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THIS TRUST DEED, made ”KK 23|‘d_ < Dday of API‘” . , 1Y 76, between i
Ross Parson and Margaret Diar Parson . s Grantor,
Klamath County Title Company ! L as Trustee,
and  Carsel Development Company and Edsel Development Compar1y  as Beneficiary,
. WITNESSETH:
antopireevocably drants, hargains, sells and conveys 1o trustee in trust, with power of sule, the property
[dmath ) b
amd County, Oregon, described as:

Klamath Falls Forest Estates
S?mgue River Unit
Block 23 Lots 12 and 13 consisting of 4,76 Gross Acres

Klamath Forest Estates

as recorded in Klamath County, Oregon

and also-subject to all conditions, restrictions, reservations, easements, exceptions,
rights and/or rights of way affecting said property.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging ot in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all Fixtures now or hervalter attached to or used in connec-

tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SGMe.nteen.A_Hundred.ond.‘Ninefy..clnd.no/]OO....,,, . o Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the

final payment of principal and interest hercol, il not soanier paid, to be due and payablé .. INOV.,. 23 . Lo,

The date of maturity ol the debt secured by this instrument is the dafe, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granror without first having obtained the written consent or approval ol the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protget the security of this trust deed, grantor agre (a) consent to the making o any map or plat af said property; (L) Jjoin in
1. To profect, preserve and maintain said property in good condition  Rranting any casemient o crealipg any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement therson;  Subordination or other agreement alfecting this deed or the lien or charge
not {o commit of permit any waste of said property. theieol; '(:l) reconvey hout ranty, all or any part of the property. The

To complete or restore promptly and in good and workmanlike grantee in_any pecor be deseribed s the “‘preson or persons
manner any building or improvement which may be constructed, damaged or legally entitled theret and the recitals there'n of any matters or tacts shall
destroged thereon, and pay when due all costs incurred therefor. be conclusive proof of the trathivines thereol, Trustee’s fees lor any of the

3. To comply with all laws, ordinances, redulations, covenants, condi- services montioned in this paradeaph shall be not less than 5.

tions and restrictions allecting said property; il the Deneliciary so toquests, 0 . 10, Upon any delault by frantor hereunder, beneliciary may at any
join in ting such fi ing statements’ pursuant to the Unitorm Commer- time without notice, either in peeson, by afent or by @ receiver tw he ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and withaut redard to the adequacy of any security lor
proper public olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing officers or searching afencies as may he deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
b{‘nc“‘:h"{y' isstien and prolits, including those past due g ael unpaid, and apply the same,

