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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this

N <,
Vol _Jlz toge_ 75&9

ot

13 oy of ___M8Y .19._6_, between D-CHUTES ESTATES

Frank A, and LaDean D, Boettcher

OREGON LTD., herein called Seller, and

herein called Buyer:

AGREEMENT: , .
real property and its appurtenances described as:

Seller ayrees to sell, and Buyer agrees to buy,
Lot 0 , Block " Tract No. 1042, Two River North, situated in Sec

R 7 E, W. M., Klamath County, Oregon.

tion 36, T 25 S, and Section 1,T26S,

PURCHASE PRICE:

Shall be paid as follows: : .
{a) . Cash Price : o ‘ $__Z-295!°—°———
{6) - Down Payment: {cash check note other) - Rail Dume Bugdy s—1,598.00
{¢)  Unpaid Balance of Cash Price 6 'JO .

{Amount to be financed) (line 3 minus line b) $. .,-9-’.—02-—-——
(d) FINANCE CHARGE ,: $—3,122.20
(e} OTHER CHARGES $22,00 Bserow Feo. $6.00 Recording Coot: $ 28,00
{fi "ANNUAL PERCENTAGE RATE :%ﬂe‘f
(a) Deferred Payment Price {a+d+e} . $ ' o0
(h)  Total of Payments {ctd+e) * s 9:523.20
with interest on the declining ouxs(aqding balance aw

Buyer will pay. the remainder of the pu

rchase price,

Dollars

— e percent { %), in‘___‘_‘,%__——— equal monthly payments of r;
and &W&M’@&h sﬁcgeeginglcalengx' mo?!z eraatter until the entire unpaid batance of the purchase pr?ﬁe gas Ecen paid to
Selter. (If Buyer pays the entire balance within six months from date of this Agreement, Seller will give credit for all interest previously
paid and waive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penaity or payment of the
unearned interest.) ‘Payable at the office of the Seller, P.0. Box 792, Bend, Oregon 97701 N :

T “NOTICE" See ‘other side for Important Information
ee Sec. Z of Truth & Lending Act}.
Buyer represents that he has pers

_This property will be used as principal residence {S initial. This property will not
onally been on the property. described herein.

be used as 'principle residence. initial e

NOTICE TO BUYER 3

r contract or agreement by notice to the Seller if you do not receive a property report
d regulations of the Office of Interstate Land Sales Registration, U.S. Department of

Housing and Urban Development, in advance of; or at the time of your signing the contract or agreement. If you receive
the property report less than 48 houts prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Selter until midnight of the third business day following the consummation of the
transaction. ‘A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,
Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving

and Christmas.

initial ——

You have the option to void you
prepared pursuant to the rules ant

D-CHUTES“ESTATES OREGON LTD. BUYER

Lrank  BaTlZ

SELL?? :
Dan David & Assoolates, 1tde

‘Bro'ker

' Untill farther notice send texes to
Puyer at P.0. Box 64 Chemult, Ored 97731

By
General:Partner. " .« -
STATE OF OREGON

County of . Klamath _ S s ).

Yoy 14, 1976 » ., Date
ve-named BARBARA A, GUINENR, Genera
d the foregoing instrument to er voluntary act

o

| ‘Parther for D.CHUTES ESTATES":

. Personally ‘aﬁbeared ‘the_-abo
GREGON LTD., and acknowledge

D LA Ce
Notary Public for Oréﬁ'\t TS
éTA'i'E OF OREéON ‘ b Jooo b My Cdmmissibn expires:
County of“_ m”'th - ___ o ) ))ss.‘ ; ; SR
ey W, 1976 “ pata L
Prank and TaDoan Bosttoher

Parsonally appeared the above-named
instrument to be
Aftor recording retwrn to the Main Branch
of First National Bunk of Oregon
P.0. Box 1191, Bond, Oregon 97701

voluntary act. Be e:

and acknowledged the f egoin
/
A ! C‘J&W

o i

Nota

Dac 20, 1977

My Commission expires:

