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THIS TRUST DEED, made this 13thdayof ~ May. . 19 76 | botween
NTER, husband and wife

TR U , as grantor, William Ganong, Jr., as trustee, and
EIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary; :

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 39 in Block 2 of BLEY-WAS HEIGHTS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agriculfural, ¥imber or grazing purposes,

together with all and singular tho appurtenances, tenemonts, horoditaments, rents, issues, profits, weter rights, easements or privileges now or
hereafter belonging fo, derived from or in anywise appertaining fo the above describod promiscs, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togothar with all awnings, venatian blinds, floor
covaring in_place such as wall-lo-wall carpeting ond linoleum, shades and buili-in appliances now or hereafter installed in or used in connection
with the  above dé.s'r::i‘bad premises, including all interest therein which the grantor has or may horeafler acquice. for H’\crfur ose_of securing
performance of o CS agreement of the grantor herein contained and the payment of the sum of T ¥y 2L ? SSAND BEIGHT
0 6 ) Dollars, ‘with interest thercon according to the terms of a promissory mN p MQM W vabls fo

beneficiary or'order and: made by the grantor, princi ol and interest being. payable in monthly installments of §.... 22, ( .. commencing
_.June..20 : 19 3

This trust deed shall further secure the payment of such additional meney, acquisition of Lhe property h{ (he beneficary after default, any batance remaining ln the
it any, a8 may be loaned hereafter hy the beneflclary to the grantor or others  reserve nccount shall be credited to the indebtedness, If any autlorized reserve account
having an interest’in the above described J)rcpert . a8 may be evidenced by a for taxes, assessmionts, insurance premiums and other charges 13 not sufficlent” at any
note or notes. 1f the indebtedness secured b; this trust deed Is evidenced by time for the payment of such charges as they hecome due, the grantor shall pay the
more than .one note, the beneflelary may credit puyments recelved by It Upon - deficit o the beneticiary upon demand, and if not pald within ten days after such demand,
any of ssid gotes or part of any payment on one note and part on another,  (he beneflclary may at its option add the amount of sueh defleit to the princlpal of the
as the beneficlary may elect. : obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fall to keep un?r of the foregoing covenants, then the
bereln that the said premises and property conveyed by this trust deed are heneficiary mny -at its option carry out the same, and a!l its expenditures there-
free and clear of all encumbrances and that the “grantor will and his heirs, tor shall draw interest at the rate speclfied In the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be sccured by the lien of this trust deed. In
againat the claims of all persons whomsocver. this connection, the heneficiary shall have the right in its dlscretion to complete
any Improvements made on said premises and also to make such repairs to sald
The grantor covenants and agrees to pay said note accordlng to the terms property as in its sole discretion it may deem necessary or advisable
thereof and, when due, all taxes, Asscasments and other charges levied against
sald property; to keep sald properly trce from all cncumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In coursc of construction  covenants, conditlons and restrictions atfecting safd property; to pay all costs,
or hercafter constructed on Srid premises within afx months from the date  fres and expenses of this trust, including the cost of title search, as well a3
hercof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmaniike manner any bulld|n§ or improvement on  In enforcing this obligation, and trustee's and attorney's fees actually Incurred;
sald property which may be damsaged or destroyed and pa, hen  d all  to nppear in and defend any action or proceeding purporting to affect the secur-
costs ‘incurred theretor; to allow beneficlary to inspect sald "property at all Ity hereof or the rights or powura of the bencflc(nrf' or trustee; and to pay all
times durlng constructlon; to replace Mf work or materials unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney's fees n o
beneficlary within fifteen days. after wr tten notlce from beneficlary of such - reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnﬁ hulldlmz’ or improvements now or hereafter - which the beneficinry or trustee may appear and in any sult brought by benc.
