s o
secured. by this trust deed, in 8 comphny or companlcs,neccptnble to" the: bene- - . T Vo E
 ficlary, and to dellver. the orlginal policy of insurance In correct form and with 1t s mutuelly agreced that: e R :
approved . loss payable - clause In - tavor . of - the beneficiary attached and Wi - he' 0 th ot : 5 Sl i
A nium pald,- to. the. priacl al place of busincss.of -the peneficlary At least 1. In: the event that any- portion ot Al of sald ‘property ‘shsll be taken.
’af’ﬂ o freen” days. prior. to L1o ctfective date of a2 such . policy of insarance, Tt under, the (et ?ﬁeﬁﬁ"’ﬁ?ﬁ.ﬂ?ﬁ:"{n°1'u°%'$, femnation pthe“bfneolcls shall have
TR sa! ol jnsurance- s not 80 tendered, - the el may o it own ommente, ; e, nppear in_or. defen any.ac
S e o oot b 20 Sndiek o Betich, Sl st TR b oy conromis f St by SPL Gyt
; ahee . B ; s . 3 n
{5 m,.p_w °f“‘{‘?‘° by the ‘T’“f'o" urlng: the. 7 l_ erm of the poucy thus. " o ”éh ‘:s ccmqlenunuon‘t?r such taking, which are ln;exccu{l of the amount ’1'-%
g R T e I T i : quire ay all.r b ;. exp ‘s’ fees rily paid .
s i ¢ That ‘for. the “purposo of |providing tegularly for the prompt pay nt of - all - taxes, or. Incurred_by the rantor in nucf\ procceg[ngl. shall be pald to the beneficlary .
aspessments, .and governmental charges . levied - or - assessed azalnst the above deseribed pro- and applied: by. it girst upon any ¥ costs. and exp and at o
perty. and _Ingurance premium while the indebtedness sceured  hiereby s In dxcessof 800p . fees necessarily patd or incurred b the beneficlary in such proceedings, .and the
o the lesser. of. tho original \rchise price pald by the grantor. 2t the -time: the loan wus bolance applied. upon "h"kl“‘“h“ ness secure herehy;. and; the grantor agreey,
*yonda ot the. beneficlary’s - ot girinl “appratsal - value of Mine’ property ‘st the time the loan. ;*‘ ts own “‘:’"“' to tal e“‘“gh actions: an f"“’“"".f“ch inatruments a8 shall
as, made, grantor will: pay: to':the Deneficinry, in  addition .to; the monthly ‘puyments’ of o mecesaery in obtaining: such COMP- prot ‘upon.; the  benetlclary
ol - principat- and {ntercst payable under -the terms - of the tote! or ;obligation ‘secured - herehy . Fequeek . D L s e
o5 onthe dste inslnnmenu‘on»pﬂnclpnl and Interest -are payable .an  amount Jequal /12 Lxigl At any time and from time" to time uj nwritten .o uest of the bemes’ U
1of the taxes, nssesements, end attier charges due and-payable with respect o' sald property - flelary, payment of . 1ts fees and presentation or this deed meg the note. for. en-
within' each: succeeding 12 months and also 1 /30 of : the insurance premium payabla . with dorsement {in’case of full ¢ ¥ for jon), Wi t ing the
respect. to ‘sald property within each succeeding - three -yests while this: Trust Dec 1iability of any person for the payment of the Indebtedness, the trustee mmay (s
effect” ns- estimated and directed by the peneficiary,. Beneticlary shall pay ta the grantor consent to the making of any mupor plat of ‘satd -property; (b) joln. " grantin
{nterest on Buld: amounts al n rate not-Jess thao ine. highest  rate suthorized to be pa any t or Ing- and on thereon,: (¢} join:n an subordination
by banka o0 thelr open ‘passbook accounts minug 8/4 of 1%/ 1If such rate is less than- or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
" 4of,, the tate of - Intorest pald shail be 496, - Interest shall be computed on the average ' -Without warranty, all or ln{ part.of the property. ha‘Frgnuu fn- ANy reconveys
mogihly balance 3n the rxcount and ‘shall be paid- quarterly “the ‘grantor by erediting > ance may be described:as: the “'nerson or .persons: le ally ‘entitled thereto” and
Do e R the -recitals: therein of any matters or facts shall‘be conclusive: Yrool of the -
i : truthfuiness thereols ‘Trustec's fees forany’ ot -1 fces 1n: this  paragraph

