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THIS CONTRACT, Made this. .. +=St0  . day of.
James Russell McGibbeny and Shirl

WITNESSETH: That in consideration_of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

lAS(}:{ébE(I{ Iafds and premises situated in amat County, Stfzt_e of regon ,Vto-wiht:
A parcel of land situated in the SkSW% of Section 11, Township 35 South,
Range 9 Easgt of the Willamette Mer dian, Klamath County, Oregon, more

gar:icularlz described as follows:
eginning at a one-half inch iron pin at the intersection of the North

B 1ine of the S%SWY% of saild Section 11 with th terli £ t c t
. Road Rnown as Skeen Ranch Road, said point Being South 890 1594 SRUREY,
a distance of 694.57 feet from the iron pin marking the Northwest corner

of the SW% SWY% of said Sectionm 11; thence South 11©° 22' 10" West along

the centerld f . -
cepterline of sald,peaden digiencsiof,00-00 08817802 785" 60"

in
galf inch iron Ein gn the Westerly bank of the Sprague River; thence
continuing North 82° 48' 26" East to the centerline or thread of said
river; thence Northwesterly along the centerline of said river to its
'intersecgion;with the North line.of the S% SW% of said Section 1l1; thence
North 89° 19' 45" West to a one-half inch irgq 2§n on the Westerly bank
of said river; thence continuing North 89° 1 West a distancé of
540.42 feet to the point of beg%n o :
_PARCEL 2 - o "
A parcel of land situated In the S1/2 SWi/hk of Sectlon 11, Township 35
south, Range 9 East of the Willamette Meridlan, Klamath County, Oregon,
more partlcular}y de§cribed as follows: - -
) for continuation of this document ;,see reverse side of thls Contract)
4 for the sum ofTwenty-three Thousand. and. Na/1l0Dths.

[ - (hereinafter called the purchase price), on account of | hich .Sev.en

¥ -Dollars (&....7.1.,0 00) is. paid on the execution hefeof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 16 ..) to the order
of the seller ig 2mogtlhly payments of not less than ONE _HUNDRED FIFTY-TWO

Doll 152.91 or_more,. prepaymnent.wlthoyt penalty. ;
bé’g?fﬁ 11719 year ge ga e g %h?g Eén%?Q%%fy’

ning. o

payable on the day of each month hereafter beginning with the month of.......JuUNeE... s 1976,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase. price shall bear inferest at the rate of..8%...... per cent per annum from
May 25, until paid, interest to be paid....... 12N thly .and * im"fﬁﬁaﬁ in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this lontract.
The buyer warranis to and coven;nrl with the seller that the real property described in this contract is

s(A) primarily for_buyer's personal, lamily, household or agricultural purposes,
(B)=ior-ur orgumimtver ov {cven + ~beryrer wis—a=natwral 7y 3 te -lor +

-re ind wpue po bher ~tham agsioslicisnb puspasos.

The buyer Shall be entitled to possession of said lands on C‘OS'D , 191, and may retain such_possession so long as
he is not in default under the terms of this contract. The buyer agrees that at all times he will kecp ¢ uildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises free from mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and aftorney's {ees incurred by him in delending against any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawiully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will

insure and keep insured all buildings now or herealter erected on said premises against loss or.damage by fire (with extended coverafe) in an amount

full ;Qagrable
not less than §...¥a.10€, ina y or pani tistactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered fo the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chargdes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added

to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

The seller agrees that at his expense and within 3°dayl Irom the date hereof, he will jurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) markstable title in and fo said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exccptiom and the building and other restrictions and easernenta now ol record, il any. Seller also agrees that when
said purchase price is {ully paid. and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said
premises in lee simiple unto the buyer, his heirs and assigns, ree and clear ol encumbrances as ol the date hereol and iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said casements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and {urther excepting all liens and encumbrances created by the buyer or his assigns.

{Continued on reverse)

icable. |

*IMPORYANT NOTICE: Dulela, by lining out, whith phrose and whith y {A) or {8} i net | i ty {A} is applicable and 1f the seller is
a creditor, as such word is defined in the Yruth-In-Lending Act and Regulation Z, the teller MUST comply with the Act and Regulotion by moking required disclosuses;
for this purposs, use Stevans-Ness Form No. 1308 or similar uniess the contract will becomae o first lien fo finance the purchase of ¢ dwelling in which event use
Stevans-Nass Form No. 1307 or similar.

McGi.bbeny. ‘ ‘ STATE OF OREGON,

8S.

County of
SELLER'S NAME AND ADDRESS B

I certify that t}z(within instru-
Brandon ment was received-for record on the

BUYER'S NAME AND ADDRESS BPAGE RESERVED

After recording ratum fo: FOR
RECORDER'S USE

MfuntalnT;t%i Company. of Deeds of said county.
Atbentions MilLy {tness my hand and seal of
ixed.