constructed on sald premisce; to keep ail ufldings and Improvements now or ticiary to foreclose this deed, and all sald sums shall e secured by thf; trust
horeafter erected upon sald property in good repnir and to commit or sulfer deed,
no waste of sald premises; to keep all buildings, propertf and {mprovementa
now or. herzafter erecled on sald premises contluuously asurcd against loss The beneticiary will furnish to the grantor on written request therefor an
by fire or such ather hazards as the beneflciary may from time to thne require,  annual statement ot nccount but shall not be obllgated or required to furnish
In a sum not less than the.original principal sum of the note or obllgation any further statements of account.
secured by this trust deed, in a company or companles acceptable to the bene-
ficlary, and to deliver the orlginal policy of insurance In correct form and with It 1s mutuafly agreed that:
approved loss payabie clause in favor of the beneficlary attached nad with
remium_ pald, to the rrlncl al place of business of thé beneficiary at least 1. In the event that any portion or all of sald property shall be taken
ltteen days prior to the effective date of any such policy of Insurance. I urder ihe right of eminent domain or the shall have
waid policy of Insurance, Is mot 8o tendered, the benaficlary may in Ite awn the right to comuience, prosecute In its own name, uppear in or defend any ac-
discretion obtain insurance for the benefit of the beneficiary, which insurance tlon or ‘{:mcocdlnzs. or ta make any compromise or settlement tn connectlon with
shall he non.cancelluble by the grantor during the full termof the policy thus such taking and, i it so elects, to Tequire that all or any portion of ihs-money's
obtalned. payable ns compensation for such taking, which are In excess of the nmount re.
Ny quired to Amy all reasonable costs, expenics And attorney's fees neccssarily pald
That for thie ‘purpose of prosiding regularly for- the prompt payment of all taxes, or Incurred by the grantor in such proccedingy, shall be paid to the beneflclary
assessments, and gorernental charges levled or assessed ngainst the above deseribed pro-  nd applied by It first upon any r i costs nnd exp and attorney's
perty and insurance premfum while the indebteduess sectired hereby ds in exeess of 8096 {'3“ necessarlly paid or Incurred ‘3’ the ¥ in ?“Ch p and the
of the lesser of the origlnal purchase price pald by the grantor at the time the loan was )slnncc applied upon the lndch!hc “"I’ “c‘“gd herehy; and the grantor agrees,
made or the beneficlary’s uriginal appraisal value of the property at the time the loan ""‘ its own cxxiemn'. to _tnke nnﬁ nctlons and exccute iuch instruments as uhn']l
was made, grantor Wil pay to the benefleiary in nddition to the monthly payments of r: e enry n Buc p promptly upon the beneficlary's
principal and interest paysble under the terms of the note or obligntion sectired herehy quest.
on the date installments on principal and Interest are paynble an amount equal to 1/12 2, At any time and from time to time upon written reguest of the bene.
of the taxes, nssessments, and other charges due and payable with respeet to sald property ficiary, payment of its fees and preaentation omhls deed and the note for en-
within each succceding 12 months and also 1/36 of the Insurance premium payable with  dorsement {in case of full reconvey , for {lation), without affecting the
respect to sald properly within each succeeding three yests while this Trust Deed Is i liabliity of any person for the payment of the indebledness, the truatee may (a).
effect o3 cstimated and dirceted by the beneficlary Beneficiary shall pay to the grantor consent to the making of any map or rlnt of sajd property; (b) Join in granting
Interest on said amownts at a rate not less than the lighest rate suthortzed to be pald any eascment or crenting and restriction thereon, (¢) join [n any subordination
by banks on thelr open passhook sccounts minus 3 /4 of 19%. 1t such rate Is less than  or othier agreement affecting this deed or the llen or charge hercof; (d) reconvey,
40z, the rate of interest pald shall be 4¢%. Interest shall be computed on the average without warranty, all or any part of the property. The grantee in any reconvey-
mamtily balance fn the aceount and shall be paid quorterly to the grantor by creditlng  ance mAy be described ns the “person or persons legally entitled thereto™ and
to the escrow account the antount of the interest due. the recitals thercin of nny matiers or facts shail be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services fn thls paragraph

shall be $3.00.
While e granior 15 to pay any and all tases, assessments and other charges fevied