Atin. Boorew Derte




52l

Warranty of Possession: i it
“ Buyer shall be entitled to po‘éﬁssion'of said pmmis&”dﬁ the date of (hi,dgénuuc( and shall have the right to remain
in'possession so long as Buyym‘{mj@:j@@efw_lw:gg{n_rg!gc s oF thfpparstract.
Buyer's Inspection: ST ’ | .
Buyer has purchased the property solely dpon Buyer's own personal inspection and in its present actudl cohdition
and has not velied uopn any warranties or representations made by the Seller, or by 2ny agent of the Seller.
Warranty of Title: o : Lo
Qeller warrants and represonts to. Buyer, that Seller pwns the property in fee simple-free from all encumbrantes
except subject 10 restrictions in the patet from the United States Government and the State { Orégon, restriggons in
the dedication of the plat, the régulations and rafes of Klamath County, and restrictions of record in the official filesof
the County Clerk of Kiamath County. ; ' P
payment of Selter’s Liens: Do : o RN
Sﬂ&r ';aqls that Seller will make all payinents on any contracts, mortgages, liens, judgments or otherencum:-
ﬁh%% &
o 2y

brances g -which Seller has incurred during or prigr o this contract as the same fall due except this year's
taxes, "i3 the cvent of Seller’s iRt b, B \er shall have the rightito make such payments and"take
credit on.this cqnyact at Buyer’s option. e ‘ Sl o
PaymedQé Chind Other Lines: e e e G R i
B0 bR yfay. all liens which Buyer permits or whichmay be lawfully imposed upon the property promptly and
before 0 3fe or any part thereof gnﬁmaﬂd()é).m&he ea!&twmalsi'B(DﬂuSﬁ‘.ill allow the taxes or other assess-
ments upon tmy{ﬁoperty 10 become delinguent or shall fail 1o pay any lien-or liens imposed or, permitted upon the
prope( &3 me.yﬂfecome due, the Seller without obligation to do so, shail have the right 1o pay thp amount due and to
add sz@%a.fp 0 the contract balance, to hear interest at the rate provided herein.’ ’ '
.. Remova of Wibroygments: )
TLa0 ONO impidvekénts placed on the property shall beremoved befare this contractis paid in full. -
Use of Properd®y b @0Se&T o ost ok , ,
. Buyrrawes no@ to abus_e: misuse or waste the property, real § Qtrso.r@}, ‘*ﬁ?%@?‘éﬁ!h‘hﬁ‘f‘wﬁﬁt %g-}ngm-
tain the property in good condition. Gt R R ; [ ; A .
¢+ Seller'warrants and ‘represents o Buyer that: Seller has obtained preliminary. subsurface sewage disposal approval,
Soller further warrants 10" Buyer that if during the "flrst year after this pruchase Buyer can hot obtain an individual
approval on said 1ot Selier will make full refund of all 1 ¢

v

monies 1o Buyer..Seller. further agrees to 'pay the cost of well
drilling beyond a depth-of 50", if water is not obtained at'a higher level. - )
Ronla. i T AT R - : o » i
“Seller will maintain dedicated’ todde T subdivision until Jandary 1, 1976 but not incliding snow removal.
~ Buyer's Deed: : : o T :
When the Buyer pays and performs this contract in full, Seller shall give to Buyer, or Buyer’s heirs or assigns, a
good and sufficient warranty deed conveying gooc!,:lnd,merphaujtablc titlein fee simple, free and clear ot encumbrances
excepting: liens and- encumbrances :suffered or permitted-by the Buyer or Buyer’s. heirs or assigns and subject 10
- restrictions. in the:patent from_the United. States Government and the State of Oregon, restrictions in the dedication of;
the: plat; the regulations and rules.of Klamath County, and restrictions ofirecord in.the official files of the County.Clerk
of Klamath County. Lt T o T U e o
Seller's Remedies: o0 o T e I T I T
Time is-of the essence of this contract a‘ndeuye‘r agrees:to promptly. make ali payments when due-and to fully
and promptly -perform alt other obligations of this contract. In the event of default by the Buyer upon any of.the terms
and conditions contained herein-and.after.30.days written notice of default by Seller: ... RV,
{1} Seller may declare this contract terminated and at an end and upon such termination, all of Buyer’s right,
title and interest in‘and to the described property shall immediately cease; Seller shall be entitled to the immediate ..
possession of the described property; may forcibly enter and take possession of said property removing Buyer and
his effects; ‘and all payments,theretofore made by Buyer to Seller rall | 5,0 fafi plaggd-on the
described property shall-be retained by the Seller as liquidated dar?xasgsg; oﬁ'% ¥ tive ,H‘Y'V‘é\‘ HEY et