To provide and continuously maintain insurance on the buildings Tess cosfs and expenses of operation and collection, including reasonable attor-
now or hc.-mllcr’ crccl’«-d on}glw’ sair} premises against loss or damage by lire ey s fees un;m any indebtedness secured hereby, and in such order as hene-
and such other hazards as the _heneliciacy | VAR 1 time to time requite, in iciary muy determine,
an amount not less than $.. né’f&ﬁ‘p"ebﬂ*é RO ., writfen in 11, The entering upon and taking possession ol said property, the
companies ncceptable fo the beneliciary, with loss payable. to the latter; all collection of such rents, issues and prolits, or the proceeds ol tire and other
policies ot insurance shall bLe delivered to the bene ary as soon as insured; insurance policies or compensation or awards for-any ing or damage of the
it the grantar shall fail for any ceason to procure any such insurance and to  property, and the npplication or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at lest fifteen days prior to the expira=  waive any default or notice of delault hereunder or invalidaie any act done
tion of any policy of insurance now or herealter [:A’IIEL‘(I on said buildings, pursuant to such notice.
thal pencliciary may procure the same at Arantors cxpense. The amount 12, Upon default by frantor in payment of any indeltedness secured
collected under any lire oz sther insurance policy may he applied by beneli- pereby or in his perlormance of any agrecment hereunder, the beneliciary may
ehary upon any indebtedness secured hereby and in O ordar aw beneliciary  declare all sums secured heceby inunediately due and payable, In such an event
may determine, or at option of beneliciary the entire amount so colfected, or  and if the above duscribed seal “property ix curre ¢ty used for africultural,
any part thereof, miay be released 10 grantor, Such application or telense shall  rimbher or grazing purposes, the seficiary nay procevd to loreclose this trst
not cure or waive any default ar natice of delault hereunder or invalidate any dend in equity, as a mortgade in the manper provided by law for mortfade
act done pursuant to such notice. . . loreclosures, However i said teal property i not so currently used, the bene-
S P Keep said premises free from construction Lens and to pay all  ficiary at his election may proceed to loreclose this trust doed in equity as a
taxes, assessments aml ather charges that may be levied or ass ssped upon o mortgage or direct the trustee to loreclose this trust deed by advertisement
against said property belore any part of such taxes, cssments and other — ynd sale, In the Tatter event the hencliciary or the frustee shall evecutr ornd
charges become past due or delinguent and ramptls. deliver receipts thetelor  cause to be recorded his written notice of delault and his election ta sell the
o heneliciary: should the jeaptor tail to make poyiien! oy avsesse il described real properly to satisly the oblidationy secured Torehy. whirs
ments, insurance premiums, liens or nther chardes payable by grantor, | upon the trustee shall fic the tinie and place of salv, give notice thereol ns then
by direct payment or by providing beneliciary with funds with which to required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, beneliciacy may, at its option, make payment thereol, vided in ORS 86.740 to §6.795.
and the amount so paid, with interest at the rate set forth in the note secured 13, Should the beneliciary vlect o foreclose hy advertissment and sale
hereby, todether with the oblidations described in paragraphs 6 and 7 of this then alter default at any tine prior to five days betore the date by the
trust_deed, shall be added to and become a part of the dobt secured by this  grustee for the trustee’s sale, the grantor ar ather person so pri od Dy
teust deed, withoutwatver—of-nny rights—arisingdrom _breach ol an - ol the ORS 86.760, may pay fo the beneficiary or his successors in inferest, respec
covenants hereol and for such payments, e rost s alorvsaid, THE FFOP—fively, the entire amount then duc under the terms of the trust deed and the
erty hereinbefore d cribed, as well as the grantor, shall he ’3"”')" to the ohligation secured therehy fincluding cests and expepses actually incurred in
same extent that they are hound for the payment of the obligation herein enforcind the termis of the obligation and trustee ined attorney's fees not ex-
described, and all such payments shall be immediately due and payable with- ceoding $50 each) other than such portion of the principal as ‘would not then
ut notice, and the nonpayment thercol shall, at the option ol the benelicinry, — be due had no delault oceurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and  all toreclosure proceedings shall be dismissed by the trustee.
constitute a breach ol thia trust deed. , . ) o Dt Horwisc, the sale shall be_held on the date and at the tioe and
3 pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale, The trustee may sell d property -cither
of title search as well as tho other coato and expenaes of fhe, trustee incurred  InTane parcel or in separate parcels and shatl sell the parcel or parcels at
in connection with.or in enforcing this obligation and trustee’s and attorney’s  auction to the highest bidder for cash. payable at the time of sale. Trustee
fees actually incurred. , N - chall deliver to the purchaser its deed in form as required by law conveying
. To appear in and delend any action or proceeding purporting (0 ghe property s sold, but without any covenant or warranty, express or -
ailect the sccurity rights or powers of beneficiary or frusters and in any suit,  plied, The recitals in the dexd of any ‘matters ol lact shali be conclusive prool
action or proceeding in which the beneticiary ot truster may appear, includind  of the truthlulness theteol. Any petson, excluding the frustee, but including
uny suit for the foreclosure of this deed, to pay all costs and cxpensci, 1n- the grantor and beneliciary, may purchase at the sale.
cluding evidence of title and the beneficiary’s or (rustve’s attorncy’s fees; the 15, When frustee sells pursuant to the powers provided herein, frustee
amount of attorney's feey mentioned in this paradraph 7 in all cuses shall be  shall apply the proceeds of sale to payment of (1) the expenses ol sale,
tixed by the trial court and in the event ol an appeal Irom any juddment of  cluding the compensation ol the trustee and o reasonable chorde by trustec's
decree ol the trial court, drentor turther agrees to pay s_uch stm as the ap- attaraey, (2) to the obligation secured by the trust deed, (3) to all_persons
pellate court shall adjudde reasonable as the benelficiary’s or frustee’s attor-  paving recorded liens subsequent fo the interest ol the tyustee in the trust
ney's fees on such appeal. deed as their interests may appeir in the order of their priority and (4) the
1t is mutually agreed that: surplus, il any, to the drantor or to his successor in interest entitied fo such
8. In the cvent that any portion or all of said property shall he taken surplus.
ander the right of eminent domain or condemnation, heneliciary shall have the 16. For any reason permitted by law beneliciary may lrom time to
right, il it so clects, fo require that all or any portion of the mwonics payable time appoin! a SuCcessor or successors to any frustee named Rerein or to any
2y compensation for such taking, which are in excess of the amount recuired success trustee appointed her fer. Upon such appointment, and without
to pay all reasonable costs, expenses and attorney's lees necessarily paid or conveyance ta the successor frustee, the latter shall be vested with- all title,
incurred by drantor in such proceedings, shall ‘be paid to heneficiary and powers and _duties conferred upon any trustee herein mimed or appointed
applied by it lirst upon any reasonabile costs and expenses and attorney's feres, hereunder. Each such appoiniment and substitution shall be made by written
hoth in the trial and appellate courts, necessarily “paid or incurred hy hene- inatrument executed by heneliciary, containing reference (o this trust deed
liciury in such proceedings, and the balance applied upon the indebtednesy and its place ol record, which, when recorded in the ollice ol the County
secured hereby; and grantor afrecs, at its own expense, to take such actions Clerk or Recorder of the county or counties in which the property in situated,
and exccute such instruments us shall be necessary in obtainind such com- shall be conclusive prool ol proper appointment of the successor trustee,
pensation, promptly upon henellzinry's request. 17. Trustee aceepls this trust when this deed, duly executed and
9. At any time and from time to time upon writfen request of bene- noknowledyged is made a public record s provided by law. Trustee is not
ficiney, payment ol its lees and presentation of this deed and the note for obligated to notiy any party hereto of pending sale under any other deed of
endorsement (in case ol lull reconveyances, lor cancellation), without atfectind trust or of any action or proceeding in which grantor, heneliciary or trustee
the liability of any person lor the pay of the ind I trustee tmay shall he a party unlesy such action or proceeding is brought by trustee,