or ussessed agalnst sald property, or any part thereof, before the same Dbegln to hear conunaﬁnn':: ':,‘;dll';llg?eult:ag‘g“,ﬂl “,r,’:,nt':"lnﬂ'ﬂ’y ,:,;,',lﬁ'll:,t:nl,’f";gﬂgyu?“m,“ ‘::,’.
interest and olso to pay premiums on sl insurance policles upon sald property, sich pay- perty affected by {m, dec!i and of m')y p'enw’nul property located thereon, Until
ments are to be made through the beneficlary, as aforesald. The prantor herchy anthorlzes grantor shall default (n the payment of any indcbtedness secured herehy' or In
e heneficlaty to pay any and all taxes, nsséssments and other ciiarges levled or imposed  tho performance of any agreement, hereunder, grantor shail have the right to col
against sald property In the amounts as shown by the statements thereol furnished by the lect sll such rents, [ssues, royalties and ,,m"'{. earned prior to default as they
collector of such taxes, assessments or other charges, and to pny the insurance premiums  become due and paynble. 'Upon any default by the ¢rln€or hereunder, the bene.
in the amounts shown on the statements sshmitted by the Insurance earrlers or thelr rep. ficiary may at any time without notice elther In person, by agent (;l' by a re-
resentatives and 1o withdraw the sums whicth may be required from the reserve account, ceiver to be appointed by & court, an without regard g'u the adequacy of any
it any, cstablished for that purpose. The grantor agrees In no event to liold the beneflelary  gecurity for the indebtedneas hereby secured, enter upon and take possesalon of
responstible for fallure to hase any insurance written or for any loss or damnge erowing  spld property, ot any part thereof,’in its own name aue for or otherwiso coliect
cut of o defect in any Insurance poliey, and the benefictary hereby ls authorlzed, In the  tho rents, lasuzs and profits, including those past due and unpald, and apply
u\ulxt lnr any loss, llul cnnmrnn{l‘se u'rllﬂ sflme with grlwhlnsllllrlnncle“c{mgm? Almd to nr;r‘!lv l:;“ the aame, less costs and expenses of operatlon and coliection, Including reason.
sueh Msuratee recelpts upon the obligations seeured by this trust deed, In computing 1he — able attorness fees, upon Any indebtedness secured
amount of, the indebtedness for payment and satistretfon In full or upon sale or other as the beneflclary l.mypodem!nm.e ¢ hereby, and fo such order




. The ent2ring upon and taklng posscasion of said property, the oollection  nouncement at the time fixed g‘{ the preceding m?onemwt. The trusteo shall
of such reuts, issues and profits or the prooseds of fire and othar fnsurance pol. dellver 1o the purchaser his deod in form as requi by law, conveying the gto-
icles or compensation or awards for any taking or damsge of tiie property, and . perty so sold, but without any covensat or tanty, oxpress or lmplled. Tho
the applicatfon o releass thercof, as aloresald, shall not cure or walve any de-  recltals in the deed of any niatters or facts shall be concluslve proot of the
fault or notice of default hercunder or Invalldate any act dono pursuast to  truthfuloess thercof, Any person, excluding the trustee but Includlng the grantor
such notice. and the beneflciary, may purchase at the sale.

6. The grantor shall notify benefictary in writing of any sale or ocon- 9. When the Trusteo sells pursusnt to the powers provided hereln, the
tract for sale of the above described property and furnish beueflclary on. a trustec shall n’rpl the procecds of the trustee’s sale as follows: (1) To
form lup&llad it with such personsl information concerning the purchaser sa  the expenses o the sale including the compensation of the trustee, and &
would ordinarily be required of a new loan applicant and shall pay beneflo/ary  reasonable charge by the attorney, (2) To the obligation secured hy the
o service cherge, . trust deed, (38) L0 sl persons having recorded ilens subsequent to the

interesta of the trusteo In_ the trust deed as thelr interests appear in the

6. Time I3 of the cssence of this Instrument and upon default by the  order of thelr priority. (4) The surplus, If ana to the grantor of the trust
grantor la g]nymtm of any Indebtedness secured hcrehr or In performance of any decd or to his successor In Interest entilled such surplus.
agreement hercunder, the beneflciary may deciare all sums secured hereby lm. ¢
mediately due and rnyable by dellvery to the trustes of wrilten notico of default 10, For any reascn permitted by law, the beneficlary may from time o
and electlon to sell the trust property, which notlce trustce shall cause to be  {lme appoint a successor or uccessors to any trustes named hereln, or to any
duly filed for record, Upon delivery of sald notice of default and election to sell,  successor trustee appointed hercunder. Upon such appolntment and without con.
the beneficlary shall deposlt with the trustee thia trust deed and all promissory veyance to the successor trustee, the latter shall be veated with all title, powers
notes and documents evidencing expenditures securcd herebz, whercupon the and dutles conferred upon any trusteo hereln named or appoluted hereuader, Each
trustees shall fIx the tlme and place of eale and give notice- thereo! as then suich appointment and substifution shall be made by written Instrument executed
required by law, by the bencficlary, cnntalnlnr reference to this trust deed and Its place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any thne prior to five days before the dats met  county or counties In which the property fa situatcd, shall be conclusive proof of
by the Trustee for the Trustee's sale, the yrantor or other persor 80 proper appoiutment of the successor trustee,