e i s R

¢ alternative,
(2)" Selier may, at his option, declare the entire unpaid princ@mla'mf[t%ggl,m@@ wigmingggs there
on at once due and payable, and forectose this contract by strict toreclostire in equity, and ucpr the filing of such
“suit all of the Buyer's right, title and interest in and 1o the §boyedcscribed property shall immediately cease. Seller
shall bé entitled 10 the immediate possession of said pioperty; may forcibly enter and take possession of. said:
-property removing Buyer and-his effects and ‘all-payments theretofore made by Buyer to Seller and all imprave-
it 1pamauhrsticandd o dmﬁm&edﬁtdm'ﬁty shall be retained by the Seller asliquidated. damages. Such
tg‘_qqggh@qqus\ﬁ‘gggmzth,br:Sejdgﬁshgmpqt‘a-q;dsggtganconsislem with the suit for strict foreclosure but shall be'in'
furtherance thereof; and in the event Buyer shall’ refuse to deliver possession upon the Filing of such: suit; Buyer, v
by ‘the execution of .this contract, consents to the entryof an interfocutory order granting sion.of the
premises to the Seller immediately upon the filing of any suit for strict foreclosure wnmd‘&ﬁ@&?ﬁﬁm‘/ of the™"-
Seller posting a bond or having a receiver appointed, or in the alternative. | . :
{3)  Selier shail have the right to dectare the entire unpaid principal batance of theﬁﬂ?,cﬂm;é\ﬁriwﬁith interest
~ “{heraon at once due and-payable, and in sucahg%gg)%ellér may ithef bring an action at low for the balance due,
¥:\
e Wi

. thereby waiving the security, or.in the alterng tile suit.in equity for such unpaid balance af principal.and
<iiterest and h ‘the proper *dotd at futicidl s M the pro éd"s’"x‘he'r"é'dff"éiiii [CRE) ﬁ"géréé'ﬁ?tﬂ‘:‘:‘\oétﬁj"é}f?ﬁ‘éﬁ
" guits, attorney’s fees; and the balance due Seller, and may tecover a deficiency judgment against the Buyer for any
" unppaid balance rem ianing on.this contract. . . : -
i 4} fn-addition t6:the aforementionad remedies, Seller shall have any and ali other remedias under the law.’
" fayinent of Court Cost: DTl R :
“Jf suit-or action is institued. to enforce any ot the provisians of this contract, the prevailing party shall he entitled
to such sums as-the court may adjudge reasonable as attorney’s fees in said suit or-action in-any court including any
,appe!laté\‘s&h érQSd(},iﬂpﬁ 10, costs and, disbursements, provided by statute. Prevailing party shall;also. recover cost-of
title report.. : S T :
Waiver of Breach of Contract: : E o _‘“r{tsms:[?! i)
The parties agree that failure by either party at:any time to require performz;nce of any provision of this contract”
shall in:no ‘way -affect the right to enforce that rovision or be held a waiver of an uegnt h ‘of any such
sl i no way_sffct t it 0. provision or be hold 3 waiver of anvabIeay Y RAER ©1 P1Y 5T

~ STATE OF OREGON; COUNTY OF KLAMATH; ss. ’ 7/ .
{ hereby certify that the within instrument was received and filed for record on théﬂ.da{y of

_May __AD,19 76 _at 2;17 P M., and duly recorded in Vol " 76,
of - DEEDS . . .

-t‘

o'clock
7520

on Page ‘ :
WM.D. MILNE, County Clerk

By, .