t of the Interest due.:”
g thall'be 85,00,
clary during the

to the eserow account the smoun
signs to benefl

_‘While thie geantor fo 10 pay any and ‘all tuxes, ‘assossments snd other charges lovded - 0 e, As addltional “securit;
. or * nesessed agalnst snid’ property, ot any - part thereof, - before the samie - begin to bedr. ec At g ¥ -
interest: and -also’ to pay premiums on_all. lnsurance polisies- upon sald: property, such paye ;%':{}ml\‘l;}f&e%! bthe;;l't\;’\xeaet;ls :,:L ?f?ﬁy%‘é’r%’ﬁ{f%‘r‘o;? n;?g g{:‘l’lt:h:r!” ﬁu nrm
ments. are 0" be. mude through’ the heneficlury, a8 aforesald. The grantor ierehy, authorizes rantor shall dc¥nun {n. the: paymend.of :ny,lndebtednelmueumd heraby"or-ln .
“the. beneficlary to pay sny and all toxes, aescgsments - and - other - charges texied or ‘imposed ;%he performance of any agresment hereunder, grantor shall have the right to ool
against said property $n-the amounts b showi by the statements “therent” furnished by the - ‘ect. nlt such rents, lssues, roysities and . prolits earped prior delauit: as they
- - collectur -of ‘such_taxes, assessments -or uther churges, fnd ‘to pay the - insurancs premlums - become due and . pnyable. Upon. any default by.the mn&r horeunder, - the bene- -
in’ the nmounts shown on the statements submitted by the insurance carelers of theit repe . ficiary may. at any. time without - notice,. either in person, by agent or by & e )
resentatives and to withdraw the sums which may be required from' the reserve aceount, . gelver. to.be appointed by & court, and without regard . to Zhe ‘adequacy any -
2§t any, establishied for: (hat’ purpose. Tihe geantor ‘agreea in no-erent to_hold the beneficlury” security for the Indebte(g'leu hereby secured, enter upon and take possession of
responaiibie’ for fallure to- bave any jnsurance “written “ar. for ‘nny Yosg . or: damage growing .. gald property, or ANy part. thereol, in .its own name 3ug for or oth
out of 1 defeet. In - any | insurance nolicy, and’ the beneficlary. hereby s authorized, in the - the rents, lssues -and profits, including- those . past dus and
event of any Joss, Lo compromise, and setile with sy {nsurance’ company and to apply any". the same, fexs’ costs snd expenses of operation and - oollection,:
upon  the obiigations secured by - this trust ‘deed. In computing the  able attorney's uu,_upog ';ny ‘lnde ni wecured hereby,” s
as etermine, . .’ .

sucht fnsurance recelpls
< pmatint” ol Ake: {ndeltedness for: pasme!

tion:
nt ond satisfaction In--full.-or . upon _sale of ‘other tho beneficiary may,
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_ mot then: be due had ‘no  default occurred and thereby cure the default.

& WG ., .
v e & BRI Eor B a0

b Jomdi
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L 7485

4. "The entering upon and taking possession of sald property, the oolsction . mouncement: at thy time flxad b {the preceding postponemeot. The taustos shall
of such rents, issues and profits or the proceeds of fire ard other insursnce pol- - dellver to the purchaser his deod fa form as required by Isw, conveying the w-
inles or compensation of awards for eny taking or daiage of the propoerty, and . perty so sold, but without apy covepant or nrnnlg. express of implied. The
the application or reloase thercof, as alorosal shall bot cure of walve any de. . ~recitals fn the deed of any matters or facts aball be oonolusive of the

act dobe t to hivl thereof, Any person, excluding uul trustee but Including the grantor

tault or notlos of default horpunder or invalldste sny B Ly
such notleo. : : y 7 wnd the beneficiary, may purchaso at the sale, )
The grantor shall notify beneficlary In writing of apy aale or ocon- %, Whea the Trustoo sells punhlnt to the powers providod herels, the
v':;lume shall :Pp& the proosods of the trustee’s Skle s fonovul:‘ un)n d'x‘o

8.
tract for asle of the above' desoribed property and furcish beneficlary on a
form supplled it with such personal In ormation wnocmlng the P [13
:",“,l,‘.‘, lonﬁn“ d\‘lﬂg be required Of a now losn applicant and shall pay benetiolary
i . {nterests of tho truatee In the tru cod a0 their inierosts appor 1o the
6. Time s of the essence of this instrument and upon default by the - order of tholr priorily. (11 The surplus, it any, to the grantor of the trust
grantor in payment of any lndey.tgdneln uc\ldred hereb{ or in performance sl any deed or to his successor In intorest entitied {o such surplus.
Yy m ‘

] ¢ sale Including the compensation of the trusics, [}

rossonable charge by the attarney, (8) To the ouligation stoured by the

trust deod. (8) ~ Lo ali- persons h:v 3: Tecorded . Hens subsequent to the
Ll

g h v ay deciare sl sums secuted hercby Im-

mcdhw{ dus and ‘uysble by delivery to the trusice of written notice of default 10, For any reason permitted by law, the beneticlary may from time 10

and election to sell the truat property, whi oo trustea shall cause to be  time appolnt & auccessor or successors to any trustee named herein, or to any
truste inted h d n auch: appolntment aud without con-

