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MORTGAGE Vel

Pang znde.ab.e.l...,’I...”.P,ang‘ .

mortgages to the STATE OF OREGON. represented and acting by

ing described real property located in the State of Oregon and County of ..Kla.ma.th .
Lots 10, 11, and 12 in Block 35 of MOUNTAIN VIEW ADDITION to the City of Klamath

husband.and. WLEE .o

the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
)

Falls, Oregon, according to the official plat thereof on file in the records of Klamat{h

County, Oregon.

the premises; cleciric wiring -and fixtures: furnace an

toﬁiemer with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used In connectlion
wi heating system, water healers, fuel storage receptacles; plumbing,

ventilating, water and irrigating systems; sereens, doors; window shades and - blinds, shutters; ts, built-ins, linoleums and floor
coverings, built-in stoves, ovens; electric sinks, alr conditioners, re frigerators, freczers, dishwashers; and all fixtures now or hereafter
in or on the premises; and any shrubbery, flora, -or timber now growing or hereafter planted or growing thereon; and any

replacements of any one or more of the foregoing items, in whole

or in part, all of which are hereby declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged property;

..Thirty Five Thousand and No/loo . S T il Dollars

to secure the payment of .

(sA...3 O====) and interest thereon, evidenced by the

following promissory note:

{ promise to pay to the STATE OF OREGON Thir.ty....I:‘.iv.e...Ihousand..«and...No1.100-——-—----—---——

Dollars ($'§5 000..00-=mmmmm), with interest irom the date of

initial disbursement by the State of Oregon, at the rate of

different interest rate is established pursuant to ORS 407.072, principal and Interest to be pald in Jawful money of the United
.. States at the oftice of the Director of Veterans' Affairs {n Salem, Oregon, 0s follows:

percent per annum until such time as @

and $214.00..0n.the. lst

successive year on the premises deseribed in the mortgage,
anld x}dvimces shall be fully paid, such payments to be app
principal.

e on Of before .I.une...l,....19.76-—
.of,...each anth'.'...':' ....—.:'..-.::'..-::'.—:;.'lhcreaf!er; plus’ .one:.twelf.th,..of:-...——- — the ad valorem taxes for each

Thé due date of the Jast payment shall be .on or before

In the event of transfer of ownership of the premises or any part thereof; 1 will co inue to he liable for payment and
the balance sball draw interest as presr_:rlbed by ORS 407.070 iyom date of such transfer. \ . ;

This note is secured by 2 mbrtgage, the terms of which jare ade a part hereof. )

and continuing..until the full amount of the princlpal, inter
led first as interest on the unpald balance, the remainder on

May 1, 200l-mmmmmmmmmmmsm=mmmmmeTm T g

Moo \’\ QU ey ‘

Dated ot ..Klamath-FalleyOR

April 3\\ 1016.

Clarence Y. C. Paj \
PVEN T oD A ’n({’; ..... .
Mabel T. Pang

" 7The mortgagor or ‘s\;bsequent owner may.pay all or any part of the-loan at any time without penalty.

The mortgagor ¢covenants that he owns the I)remlscs in fee simple, ‘has good right to mortgage same, that the premlises are free

< from encumbrance, that he will warrant ‘and -de:
covenpnt shall not be extlngulyhed by forcclosure, but shall run

MORTGAGOR FURTHER COVENANTS AND' AGREES:

To pay all debts and moneys secured hereby;

. Not to permit the bulidings to become yacant or unoccupl
provements now or hereafter existing: to keep same in g
- "aecordance with any agreement made petween the partie

end same forever a ainst the claims and demands of all persons whomsoever, and this

with the land.

ed: not to permit the removal or demolishment of any bulidings or im-
oog repalr; to complete all construction within a ressonable time in
s . hereto: : :

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

ble or unlawful purpose;

Not to permit the use of the pr {ses for any objectl

ot to permit any iax, ussessmcn(, llen, or encumbrance t

o exist at any time:

