14GG TRUST DEED TANES L AT

THIS TRUST DEED, made this  19thdayof . MaY. ... . ..19.76, between
ROBERT”J,WHAMMONDS,and.BENNYWDJ”HAMMONDS..husband.and“ Feo «

oy as grantor, William Ganong, Jr., as trustee, and
_FIRST, N of Klamath Falls, Oregon, a corporation organized and oxisting
“under the laws of the United States, as beneficiary; : ;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and” conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: :

Lot 2, Block 30, HOT SPRINGS ADDITION to the City of Klamath Falls, accord-
ing to ¢ne official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

which said described real property is not currently used for kagriculfural. timber or grazing purposes,

together with all and singuler the appurtenances, tenements, hereditaments, -rents, issues, profits, water rights;, easements or privilages now or
hereafter belonging to, dorived from or in anywise appertsining to the above described promises, ‘and all plumbing, lighting, hoating, vanti-
lating, air-conditioning, refrigerating, watering and ‘irrigation apparatus, equipment and fixtures, togather with - all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and lincleum, shades and built-in appliances now or heroafter installed in or used in connection
with the above described premises, including all intorest theroin which the grantor has or may hergaft ire, r ing
performance -of each agroe:\enf of the grantor heroin contained and the payment of the sum of EI&?{%%R &?ﬁb}%§?¥§ ﬁiﬁ‘ﬁ
($18,900'OO) Dollars, with-interest thereon according to the terms of a promissory m oven d%fy]aamw(n? \

puy(q)ble to the
beneficiary .or order and ‘made by the grantor, principal and interest being payable- in ‘monthly installments of $....145.72 commencing
June.15... 19.28...

This trust deed shall further securs the payment of such additional money, acquisition of the property b the beneficlary after default, any balance remainlog in the
_ag may. be oaned -hereatter by the beneticiary .to the grantor or others reserve account shall be credited to the indebtedness. 1f any authorized reserve account
baving an Interest In the above described Jaropxm , a8 may ba evidenced by &  for taxes, and other charges s not sufficlent’ at any
note -or motes, 1f the Indebiedness secure bs this trust deed is evidenced Ly  time for the payment of .such charges as they become due, the grantor shail pay the
more than. one note, the. y may credit pay recelved by 1t upon - deficit to the beneficlary upon demand, and If not pald within ten days after such demand,
eny of seid notes o part of any payment.on one note and part on apother,  ths beneficiary may at-its optlon add the amount of such deflelt to the prineipal of -the
as"the beneficlary, may elect. - : " “ohligation secured hereby, - it oo

* The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to keep any of the toregotug covenants, then the
hereln that the said premises and’ property conveyed by this trust deed are beneliciary may at its option carry out, the snme, and all Its expenditures there-
freo and clear of all encumbrances an that the grantor will and his helrs, for shall draw Interest at the rate specified in'the note, shall be repayahle by
executors and administrators shall warrant and defend his eaid title thereto  the grantor on demand and shall be secured by the llen of this trust deed. In
against the claims of all persons whomsccver. ) this connection, the beneficlary shall have the r ght in its discretion to complete