rivileged may pay the entire amount then due under this trust deed and

he obligatlons secured thereby (Includi nd exp actunlly incurred 1. Trustee accepts- thia trust when this deed, duly executed and acknow-

in enforcing .the terms of tzu obligation and trustee’s and attorney's foes ledged {8 made a {)ubllc record, as provided by law, The trustee | not obligated

not excecding $50.00 cach) other thun such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of

not then be due had no default oconrred and thercby cure the default. any action or proceeding in which the grantor, beneflelary or trustee shall be a
¢ paity unless sueh nction or proceeding s brought by the trustee,

R R TR T

. Aftcr the lapac of such time as may then be required b( law fallowing

the recordation of sald notice of defsult and glving of said notlce of sale, the 12. This deed applies to, jnures to the benefit of, and binds all partien
trustee shall sell aald property at the time and place fixed by him in sald notlce liereto, their helrs, legatees devisees, rators, s, s and
of sale, elther as a whole or in le‘)nmtn parcels, and in_such order as he mn{ de. assigns, The term “beneficlary’ shall meun the holder and owner, including
termine, at public auctlon to the highest bidder for cash, In lawful money of the rlcducu, of the note secured herphy, whether or not named as s beneficlary
United States, payablo at the time of. sale, Trustee may postpone sale of all or herein, In construlng this deed and whenever thoe context so requires, the tns
nnf’ portion of sald property by public announcement al such time and place of culine gender includes the femlnlue and/or neuter, and the aingulur number In-
sale and from time to tine thereafter may postpone the sple by publie 2n. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,

afemr ........(SEAL)

STATE OF OREGON

County of Klamath xa{,
THIS 1S TO CERTIFY that on this /4? day of TAA . 18, 7Cﬂ bofore me, the undersigned, a
Notary Public in and for said county and state, personally appeared the wit named J—
1.ELAND W. HUNTER and_ LEDA J. HUNTER, hushand.and.wife
to me personally known to be the identical individual. 8. named in and who executed the foregoing instrument and acknowledged to me that
....th:"ey,a:'zpﬁ\.:\fedl‘ (h'e{ -{uf&r;!a freely and volunlarily for the uses and Purposes therein oxpressed.

TESTIMONY: WHER-RGF, 1 have hereunto set my hand ang'l'a{ﬁxeda notarial seal the day and year last above written.

T T —

" \_\G(Ouv-ﬁ A b LA
Notary Public for Oregon . —_
My commisslon expires: Q- B~ 78/

Léan No. e STATE OF OREGON |

County of Klamath |

TRUST DEED

I certify that the within instrument
was received for record on the ..20th
day of ..MAY..... 19.76
(DON'T USE THIS at .11;14 o'clock ..A. M., and recorded
SPACE; RESERVED

FOR RECORDING in book ....M..76. .on page

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & oeenn Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Benefici
eneliciary WM. D. MILNE

Aler Recording Return To: et eeatoemeeiactean memamnan aiant o ne Sn mman e s men e e
FIRST FEDERAL SAVINGS ‘ County Clerk
540 Main St
Klamath Falls, Oregon

FEE § 6 00 Deputy

REQUEST FOR FULL RECONVEYANCE
To be un;ddonly when obligations have been pald.

TO: Williom Ganong..—.m., Trustes

The underslgned ls the legal owner and holder of all indebtodnass secured by the foregoing irust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment lo you of any sums owing lo you under tho terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered 1o you herewith together with sald
trust deed) and to reconvey, without waranty, to the parties designated by the terms of suid trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary

by.