ch notd
duly filed for record. Upon delivery of "ald notice of default and election to sell,” o 8pp , Upol
the. baneficlary shall deposit wi d Il veyanco to the succeasor trusice, the intter ahall be vested with all title, powers
notes and documents evidencing expenditures soctred heroby, whereupon the . and duties conferred upon any trustes hereln mamed or lepolnwd hercunder.
trustees shall fix the time and place of sale and give notice: thereot as then such appolntment and substitution shall be made by wrli
required by law, . B by tha beneficlary, eanlnlnlnr reference to thiy trust deed and fis plaos of
- . b record, which, when recorded In the office of the county clerk or recorder of the
7.7 After ‘default- and any time prior to five days before the date set - county or counties in which the property is situated, shall be conclusive proot of
by the ‘Trustee for the Trustee's sale, the grantor or other -person ' sa proper &ppointment of the succeasor trustee. .
rlvneﬁed may pay the entire amount then due under this trust deed and g
ohllgations secured !,hereb{ (Including coats and - expenses actually incurred 11, Trustec accepts this trust when this deed, duly executed snd acknows
in enforcing - the terms of -the “obligation and trustce’s . and attorney's fees tedged 18 meade a Publlc record, as provided by law. The trustse {s not obligated
not exceeding $50.00 each). other than such portion of the principal as would to uotlfr any party hereto of pending sale under any other deed of trust or of
1 . on or proceeding in. which. the grantor, heneficlary or trusiee shall be &

any’ act!
party unless ‘such action or proceeding 1s brought by he truatee,

8, ‘After the lapse of such time as ma; then' be required by law followlng . .
the tecordation of said notice of defsult and giving of sald motice of ‘sale, the | .  This deed applies to, inures to the benefit of, and binds all partie
trustee shall sell said property &t the time and place fixed by him [n aaid notice * hereto, thelr heirs, legatees dovisees, administrators, executors, successors and
of sale, elther &3 & whole or in lognm‘,o parcels; and In such ‘order as he may de- . assigns. The term sheneflelary’’ - shall mean the holder and owner, including
termine, at public auction to the jghest hidder for cash, in 1awful monsy of the ledgee, of the note secured. herehy, whether or not- named -as a beneficlary
United States, payable at the time of.eale. Trustes may Do ereln. In oconstruing this deed and whenever the context so requires,-the mms.
anf' portion of sald property by public announcement af such time and placa of ~ culine gender includes the feminine and/or ncuter, and the. singulsr number ins
sale and from time to time thereafter may postpone the sple by pu llc an- = cludes the plural, .

’IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day ond year first above written.

7/5444&/ 74 ‘OWM';Q.(SEM)

STATE OF OREGON ). - :
County of Klamath se. / 7 '

. THIS IS TO, CERTIFY that on thia _day of
; thin namied.

Notary- Public ‘i and' for sald_county ond_ siate, aally appecred the wi ed..o...
o T - SANTELG "AND KRTSTL A. DANIELS, Husband and Wifs

in and who exocuted the foregoing instrument and acknowledged fo me that

May ‘ i .,.:...;., 19 76 bofore me, the undersigned, a

N NNt
to.15e personglly, known 'to be the identical indlvidualﬁ named
: V. sdebrited” f'h_q"'.s&ma freely and voluntarily. for the uses and ‘purposes therein éxpressed.

. _:IN 'TESTIMONY ;A;HéREOF. 1 have herounto set my hand and aﬂw chy/l _year last above written.

Notary Public for: Oregon . L )
My commission expires:: 11"12-78 ) 16

' Loan No. e i STATE OF OREGON ‘
; o County of Klamath } 88

“TRUST DEED |
‘ o I certify that the within. instrument
was received for record on the ..19th

‘ day of .. Map. e ey 19,76
(DON'T USE THIS at.3347.. o'clock .. PM., and recorded
SPACE; RESERVED Sy b k 8
: _FOR RECORDING “in book...M..76.........0n Page .. 3
: Grantor LABEL IN COUN- Record ‘of Mortgages of said County.
g © TO : ‘ TIES WHERE ) . . . :
FIRST FEDERAL. SAVINGS & o it " Witness my hand and seal of County
LOAN ASSOCIATION Y affixed. B
- " Beneliclary ) : ) - :
Alter 'Recordlnq Return - To: . ._._.._.WM.....D.-...MILNE.M~_.‘..4C = - éT T
- Loun €]

[

FIRST FEDERAL SAVINGE
L pRebeinelt 294 3 S, Lt
Klqmcrth‘ Falls, Oregon -+ -

PEE § 6580

REQUEST FOR FULL nr;convnvnNca
“10 ) %o 'be' ued énly whed obllgations Havé' bosn! paid,

STrisles, - vl e RN R AR .
" The underslgned ls the legal owner and holder of all indebted cured by the foregoing trust doed. All pums socured by said trust deed

have been fully paid and satlsfled. " You hereby “are.dirsciod, on payment to you of any sums owing to you under the terms of said trust deed or:
pursuant o statute, to cancel all evid of indebled d by sald trust deed {which are Jelivered to you. herewith together with sald

trust’ deed) and fo reconvey, without warranty, to the poriles designated by the terms of sald frust doad the estate tiow held by you under: the
some, . i BRI L E S e e e T Gl

TO: William G_&nonq.

. Filrg‘t(_f’eql/eml .,Sayiilqsi cmdLocrn‘ v;fAsi,s";.ocicx)tlon, Bénéﬂél&;'y‘

by.