! any improvements made on sald premises and also to make such repairs to sald
The grantor covenants and agrees to pay snid note according to the terms  property as in its sole discretion |t may dcem -necessary or advisable,
thereof and, when due, 2ll taxes, assessments and other cherges levied againet . '
said proper&y; to keep -sald propert; 1 \| re- The grantor further agrees to comgly with al} laws, ordlnances, regulatlons,
cedenco over this trust deed; to complete alt bu {fon covenants, conditions and restrictions a! fecting anid property; to pay all costa,
or hercafter constructed on sald g‘remluu within six monthe from the dats fees and expenses of this trust, including the cost of -tltle search, as well as
hereof or the date construction is ercafter commenced; to repair and - restore the other costs and expenses of the trustee incurred In connection with or
d workmanilke -tnanner any buliding or mprovement on in enforcing this cbligation, and trustec's and.attorney's fees actunlly lncurred;
damaged or destroyed an p?’y. when due, All  to appear In and defend any action or proceeding purporting to affect the secur-
H allow b v to inspect sald property at all Ity hereof or the rights or powera of the beneflciary or trustee: and to pay all
times during construction; to replace MIY work . or {al factory to costs uand cxpenses, Including cost of evidence of title and attorncy's fees in a
beneflclary within fitteen daye after written notice from beneficlary of tuch  reasonable sum to be fixed by the court, in.an such actlon or proceeding In
fact; not to remove or destroy nn{ bulldln% or improvements now. or hereafter - . which tho beneficlary or trustee may ap In any sult brought by hene.
constructed on sald premises; to keep all buildings and {mprovements now or ficiary to foreclose this deed, and all said sums shall be secured by th{u trust
hereafter’ crected upon sald al;o erty In good repalr and to commit or suffer . deed. .
d H cep all bulldings, pmpert{ and  improvements
on .snid premises continuoualy lnsurcd against loss The heneficlary will furnish to the grantor on weltten request therefor an
ds ns the beneficlary may from time to time require,  annual statement of account but shall not be-obligated or required to.furnish
n a sum n°*.lesa than the original principnl sum of the note or obligatlon any further statements of account. . ‘ B
secured by this trust deed, in 8 les a to .the bene. .
ficlary, ;nd to dellv';!lr thle orlullnul'pollcy ?' ti}l‘\uull')nncenl? corre&r, {:)r';n nnéi w{m It 18 mutunlly agreed that: .
or o eneficlary attached and w . :
OHS}&; :’Onﬂl:" D':,Yﬂth: clause .“p;:a"o 0 “gf "ey Ay at least 1. In the event that any portion or.ail of said property ehall be taken
lfteen days.prior to the efiective date of any such olley of insirance. -If -~ under the right of eminent domaln or condemnation,. the beneflclary shall kave
ald poli ,,}’ “wutance is mnot so tendered, .the bene iclary may In lta own the right to commence, prosecute in its own name, appear in or delend any ac.
“discretion obtain insurance (gr the bsnedﬂt’ol g:a (belxlnellclnry.' vmlch llr;sur:gcu :EA%;H::?S&"% lgrngoe{xe\:{: a;lquu"i oms nllror e porm;ln connect .mo I;a;lt.h
» i s 5 3
g‘!’;ﬂ}lnﬁ non-cancellable by the grantor durlng the fu term- o ¢ policy thus payable as compensation for such taking, which are in excess of the amount ¥e
ou 3 . quired to Jny all reasonabla costs, expenses and attorney's fees necessarily pald’
" That for. the purposo of providing regularly for :the prompt payment of all taxes, or incurred Dy the grantor in nuch proceedings, shall be pald to the beneficlary
nsscssmer:li.sl. and gov ..-..ul!ntnl %Iﬁl’ze? “1“5":1 or assessed ugnllnst b'.hui nlinve descrlbrcdsgr‘;- '!‘;‘g! :gsysﬁrm’ ;‘Alsl’;g i‘:l%‘l)ll:‘l‘:t;‘yh "{‘!g""bl" costs “I:‘da xpentes and "'::‘z‘“t";'
perty and ngurance prenfum while the  ndebtedness secured . hereby i3 n excess Ol ‘] J P e
of the lesser of the original purchase price pald by the grantor at the time the loan was btli.tn“ nppiled upon" "htoklndEb'f(I;wt!l‘ necuréd hereby; m}l‘d the grantor llmﬂli
Tiids or the " beneflciary’s - original - appraisal value of the property at the time the loan % ] 8 OWn '”“;;“"' 0 te °“‘l"‘:’§ actions and execute sucl Inltr\i\“menu as shal
wis made, grantor will pay -1 the beneficiary In addition to .the monthly of | De Hecesary promptly -upon’ the beneficlary’s
principal and interest payzble under the terms of the note or obligation secured -herehy q 4 v : o PPN .
on the date- instaliments on peincipal and Interest are payalle an amount ‘equal to-1/12 2, At any time and from time to time uron'wﬂnen request of the hene.
of the taxes, assesaments, and other charges due -and- payable with' respect to said propesty ticlary, payment of Ita fees and presentation of this deedfsng the note for en-
within each Bucceeding 13 months and also-1/38 of the insurance premium payable with . -dorsement (in case of full reconvey , - for fon),” without affecting tho
respect to sald property within each aucceeding three yems while this Trust Deed ixIn lability of any person for the payment 'of the indebtedness, the trustee may (a).
effect ns estimated and direcled by the beneficlary, Benefictary shall pay to-the grantor = consent to the making of any map or plat-of sald property; {b) join in granting
t-n rate not less than the highest rate authorized to be pald any easement or creating and -restriction” thereon, (c) Join in any subordinatlion
by banks on thelr open passbook accounts. minus 3 /4 of 19, If sick rate 19 lees than  of other agreement nffecting this deed or the lien or charge herm’; {d) reconvey,
40/, the rate of interest pald shall be 4%,,‘. Interest -shall be computed on -the average without warranty, all or'any part of the property, The Frunue in any reconvey.
monthly balance In the account and shall be paid quarterly to the grantor by:erediting. = ance may be described as the ‘‘person- or peraona legnly entitled thereto” and
to the eserow account the amount of the interest due, . . . the recitals thereln of any- matiers .or facts shall. be conclusive proof of the
X . . . truthfuiness thereof. Trustec's feea for any of the services In thls parageaph

B T S . shall ‘be $5,00, .

