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TRUST DFED S—
THIS TRUST DEED, made this 30th day of March L1076, befween
. Ramon V, Cawsey and Margaret L. Cawsey ,as Grantor,
Klamath County Title Company
and Meadow Lake Development Corp., and Lake and Stream Development Corp,
WITNESSETH:
G;nnmr irrevocably grants, bargains, sells and convey s to frustee in frust, with power of sale, the property
amath County, Oregon, described as:

,ax Frustee,
, as Beneficiary,

Klamath Falls Forest Estates
Unit - 4, Block 80, Lot 1 consisting of 2.59 Net Acres.
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Klamath Falls Forest Estates Highway 66 Unit, Plat, No. 4 ‘ , o b i
; MLl f o ey

as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions, reservations, easements, exceptions, rights
and/or rights of way affecting said property.

z;Togotlwr with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or i'u anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fistures now or herealter aftached to or used in connec-
tion with said real estate, .

FOR _THE PURPOSE OF SECUé{'ING PERFORMANCE of each agrevment of jrantor herein contained and payment of the
sum of .. .Trqirteen.Hundred,and eventy=one . and.no - : . Dollars, with intecest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or (At\'d.,-r_ '|n§dnm]u by m:mtéf the
tinal payment of principal and interest hereof, if not sooner paid, to be due and payahle pl‘ll , 19 7 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, ageeed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dafes ex-
pressed therein, and at the option of the holder thereol, upon demand, shall become immediately due and payable.

The ahave described real property [ is & is not (state which) currently used for agricultural, timber or frazng purposes.

() coment fo the making of any g or plat ol said property; (b1 join in .
granting any casement or creatim$ any restriction thereon: (e) join in any : e N R VA TN £ TS -’"',?f:“’mmq;vr r".'?vv-rv;':r

To protect the securify of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any Dbuilding or improvement thereon!
nat fo contmif or permit any wastp of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damaged or
destroyed therean, and pay when due all costs incurred therelor.

Chordination or other ageeement affecring this deed or the lien o charie y i
thereof; (d) reconvey, without warcanty, all or »ny part of the propettye. The i ’ [ |
grantee in_any reconveyance piay he described as the Cperson or  pegsons
Tegally entitled thereto,” and the recitals therein of any matfers o Laces shall

Le conclus proot of Alho truthiulness thereof. Trustee's dees Jar any of the .

5. o comply with all laws, ordinances, redulations, covenaats, condi.  SeTviees mentioned in this pacagtaph shall be not Tess than $5, | ity ) j Vo]

tions and restrictions allecting said property: it the benelicinrs so requests, (o 10. Upen any default by grantor hereunder, heneliciary may at any ’ : . - ) 3
FUR

join in executing such lnancingd statements pursoant the [niform Commer-  time without notice, either in person by agdent or by o tecetver o he ape - o L i
A [ EREENT Ba
A ?».4‘{1,.1»40] 3{11