Mortgagee is authorized to pay all real 'Eréperty taxes nssessed against the premises and add same to the principal, each of the

advances to bear lqtcrcst as provided in the note;

To keep all buudlm‘s term

company Or companies and/ in such an 11 be
olicies” with receipts showing paymen

nsurance shall be kept in force by the mortgagor in case

of the mortgage, against joss by fire and such other hazards in such
sutlstactor{ o the mortgagee; to cdeposit with the mortgngec all such

lums; all such insurance shall be made ¥nynblc {o the mortgagee;
of foreclosure until the period of redemp! ijon expires; . °
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Mortgagee shall be entitled to all compensation and damages recelved under rl{;ht of eminent domein, or for any security volun-
tarily released, same to be appiled upon the indebtedness;

Not to lease or rent the premises, or un)} part of same, without writtens consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or Interest in same, and to
furnigh a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in cuse of default of the mortgagor, perform same in whole or In part and all expenditures
made in so doing Including the em| hloyment of an_altorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this- mortgage. ;

Default in any of the covenants or agreements herein contalned or the expenditure of any sortion of the loan for purposes
other than those specified in the application, except by written permissfon of the mortgagee given before the expenditure s made,
shall cause the entire Indebtedness at the option of the mortgngee to become Immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to execrelse any options herein set forth wlil not constitute a waiver of any right arising from a
breach of the covenants. :

In case foreclosure is commenced, the mortgagor shall be linble for the cost of a title search, attorney fees, and all ‘other costs
incurred in connection with such foreclosure. .

: Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect: the rents, issues and profits and apply same, less reasonable costs of collectlon, upo the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . .

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. o
“It.is- d&sunctlyounderstcod and sgreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon

" Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may. hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

g WORDS: The mnscuﬁne shail be deemed to include the teminine, .and the singular. the - plural where such connotations. are
applicable herein, : '

This instrument -is being re-recorded because of an error in the final payment

datew

This is one ‘and the same mortgage as filed for recording dated April 22, 1976,
recorded April 22, 1976, in Folume ¥76, Page 5946 and 95947, Klamath County
Mortgage Recprds, Klamath County, Oregon.

g 9& April 19.76.

IN WITNESS' WHEREOF, The mortgagors have set their Andsv and sqnls this t{y of

Sikiaue M %\ i

Clayeénce Y, C. Pang, -
7 7L¢.WZ/Z.(Z/L/}.}8 8-7/ ner
Mabel T. Pang

(Seal)

(Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, _ ‘ : o .
S8,
Klamath

County of

Before me, a Notary Public, personally appeared the within named -...Clarence.Y. ..C....'P.ang..uand....Mabel.‘.uT Pang

his wife, and acknowledged the foregoing Instrument to he~~..,t.h.ﬁir . voluntary

act and deed.

( .
WITNESS by hand and officlal seal the day and year Jast above written.

Nolnry@buc tor Orcgon

expires

MORTGAGE
M41849

FROM : TO Department of Veterans' Affairs

. STATE OF OREGON, : }
88,
.. County of KLATATH

1 certify that the within was received and duly recorded by me in .. s County Records, Book of Mortgages,

No. .. Page 6., on the 22nd4ay or .. APRLL 1976 WM D, MILNE KLAMATH

By ., (o '~’/’-k iz LA o RS D ‘e T Sl')l}f,q;:"/h

T 120d 1976 B o
Fllec‘i “ "‘K'la'math"'F'a'lr's‘,'""ﬂre'gon"""" at o'clock ... : -
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re-recorded to correct due date
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~e+E OF OREGON; COUNTY OF KLAMATH; 8. °
LE CO

‘4 for record at request of -.,.MMM,.TH_ e
’

iis -20th . day of _May e AD 1976.. cftg. _ o'clork A M. or {

‘ L M.76 _ of MORTGAGES ... on Poge 7696
‘We. D. MILNE, Ceunty Cle
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