ee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in... _..County, State of Oregon, bounded and described as
follows, to-wit: B

The SLLNWY and Lots 7 and 8. of Section 23, Township 41 South, Range
12 Fast, W.M., LIXCEPT and reserving thatportion heretofore sold and
conveyed to the United States for right of way purposes. Also,

excepting portion thereof lying within existing roadways. .

SUBJECT TO: A prior mortgage, including the terms and provisions
thereof, executed by Melvin Il. Ienderson and Geneva I. llenderson,
husband and wife, to The Federal lLand Bank of Spokane, a corporation,
dated July 27, 1959, recorded July 30, 1959, on page 591 of Vol. 191
of Mortgapges, records of Klamath County, Oregon, to secure the payment
of $9ﬂ100.00. ' :

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter therefo belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his
heirs, executors, administrators and assigns forever.

, of which the

$.16,060.063. JMerrdll, Orvegon o February 5o
. I (or if more than one maker) we, jointly and severally, promise to pay to the order of Melvin Il
Jenderson.ox. Geneva. L. llenderson, or. the survivor of then,

¢ i DOLLARS,
with interest thereon at the rate of . ....percent per annum from ‘-)ecﬁ‘?‘h.@?.. 1 3 ]'75 vvene.. until paid,” payable in

annual - installments of not fess than $ 45 00000 i any one paynent; interest shall be paid .. AN nually .and
gﬁﬁ}i%:}‘:ﬁ the minimum payments above required; the first payment to be made on the.. . :S.'tA . .day of...
19 76 , and a like payment on the . . . :S.t vy ol DQC.(—”"! YCY - thereatter, until the whole sum, principal and
interest has been paid; i} any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. 1f this note is placed in the hands of an attarney for collection, 1]/we promise and agree to pay holder's
reasonable atturney's fees and collection costs, even though no suit or action is liled hereon; however, il a suit or an action is liled, the
amount of such reasonable attorney's lees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. :
* Strike words not opplicable.

J/s/..Alan.Erick.Henderson
Alan Trick llenderson

ORM No, 217—INSTALLMENT NOTE, st Stevens-Ness Law Publishing Co.; Portlund, Qre,

And said mortgagor covenants to and with the mortgagee, his heirs, tors, dritinist tully
seized in fee simple of said premises and has a valid, unencumbered title therato R

and will warrani¢ and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid _he will pay all taxes, assessments and. other: chardes of every
nature which may be levied or assessed against said property, or this mortdage or the note above' described, when due and pay-
able and before the same may become delinquent; thai he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or, which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum’ of the note or
obligation secured by this mortgade, in a company or companies acceptable to the mortgages, with loss payable first to the mort-
gagee and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortdagdor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgadee may piocure the same at mortdagor's expense; that he will keep the buildings and improvements on said pr i
in good repair and will not commit or suffer any waste of said premises, At the request of the morigadee, the mortgagor shall

join with the mortgagee in executing one or more financing statements pursuant to the Uniform.Commercial Code, in form satis-

tactory’ to, the mortgagee, and will pay for liling the same in the proper public office or offices, as well as the cost of all lien
_searches made by tiling officers or searching agencies as may be deemed desirable by the mortgadee.
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Now, therelore, it said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according

to its terms, this conveyance shall be void, but otherwise shall remain in {ull force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure fo perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have tha option to
declare the whole amount unpaid on said note or i this mortguge at once due and payable, and 'this mortgage may be fore-
closed at any time thereafter. And ji the mortgagor shall fail yo pay, any taxes or charges or_any lien, sncumbrance or insurance
premium as above provided for, the morigagee may at his option do so, and any paymient 80 made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note witheut waiver, however, of
any right arising to the mortgages’ for breach of covenant. And this miortgnge may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay zny sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable. costs incurred by the mort-
gagee for title reports and title search, all statutory, costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifl’s attorney's fees in such suit or action, and if an appeal is taken. from any judgment or decree entered
. therein mortgagor further promises to pay such sum as ¢he appeliate court shall adjudge reasonable as plaintifl’s attorney's fees
on such appeal, all sums to be secured by the lien of, this mortgage and included in the decree of loreclusure.

Each and ‘all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to loreclose this mortgage,
receiver to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

i‘ In construing this mortgage, it is understood that the mortgagor or mortgagee may be more ‘than one person; that if the

context so requires, the singular pronoun shall be taken to mean and nolude the plural, the mnsculimj..the leminine and the neuter,
des shall be made, assumed and implied to make the provisions hereof apply =qually to

‘ ‘v";"'l"~.
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the Court, may upon motion of the mortgagee, appoint &

and that generally all gramatical chan
corporations and to individuals,

=
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first

above written.
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S7ATE OF OREGON,

: Count}" of. k

BE IT REMEMBERED, That on this.. »
before me, the undersigned, a n?\tfry public in and for said county and state, personally appeared the within

s RUE TR UL 5 Lot an !

known to me to be the identical ‘individual...... descri
acknowledged to me that R .executed - the same freely and voluntarily.

bt IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
1 seal the day and year last above written.

i