o

Bl Code as the beneficiary may require and (o pav lor liling same in the pointed by a court, and without segacd to the advquacy of any secusity for
proper. public office or olfices, as well as the cost ol all lin seatches made the indebivdness heteby tecured, enter upon and take possession of said prop-
by liling officers or searching agencivs as may  be deented desirable by the erty or any part thoreol, in its own mame sue or otherwise colloct the rents, -
beneficiary. issties and profits, including those past due and unpaid, and apply the same,
4. To provide and continuotsly maintain insurance on the buildings Tess costs and expenses of operation and collection, includimg roasonahble aitors
A or herealter vrected on the saild preotises against Joss or damage by lire ney's fees tpon any indebtedness secured hereby. ard in such order as heoes
and such other hazards .‘n‘ the beneliciary may lhum E)iv e to thne require, in tictary may determine,
an amount not less than § H , written in 11, The entering upon and taking possession ol said property, the
companies aceeptable to the l:n'vlt‘licﬂg'i: gBPlnlwcg -n?lv to the latter; all codection of such rents, iufuv nd prnlv'l\‘.’ n’r the proceeds of i‘(ur l.lml"lllh.r
Codin o iutance shad] be deiivered” to the benuficiary s soon ax jnvureed: - insorance policies or compensation o awards for g or danade of the
il the grantor shedl fail for any reason fo procure any st ch insurance and_to property, and the application or refease thereof as o d, shall ot cure o
deliver said policies to the beneliciary at feast filteen days peior to the expira- waive any default or notice o delault hergpender or invaliddate any act dosme
tion of any policy of insurance now or hereatter placed on said  huildings, pursuant to such natice.
the beavliciary anay  procure the same at L!l_.'mlt.»r':« erpense. The amount 12. Upon delault by sgantor in cownt of any indebtibnes secured
E o ttected tmnder any fire or other insurance policy may he applied by beneli-— pereby or in his performance ol any aglement hercunder, the beneliciary may
e o any imlebtedness secured heeby aid it suct order s beneliciary declare all sums seeured heechy enmed ieely dire and payahle, Insuch an event
auy determine, or at option of benefi entire armount so collected, or and i the above described real property s currently used for agricaltural,
anv part thereof, may be released o grantor. Such application of refease shall  pimber o grazing putposes, the heneliciary may proceed (o foreclose this trost
not cure or waive any delaalt or nofice of delault hereunder o1 invalidate any  deed in equity, as a moetgage in fhe manner provided by law for minetage
act done pursuant to such aotice . . foreclosnree, However i said teal property is not so curcently used, the hete-
8 o Keep said quemises fren from construotion Lens and ta pay all - piciary at” his clection may procecd fo loreclose this frust deed in equity s a
tares, assossments and other chardes that may be levied or assessed upon or mortdage or dirvet the teusten to foreclos thix trust desd by adversisement
st said property brelore any part of wych taxes, assessenents amd ofher and sate. In the latter event the heneficiary ar the trustee whall evecute and
e Tecome past due or delinguent and promptly deliver_receipts therelor cause (o L pecorded his written notice of default amd his election to sell the
for beneliciaryy should the graptor dail o make paymient ol any faves, aszess- said described veal propetty (o wafisty the obligations secured heroby, where.
ments, insurance premiums, liens or other char des payable by grantor, either upon the trustee shall iy the time and p ni wale, give notice thereot ax thit

by direct payment oe by providing broeliciary with funds with whicl (0 required by law and proceed to fareclose this trust dred in the manner pro
795

vk ek payment. beteficiacy mav, at its option, make payment thereol,
and the amount so paid, with interest at the rate set torth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trast dead. shall be added to and beeome a part ol the debt secured by this
tetet ddend, without waiver of any rights arising from breach of any ol the
s horeol and for such payments, wth interest as aloresaid, the prop-
oty hercinhelore deseribed, as well as the grantor, shall be bound fo the
same extent that they are bound for the payment of the obligation herein
desceibed, and all such payn a shall be i fintely due and payable with-
ot notice, antd the nonpayment theceof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute i broach of (his trust deed.

»U6. To pay all costs, lses and expenses of this trust inchading the cost
of title soarch as well as the other costs and expenses of the frustee sncurred
in connection with or in enloreing this abligation and frustes’s and nttorney’s
fers actually incurred,

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
nction or proceeding in which the heneficiary or teustee may appear, ineluding
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or tristee's attorney's lfees: the
amount of attorney's fves mentioned in this paragraph 7 in all cases shatl be
fived by the trial court and in the event of an appeal from any judiment or
decroe of the trial court, grantor further ajrees fo poy such sum as the ap-
pellatr court shall adjudge reasonable as the beneficiary's or trustee’s attor-
ney's fees on such appeal.

It is mufually agreed that:

8. In the event that any portian or all of said propecty shall be taken
wnder the right of eminent domain or condemnation, benehiciary shall have the
right. il it o clects, to require that all or amy portion ol the monics payable
as compensation for such tnking, which are in excess of the amount required
to pay all reasoniable costs, expenses amd attorne: fees necessarily paid or
ineurred by grantor in such proceedings, whall be paid to bencliciary and
appliedd hy it fiest upon any reasanable costs and cxpenses and atlorney’s lees,
hoth in the triad and appellate courts, ne rily paid or incurred by bene-
ficiary in such proceedings, aml the balance applied upon the indebtedne
socurrd hereby; and drontor afdeees, at its awn cypense, to take such actiony
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At anv time and lront time to time ‘'upon written request ol bene-
ticiary., yment ol itx fees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, lor canceflation), without allectingd
the liability of any preson lor the payment of the indebtedness, frustee may

vided in ORS 86.740 ta 56.795.

