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THIS CONTRACT, Made ¢his. . 20t day of .. MBY i i 15T Berween
1*‘1’_1)]*]1»1’1‘Y~1WNDD\IG..&Vlﬂi‘.AJJI'[)NI‘ION.CDMPANY,,.,1NC..,ﬂ}l...0r.e££Oll Corporation ..o
. . e ., hereinafter called the seller,
Peil. and. linda.d Lobeid, husband. @ 3 e
e T, . e , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- v i ’ et g . N
scribed lands and premises situated in Klamath .. . . County, State of . .. . e to-wit: ‘ 5 e e e [ MTNW X

Lot 34 Block 2, Rolling llills subdivision, Tract No. 1099
According to the official plat thereoi on file in the records
of Klamath County, Oregon.

S SuRp—

(o §idd

for the sum of..,FI\TE..TIIOUSAM)..EOIHLIHJNDRED

(hereinater called the purchase price), on account of which TIVE HUNDRED FORTY .. G

Dollars ($A.540.0.0v. ......) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 8 ._4,860.0.0 ) fo the order

of the seller in monthly payments of not less than...Sixty.wTwo...D.ollars.......m..A............,._..._m;: ....... R
o) each,

payable on the. . lst month hereaftér beginning with the month of .. JULY. e R A 0,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at anyltx'me;
all deferred balances of said purchase price shall bear interest at the rate of...9 per cent per énnum from
Mav- . until paid, interest to be paid Moxmll.]_y..,........A........and * ig;:‘ﬁf,‘;ﬁdtc% in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants to and covenants with the scller th;lt the r'cnl {)ropcny described in this confract is

w(A) primarily for buyet’s per , lamily, b hold or age u purposes, )
(B) lor an organization or ceven il buyer is a natural person) is lor business of commercial purposes other than africultural purposes.

|
|
|
|

The buyer shall be entitled (o possession of said fands on close o { escxrow . ., 19 , and may retain such possession so long as
he' is not in delault under the terms ol this contract. The buyer afrees that at all times he will keep the buildings on said premises, naw or hereafter
erected, in good condition and repair ‘and will not suffer or permit any waste or strip thereol; that he will keep said premises {ree from mechanic's
and all other liens and save the seller harmiess therefrom, and reimburse seller for all costs and attorney's fees incurred by him in detendind against any
such liens; that he will pay all taxes herealter levied afainst said property, as well as afl water renis, public charfes and municipal liens which here-
aiter lawlully may be imposed upon said premises, all pramptly belore the same or any part thereol hecome past due; that at buyer's expense, he_ will
insure and keep insured all buildings now or herculter erected on said premises against loss or damage by fire (with extended coveride) in an amount

not less than $... ina pany of ioq satisfactory o the seller, with loss payable first to the seller and then to the buyer as
their respective inl pear and il policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract, s
The seller agrees that at his expense and within ... 111 . days lrom the dute hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount cqual to said purchase price) marketable title in and to said premises in the seller on or subsequent (o, the date ol this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also adrees that when'
said purchase price is fully paid and upon request and upon surrender of this agreement, he witl deliver a good and sufficient deed conveying ' said .-
premise! i i the buyer, his heirs and assigns, Iree and clear ol encumbrances as of the date hereol and tree and clear of all encumbrances
since sai aced, permitted or arising by, through or under seller, excepting, however, the snid easements and restrictions and the taves, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

—_—

*|MPORTAMT NOTICE: Delete, by lining oul, whichaver phrate and whichever warranty [A} er {8} is not applicable. 1f wacronty {A) is applicable and if the sellor is
o creditor, o3 such word Is defined in the Truth-in-Lending -Act and Regulation Z, the caller MUST comply with the Act and Regulation by making required disclosures;
for this purpote, use Stevens-Ness Form Neo. 1308 ar similar untass the contract will become a first Jien ta finonce the purchase of o dwelling In which event use
Stavans-Noss Form No, 1307 or similor, .

Fidelity.Funding. & Rea_lizati.;m..,.c.ompanmln.. STATE OF OREGON,

"Keno"woregonégfzzg%rz&z AND ‘ADDRESS o County of ...
I certify t

IlonaldW.&LindﬂJ.Peil [T ent was received for record on the

Oregon..
YER'S NAME AND ADDRESS SPACE RESERVED
FOR e
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Until a chonpe is requested all tax alatements shall be sent to the following address.