\White the grantor ls to pay any and ol tases, assessments and other ehiarges fevied . N
_or assessed against sald or ‘any part- thereof, . before the 'same begin to bear contlr?\inn'}:: f,‘}“{&'g;‘;“,:ﬁﬁ‘{,’“,{’il ‘,';,'}";?n:‘ﬂ::"y ;;;Iﬁ?:afgnlsenpe‘gﬂ:’ryo?u:l&g tr‘::-
interest and also to pay pre 11 Insurance pollcles upon sald property, such pay-.  perty affected by this deed. and of .eny personal properly located thereon. Until
ments are to be made through the tieneflclary, 08 aforesaid. The grantor hereby authorizes rantor shall default {n the payment of ‘any Indebtedness secured hereh; 7 or. |
the benefielary to pay any and all taxes, assessments and -other " charges levied or imposed he perf of any h Zer, gtantor shall have the H htytoreo?-
agalnst snid property in the amounts ag shown by the statements thereof furnlshed by the - jeet all such-rents, ‘““,.'_ royalties and -proﬂ!n earned prior to d,,m,h ‘a8 the;
sollector -of. siich toves, assessments ‘or other charges, and to paythe insurance premlums . ‘hecome due and payable, Upon eny default by the grantor hereunder, 4
in the amounts shown on the statements submitted by the Insurance carriers or thelr rep- Ithout nmotice, either in person, by agent 6, by & re
reseatatives and to withdraw the sums whlch may be required from the reserve account, po a court, and without regard to the adequecy of any
if any, established for that purpose. The grantor. agrees in no event to hoid the benetlciary - security for the indehtedness hereby secured, enter upon and" take poileulon of
responsiible for faflure to fiave any {nsurance written or: for nny losa or damage Rrowing . -safd property, or any part thereof, In ita own name sua for.or otherwise collect
out of a-defect In any insurance policy, and the beneficlary lereby is authorized, In the ' the rents, issues and peofits, including those past due and unpaid, and-apply
c\'egt lnr any loss, !‘.nlcumpr:n:llse nlnldl silll:; wm‘nl u('!wb;'mt‘llrlmtem ctnm;!nr‘x’y n;nd“t.a Dt:‘p‘m Am g“ mmte, less ;?m and expens’eudog operation nngd collection, tncluding reason-
such Insurance receipts upon the obllgations secure s trust deed. In comy h able attorney's fees, upon any lndebtedness secur el
smount of, the indebtedness for payment: and satlsfaction in full or. upon sale cr other . as the beneficlary im.;?o deun’hlne. . bes b" snd [n sich order




4. The entering upon and taxing possession of sald proporty, the collection  nouncement at the tme fixed 2‘{ the preceding postponetnent. The trustes shall
of such reuts, issues aud profits or the proceeds of fire and other Insurance pol-  deliver to the purchaser his deed In form o3 required by Iaw, conveylng the l;"’
{eles or compensation or awards for nn¥ taking or damsge of the property, &nd  perty so sold, but without any covensnt or wkeranty, express or implied. The
the applicatfon or release thezeof, as aloresald, shell not cure or walve any de-  recitals In the deed of any matters or facts shall be conclusiye proof of the
fault of notice of default hersunder or invalidate any act dons pursuant to  truthfulneas thercof. Any porson, excluding the trustee but (ncluding the grantor
such’ notice, : and tho beneliciary, may purchaso at the sasle. .

5, The grantor shall potify beneficlary In wriling of any ssle or con- 9. Wh
tract for sale of the above descrlbed property. and fumlsh beneficlary on a . trustee shall lrpl tho prooeods of tho trustes's wale as follows: (1) To
form l\lp‘ﬁllod it with such p ] i ing the p! as ' the expenses of the sale including the compensation of the trusice, and &
would oidlnarily be required of a mew toan appiloant and shall pay beneficlary  ressouuble charge by the attorney, (2) To the obligatlon secured by the
a service charge. trust decd, (.‘S fo all persons having recorded liens subsequent 1o the
. Iuterests of the trustee in the trus, deed as thelr lnterests- appear ln the
: 8. Time is of the cssence of this instrument and upon default by the  order of thelr priority. () The surplus, | any, to the grantor 'of the trust
grantor in payment of any Indebtedness secured hercby or in performance of any decd or to his successor in interest entitled such surplua.
'] der, the beneflciary may doclarc all sums secured hereby im.
medlatel{ due and rnyable by delivery to tho {rustee of written notlce of default 10, For any reason permitied by law, the beneficlary may from time lo
lon to-sell the trust property, which notice trustee shall:cause to be  tlme appolnt a succossor or successors to auy trustce named herein, or to any
duly filed for record. Upon delivery of sald noilce of default and elestion to aell,  successor trustee appolnted herounder, Upon such appolutment and without con-
the beneficlary shall deposit with the trustee this trust decd and all promissory  veyance to the successor trustee, the tatter shall be vested with all title, powers
notes- and documents evidencing expenditures secured hereby, whercupon the  and dutles conferred tpou any trusteo hereln named or appointed hereunder, Each
trustees shall fix the tlme and place of sale and- give motice thercol as then such appolatnient and substitution shall be made by written instrument executed
required by law. . by the beneficlary, contalning reference to this trust deed and its plrce of
. record, which, when recorded in tho office of the county clerk -or recorder of the
7. After default and any tlme prior to five days befors the date set  county or counties in which the property ls situated, shall be conclusive proof of
by “the Trustee for tho. Trustee’s snle, - the grantor or other person 80 proper sppoiniment of the successor trustee,
srlvlleqed may pay the entire amount then due under this trust deed - and
he obligations secured thex-ebyvl (Including costs and expenaes actually incurred 11, Trustee accepts this trust when this deed, duly cxecuted snd acknow:
fn enforcing the terms of the obligation and trustec’s and attorney's foes  ledged s made a public record, as rrovlded by law, The trustee (3 not obligated
not exceeding $50.00 each). other thun such portion of tho principal ns would to notify any party hereto of pending sale under any other deed of trust or of
not then be due -had no default occurred and therehy cure the default. any uetion o proceeding In which the grantor, benel Iclary or trustee shall be &
party unless such nction or proceeding Is brought by he trustee,

