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¢

THIS TRUST DEED, made this 304k dayof  April 19 76 | between
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JAMES D, CRAWFORD and JOY L, CRAWFORD, husband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

under the laws of the United States, as beneficiary;

CWITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the

in Klamath County, Oregon, described as:

Lots 23 and 24 in Block B, RAILROAD ADDITION TO THE CITY OF MALIN,
EXCEPTING the South 30 feet which has been deeded to the City of
Malin for road purposes, Klamath County, Oregon,

Trust Deed is being ame-recorded to correct the original Trust Deed.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenancas, tencemoents, horeditaments, reats, issuas, profits, water rights, casements or privileges now or
hereafter belonging to, derived from or in anywise apperfaining ta the above described promises, and all plumbing, lighting, heating, venti.
lsting, air-conditioning, refrigerating, watering and irrigation apparetus, oquipmant and fixtures, together with all awnings. vonetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shados and built-in appliances now or hareafter instalied in or usad i connection
with the above doscribed premises, including all interest therein which tho grantor has or may hereaftor acquire, for ihe purposn of sneurin

performance of oach agreemont of the graator herein contained and the payment of tho sum of TEN T

\ T
(510;800A00) Dollars, with interest theroon according to tha terms of a promissory QNDofDZQ\ dc'\Q’F;(}WI”’:_D-ﬂ-y-o-b]e to the
beneficiary or order and made by the granior, princigdl and interest being payable in monthly instaliments of $.. .. 109,62 commencing

Thia truat deed shall further secure the payment of such additlonal mency,
it any, as may be loaned hereatter by the benefictary to the: grantor or olhers
having an interest fn the above described propert{. a3 may be evidenced by n
note or notes, It the Indebtedness secured by thls trust decd la evidenced by
more than onc note, the beneflclary may credit payments recefved by It upon
any of sald notes or part of any puyment on one note and part on another,
as the beneticlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premlses and property conveyed by this trust deed are
free and clear of all enrcumbrances amd that the grantor will and his helrs,
executors and administrators shall warrant and defend his sald title thereto
against the clnlms of all persons whomsoever,

The grautor covenants and agrees to pay sald note according to the terms
thereol and, when due, all taxes, assessments and other charges levied against
safd property; to keep said property free from ull encumbrances having pre-
cedence over this trust deed; to complete all bujldings In course of construction
or hereafter constructed on sald premises within six months from the date
hercot or the date construction s hereafter commenced; to repuir and restore
promptly aml In good workmantike munner any bullding or improvement on
said property which may be damaged or destroyed and pay, when due, al]
costs Incurred therefor; to allow beneticiary to Inspect sald properly at alt
times during construction: to replace any work or materials unsatiafactory to
beneficlary within fifteen days after written notice from beneficiary of such
tact; not to remove or destroy nnK bullding or improvements now or hereafter
constructed on said premises; to keep all buildings and hnprovements now or
hereafter erected upon said proRcrty in good repalr and to commit or suffer
no waste of sald premlses; to keep all bulldings, propert{ and improvements
now or hereafter erccted on sald premlses contlnuously insured agninst loss
by fire or such other hazards ns the beneflclary may from time to time require,
fn & sum not less than the original principal sum of the note or obligation
secured by thls trust deed, In a company or companies acceptable to the lene.
ficlary, and to deliver thc original policy of insurance in correct form and with
approved loss payable clause in favor of the heneficlary nattached and with
Fremlum pald, to the princlpal place of husiness of the beneficlary at least
{tteen dnys prior to the eftective date of any such policy of Insurance. f
sald policy of fusurnnce is not 8o tendered, the beneficlary may in its own
discretion “obtaln insurance for the beneflt of tho beneficinry, which insurance
ulmllI h% non.cancellable by the grantor durlng the full term of the policy thus
obtained,