Tonald W.. & Linda J. Peil
1920 Auburn, Ste... _—
Klomath Falls, Oregon . 976
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And it is understood and afreed between said parties that time in of the essence of this confsact, and in case the buyer shall fail 0 make the
payments above required, or any of them, punctually within ten days of the iime limited thereor, or {ail (0 keep any aficernent herein contained, then
the seller at his option shall have the tollowing rights: (1) to dvclare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon af once due and payable andjor (1) (o foreclose thia confract by suit in cquity, and in any of such cases,
all rights and interest created or then existing in lavor of the buyer ax against the seller hereunder shall utterly cease and determine and the right to the
possession of the promises above described and all other rights acquired by the huyer hereurder shall tevert to and revest in said seller without any act
of re-entry, or any other act ol said seller to be petdormwed and without any right ol the buyer of return, teclamation or compensation for mnoneys paid
on account ol the purchase of said property ay absolutely, fully and petfectly as it this contract and such payments had never been made; and in case
of such default all payments theretotore made on this contract are (o be tetnined by and belong to said seller as the agreed and seasonable rent of said
premises up to the time of such delauft. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to
enter upon the land aforesaid, without any process of law, and take immediate possession theread, together with all the improvements and appurtenances
therean or thereto belonging.

... The buyer further agrees that failure by the seller at any titme (o requite pestormance by the buyer of any provion hereot shall in no way affect
his right hereunder to enforce the same, nor shall any waiver by waid seller of any Lreach ol any provision hercot be held to be u waiver ol any suc-
ceeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration puid for this lrnm{er, stated in terms ol dollars, is ”"??JAOO' 00 ... OHowever, the actual consid-
cration consists of or includes other property or value given or promised which ix f’ﬂ‘vﬁfm,,‘ consideration (indicate which).©®

In case =uit or action is instituted to loreclose this contract or to enforce any ol the pravisions hercol, the buyer agrees to pay such sum as the
court may adjudge reasonable us attorney’s lees to be allowed plaintili in said suit or action and if-an appeal is taken irom any judgment or decree

of Hu; (rial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney’s fecy on such
appeal,

In construing this contract, it is understoad that the seller or the buyer may be more than one person: that if the context so requires, the singu-
Jar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changea shall
be made, assumed and implicd to make the provisions hereol apply equaily to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
ctficers dulyauthorized therpunto by order of its board,of directorsy o

: \ W

NOTE—The sentence between the symbols @, If not upplicable, should ba deleted. See ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County o
.

< oy ) v..20 19...70
County of . b f“""“*""z“"/" ) -May ? o T
D, 2O 1974 Personally appeared ...I5,--J-Ships ey ; wht!
A who, being duly sworn,
7Persona"y appeared-the above named each for himself and not one for the other, did say that the former is the
At Y s : president mmmnﬁzlcmtcmme
ol o soertorxok oL Fidelit
‘L (Sl . . . : s °
7 Tunding & Reatization Co..Inc. a carparation,
and that the seal aftixed to the foregoing instrument is the cotporate seul
...voluntary act and deed. of said corporation and that said instrument was signed and sealed Jnibe-. -
- ity of its board of di ctors; and bach ,"l" :

ML TTORPTEL

ledged the foredoing instru-

g half of said corporation by authori

s = them acknowledded said instrument to be its voluntary act and deed. "+

Before me & N
Lo

Belore me: . 43

~ la) E
‘e 2 o o RS Dap
(QrRIIAL A Sy Eldet s R

Notary Public for Oregon ? . Notary Public for Oregon
My ision expires R T o My commission expires: Il/ 18/ 80

)
Seetion 4 of Chapter 618, Oregon Laws 1976, provides: ',v',.’/ e
“(1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date tlml‘*ih‘; ifstvnment is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the "titlg |)£i[lj} conveyed.
Such instruments, or a memorandam thereof, shall be rocorded by the conveyor not later than 15 dnys after the instrument is executed n’nd,'}hf,pf;lr(]nn tite
bound thereby. RETE AL AN
“(2) Violntion of subscction (1) of this section is & Class B misdemeanor.”

(DESCRIPTION CONTINUED)
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core OF OREGOM; COUNTY OF KLAMATH; ss.
for record at request of . MOUNTAIN TITLE CO

/11;14
this 20th. day of May.. A D.1976. %t o'clock AtA, end

duly recordod in Vol. ~M.76__, of DEEDS e on Page 7512
PEE § 6400 Wo D, MiLNE, Courty Cle

Vo S a2 2 W
—J) &)

'