NAME, ADDRESS, ZIP

Uniil o change is requested all tax stotertents sholl be sent 1o the following address.
Jerry . and Irene F. Brandon

PeQf BOx. 287 oo
~Sprague~River,HOregonm976?Q

NAME,ADDRESS, ZtP




VLT

And it is understood and agreed - between suid parties that time is ol (he exsence ol this contract, and in case the buyer shall tail to make the
payments above tequired, or any of them, punctuatly within ten duays of the time fimited therefor, or fail 10 keep any afteerpent hesein contained, then
the seller at his oplion shall have the lollowing tights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal batance of
said purchase price with the interest, thereon at once due and payuble and for (3) to Toreclose this confract by suit in equity, and in any ol such cases,

“ri i vate r then eaisting in favor of the buyer as against the nellet hereunder shall utterly ceane ani determine and the cight to the
posseasion of the premises above described and all other rights acquired by the buyer hereunder ahall revert (o and revest in said seller without any act
of re-entry, or any other act ol said scller to be performed and without any right of the buyer ol retutn, reclumation or compensation for moneys paid
on accaunt of the purchase of said property as a solutely, lully and perlectly as if this confract and such payoents had never been made; and in case
of such delault all payments theretolore made on this contract are fo be retained by and belong fo said seller ax the agreed and reasonable rent al said
premises up (o the time of such delault, And the waid seller, in care of such delault, shall have the right inwnedintely, or at any time thereatter, fo
enter upon the land aluresaid, without any process of law, and toke immudiate possession theseol, together with all the improvements and appuiienances
thereon or thereto belonging.

The buyer turther agrees that lailure by the seller at uny tine (o require perlormance by the buyer of any provision hereal shall in no way aflect
his right hereunder to enlorce the same, nor shall any waiver by, said seller of any breach ol any provision hereol be held to be o waiver of any suc-
ceeding breach of any such provision, or a3 a waiver of the provision itself,

The true and sctual consideration paid lor this transler, stated in terms of dollars, is 823! 00 0. 00 e BN K MK KKl KRNl
oM XK00Hs K Yol BrX HIGXeK MK Krdpke o XX Hed X ek oK Herds MK X WX &K X *,’j_t'z{’,ig’;ﬁ%&.wmxwxmwnx Yo Xedh XK
i ion is ingti i visions hereol, the huyer agices (o puy such sum as the

court may adjudge fees to be allowed plaintitt in said auit or it - peal is taken lrom any Judgment or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintitl's attorney’s lees on such

lar pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall

appeal. . . - - " - ey ot P e -
In consisuing this contract, it is undersfood that the seller or the buyer may be more than one person; that il the context so requires, the aingu- B oL R K 5 Wl 3¢t | IS T A IR TS .y",’”,ﬁ\' LeA LR
be made, mssumed and implied to make the pravisions hereol apply equally to corporations and to individuals, R

IN WITNESS.WHEREOF, said parties have executed this instrument. in duplicate;. if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal alfixed hereto
by its officers duly authorized thereunto by order of its board of directors.. i

Jame .Zfﬁse\{ McGib /7
5. Ihesdoey W WMot fbtone. D3t~
Shir ey)A:jch! Irene F. Brandon
NOTE—The senlence belween the symbols @, if not applicable, should be STATE OF CCOK CALIFORNIA )

' STATE OF OREGON, ) H
) ss. it Couaty of ...L0S. ADgGELES. ...

Klamath
County of ) | ,
May 12 th 15, 16 4 SR -1 I~ o B L1976

. . Perconally appeared the above named....
Personally nppeareg fh: :l;o:el rmmed“‘J S . ; Russell McGibbeny and Shirley M,

Mol lhb g o " - ' - ) ! R
Jerry .Brandon and lrene F. Brandon. HeGibbeny - : ST R
4 . . . [ B

i

‘aad ‘acknowledged the foregoing instru~ ment to be
the‘.;! T voluntary act and deed.

\ OFFIBabresmat.
nFROBERT. E...SMITH- 47~
ALhrary pupLic - caLiFggNIa

anc:ﬂp@!wc?'«'x)"c for Qredor California
gon : . L0S AGRLEGSHIMion wp;r;s

7/19/78 ............. a3 My Commission Expires an. 29, 1978 j o

Section A:'qf Chapter 618, Oregon Laws 1976, provides .

“(1) Al instruments contraeting to convey fee title to any real property, at a time more than 12 mouths from the date that the instrument is exe-
cuted and the purties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title bheing conveyrd,
Such instruments, or a memorandum thereof, shall he recorded by the conveyor not Inter than 15 days nfter the instrument is executed and the parties are i
bound thereby. ’

“(2) Violation of subsection (1) of this section is & Class B misdemennor.”

. (PESCRIPTION CONTINUED)
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 heveby certify that the within instrument was received and filed for record on the..23th _day of
May  AD., 1976 4 839 o’clock A M., and duly recorded in Vol M 76
of DEEDS on Page 7726 ,

WM. D. MJLNE, County Clerk