en the Trustes sells pursusnt to the powers provided herein, the

. 'B,. After the lapse of such time as may then be requlred by lew following
the recordation of said notice of default and giving of sald notice of sale, the 12, This deed applies to, fuures to the benefit of, and binds all partlea
trustee shall soll said property au the time and place fixed by him In sald notico  hereto, their helrs, Iegutees devisees, administrators, exccutars, successors and
of sale, elther as a whole or in separate parcels, and Ja such order as he may de.  assigns, The term' “beneticiary shall mean the holder and owner, {ncluding
termine, at publio auction to the highest bldder for cash, in lawlul money of the {:ch e¢, of the nole sccured herehy, whether or not named as a beneficinry
United States, pryable at- the time of, sale. Trustee mal' postpone sale of all or erein. In construing this deed and whenever tho context so requires, the s
Mf' portlon. of sald property by pullic announcement at such time and lace of  culine gender includeéa the femlnine and/or neuter, and the singular number in.
sale ‘and from time to time thereafter may postpone the sale by public an.  cludes the plural.

IN WITNESS 'WHEREOF, said grantor has hereuhto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath- ' ‘
A ;,iS‘ TO.~ gE;ﬁTlFY,_ that on this. [ (iwdﬂy of May 19 76 before me, the undersigned, a
Noiqx'y, ublig‘mcled‘.féi:mid county and state, personally appeared the within named -
RORERT...L... - Bl ,lomns__and_E.ENmL_n..HAMMONDS,..._hushand...and...m.fe
raarially knownlt'd“b.e, ’ﬂm’o' \dentical thdividual.S. namied in and who executed the foregoing instrument and acknowledged fo me that
: o -g‘!\hg?élmfb‘ feely and voluntarlly for the uses and purposes therein expressed. o
q’@’ﬂMbWWHﬁBE-O:F'I have hereunto set my hand and dffixed my al seal the day and year Jast above writlen.

-\"W | P24 ﬂ,a/uéax-‘/ SR

Notqry Public for Oregon. = _ " . -
My \commission explres: Q-/ - Xé’

Loan No. - STATE OF OREGON |

‘ County of Klamath  { °°
- TRUST DEED

I certify that the within instrument
was received for record on the th
day of -

(DON'T USE THIS at 8359, o'clock .A. M., and recorded
SPACE; RESERVED M
FOR RECORDING in book .. B 0. on page

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usee:) . Witness my hand end seal of County
LOAN ASSOCIATION affixed.
‘Beneficlary

WM. D, MILBE

Adter Recording Return To:
County Clerk

~

“ FIRST FEDEI\I}AL gAVINGS ]
540 Main St /
Klamath Falls, Oregon FEE $ 6,00 @,@ZQL 2 ,(;_,
; epuly

'REQUEST FOR FULL RECONVEYANCE..
To be used only when oblligations have been pald.

TO: Wiiliam ‘Ganong..—. ... Trustee

The undersigned 13 the legal owner and holder of all indebtedness secured by the foregoing trust deed. ' All sums secured by aald trust deed
have been fully paid and satisfied.. You hereby are directed, on payment {o you of any sums owing o you under the terms of sald trust deed or
pursuant to statute, o cancel all evidences of indebtednaess secured by sald irust deed (which are delivered to you herewith together with said
trust deed) and fo reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now hald by you under the
same, . : B

First Federal Sc‘winyq’s,and Locm ‘Assoglction, Beheﬁclary

by.