13, Shoull the beneliciary elect to foreclose by advertisement and sale
then alter default at time prior to five days belore the date set by the
trustre for the trustee’s sale, the grantor or other persan o privileged by
ORS 86.760, may pay fo the beneliciary or his suecessors in fnferest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligatinn secured thereby Cincluding costs and expenses acfually incurred in
enlorcing the ferms of the obligation and trustee's and fres not ex.
ceeding $50 each) other than such portion of the principi vouhd not then
be due had no default occurred, and thereby core the delalt, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be_held on the date and at the time and
place designated in the notice of sale. The trustee ray sell said property rither
in one parcel or in sepainc cols and shall sell ‘the parcel ar patcels at
auction to the highest bidder for cash, payable al the time of sole. Trusten
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenanl or WATLanty, CYpress or -
plied. The recitals in the deed ol any matters ol tact shall be eonclusive proof
of the truthlulness therool. Any person, excluding the teusioe, hut including
the grantor and beneficiary, ny purehave af the sale.

15, When frustee sells pursuant (o the powers provided herem, trustee
shall apply the proceecs of sale to payment of (1) the expenses ol sale, in-
eluding the compensation ol the trustee and a reaxonabile charge by trusted’s
attorney, (2) to the obligation secared by the trust deed, (3} to all persons
having’ recorded liens subsequent to the interest of the trustee in the trust
doed as their interests may appear in the order ot their priarity and (4} the
surp;us, it any. fo the grantor or to his successor in interest entitled 1o such
surplus,

6. For any reason permitted by law heneliciary may from time to
time appoint A SHCCESSOr OF SUCCESS0Ory to any trustee named herein ar to any
stecessor  frustee appoinfed hereunder. Upon such appointment, and without
conveyaner fo the successor frustee. the latter shall be vested with all title,
powers and _duties conferred npon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made hy written
instrument executed by beneliciary, containing referonce o this trust deed
and its place of recurd, which, when recorded in the olfice of the County
Clerk or Recarder ol the county or counties in which the praoperty iy situaled,
shall be conclusive prool of proper appointment of the surcewor traster.

7. Trustee accepts this trust when this deed, duly eruted  aml
acknowledged is made & public record as provided by lov, Trustee is not
olligated to notily any party hereto of pending sale under any other deed of
teust or of any action or proceedimg in which grantor, heneliclary or trustee
shall be n party unless such action or proceediog is hrought hy truster.

HOTE; Tha Trust Deed Act provides that the ltustee hereunder must be oither an aftomay, who is an active member of the Oregon Stale Bar, a bank, trust company
or savings and laan association outhorized to do business under the laws of Oregon or the United States, o title [nsurance company authotized to imsure title 1o real
property of (his state, its subsidiarles, alfiliates, agents or branchos, or the Unlted States or any ogency thereof,
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STATE OF CALIFORNIA
COUNTY OF et _/_4,,'__ i
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The grantor covenants and agrees {0 and with the peneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thercto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are! '
(a)* primnrily for grnntur's nersonnl. tamily, household ot ngiflilruml purposes (see Important Notice below), .
(b) {W&M:iuhmmmﬂw-MOmu THAOTTI™ for,dusss commercint s ¢hes.tha -.aau'cultu?al

Thie deed applies to, inures to the benelit of and binds all parties herato, their heirs, logatees, devisees, administrators, execu-
tors, personsl represemu!ives. successors and assigns. The term heneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not pamed as 4 beneliciary herein, In construing this deed and whenever the cantext S0 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plucal,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

[
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REQUEST FOR FULL RECONVEYANCE

To ha used only when obligations have bean paid.

TO: . e e , Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant {0 statute, (O cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms O said trust deed the

estate now held by you under the samé. Mail reconveyance and documents to .o
DATED: ...

Bcna{ic,my [P,

Do no! lose ar destroy this Trust Deed OR THE NOTE which it secures. Both mus! be deliversd 1o The trustes for tancallation before retonveyance will be made.
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