NOTE: The Trst Deed Act provides that the trustee heteunder must ba sither_an attorney, who is un active member of the Oregan Stote Bar, @ bank, trust company
or suvings and loan assoclation authorized to do business under ihe laws of Oregon or the United States, o title insurance company duthorized to Insure tiile to real
property of this state, Us subsidiaries, affiliotes, agents or bronches, or the United Stales or any agency ihereof.
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The grantor covenants and agrees (o and with the beneficiary and those claiming under him, thal he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same dgainst all persons whomsoever,

The grantor warrants that the proceeds of “the loan represented by the above described note and this

trust deed are:

(a)¥ primarily for grantor'slpersmm], family, household or ugri{:ultur;nl plurposcs (ses Important Notice below),
. ") el

(b) {ommrorganteationor-feventiogrome forererreerom Jerren PR
prrposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hersby, whether or not named as a beneficiary herein. In construing this deed and whenever
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

the context so requires, the

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

R e
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) or (b} is i \6"00/ A
not applicable; if warranty {a) is applicable ond the haneficiary is o creditor P Lt O

A/

or such word is defined in the Truth-in-lending Act and Regulation Z, the / / 2 rantor
heneficiary MUST comply with the Act and Regulation by making required ﬂ/ A ol Lo - /])W

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent;
i this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notlce.

{If the signer of the above is @ corporotion,

usa the farm of acknowledgment oppesite.)
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(OFFICIAL: "',
SEAL) )
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] M,E)"{d Personally appeared
"“above namied.... g

X . . . whao, being duly sworn,
each lor himself and not oue for the other, did say that the lormer is the

_ president and that the latter is the

secretary of. e
RPN ..., a corporation,
and that the seal allixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:
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Nétary Public for Oredon

Notary Public for Oredon
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My commission expires: July 16, 19?6

My cominission expires:
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1 certify that the within instru-

ment was received for record on the
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Witness my hand and seal of

County affixed.
. DO MILNE .

TRUST DEED
Ross Parson
1
pment.
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or as file number...
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Margaret D
County of .

Edsel Development Company

Carsel Development
STATE OF OREGON
25th.day of MAY. ..

at. 8
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STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE.
When recorded refurn fo:
Klamath Falls Forest Estates
1801 Century Park West, Suite
California 90067
Attn: Lisa Sorbe-Deeding Dept

Los Angeles,
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REQUEST FOR FULL RECONVEYANCE

7o be used only when obligations hove bean paid.

TO

[

Trustes

The undersigned is the logal owner and holder of all indebtedness secured by the foredoing trust deed, All sums secured by said
trust deed have been fully paid and satisfied. You hereby aro directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by suid trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to e et ey

Beneficiary

Do not lose or desiroy this Trust Dead OR THE NOYE which 1t socures, Both must be dalivered to the trustee for llation bafore wiil bs mude,