That for the purpose of providing regularly for the prompt payment of all tases,
assessuients, and govermmental charges levled or assessed agalnst above deserlbed pro-
perty and dnsurance premjum while the [ndebtedness sécured berey Is ln excess of 8064
of the lesser of the oelglnul purchase price pald by the grantor at the time the loan was
made or the beneffelary's original appraisal salue of the property at the tlme tiwe loan
wig made, grantor will pay to the beneflelary I additien (o the moutlly payments of
principal and luterest payable wnder the terms of the ot obligation secured hereby
on the date Installments on prinelpal and Interesc are p le an amount equal to 1 /12
of the Luxes, ussessments, nud other charges dae and payalle wilh respeet to sald property
within each sueceeding 12 nwonths and also 1 /36 of the fusurunce premfum payable with
respeet to sald property within each succeeding three yews while ihls Trust Dewd 15 In
effect a3 estimated and directed by the beneficiary, Beneflelary shall pay to the grantor
interest on sufd amounts st & rate not less than the highest rate authorlzed to be pald
by banks on thelr open passhook accouuts minus 3 /4 of 165, If such rate I8 less than
404, the rate of Interast pald shall be 4%, Interest shall e computed on the averaze
monthly balanee 1 the secount and shall Le pald quarteely to the grantor by crediting
to the escrow aceount the wnount of the interest due,

While the grantor is to pay any and adl tases, assessmetits and other charges leshvl
or assvssed agalnst sadd property,, of any paet thereof, before the same begln to beay
futerest and alse to pay premiums ‘i all Insurance paticles upon sald property, sieh pay-
ments ate Lo he made through the benefietary, ny aforesabll, The grantoe hereby authorizes
(e beneflelary to pay any and nll taxes, assessments and ofher churges fovled or imposed
agaftat sald property fn O amounts as shown by e statements thereof furnished by the
collector of sueh tuxes, assessnients or other charges, and to pay the [nsurance premiumy
[ the amounts shush on the statements submltted by the insurance varelers or thelr vep.
resentatlies and o withdeaw the sums which may be required from the reserve account,
1t any, estabdished for that purpuse, The grantur ageees 1 tio event to hold the benefielary
responsslible for fallure 1o hase any Instrance weltten or for any loss or damage growlng
aut of A defeet o nny dnsuranee polley, and the heneftelary heceby s mithorized, In the
went of any loss, to compromise and settte with any fnsurance company and to apply any
such fnsurance recelpts upon the obllgations secured by this trust deed. Tn computing the
amount of_ the ndehtediess for payment and sattsfactton o fall or upont anle nr other

acqaisition of the property by the lLieneflelary after default, any balance remaining In the
reservy aceount shall be credited to the Dulebtedness. If any authorized reserve acceunt
for tixes, assessments, fnsurance premjums and ether charges {s not sufflefent st any
time for the payment of such charges as they become due, the grantor shail pay the
deffelt to the beneflelary upon demand, and If not pald within ten days after such demand,
the benefietary may at fts option add the amount of such deflelt to the princlpal of the
obligation secured herehy.

Should the grantor fail to keep any of the foregolng covenants, then the
benaficiary mny at its option earry out the snme, and alt [ts expendliures thers.
for shall draw {nterest at the rate specified in the note, shall he repayable by
the grantor on demnand aml shall be secured h{ the livn of this trust deed. In
thls connection, the beneticlury shali have the right in its discretion to complete
any Jmprovements made on snid premises anid also to muke such repairs to sald
property as in its sole discretiont it may deem necessary or advisable.

The grantor further agrees to comply with all Inws, orinances, regulations,
covenants, conditlons and restrictlons affecting sakd property: to pay all costs,
fees and expenses of this trust, including the cost of title search, as well a3
the other costs and expenses of the trustes incurred in connection with or
in enforeing this obligation, and trustee's aml attorney’s fees actnally Incurred;
to appear in and defend any actlon or proceeding purporting Lo affect the secur.
Ity hereof or the rights or powers of the beneliclary or trustee; ond to pay ail
costs nnd expenses, Including cost of evidence of (itle and attorney's feea in a
reasonable stm to be fixed by the court, in any such action or proceeding ln
which the heneficiary or trustee may nppear and in any sult brought by bene.
rlluln‘ry to foreclose this deed, and all snld sums shall o secured by this trust
deed,

The heneticiary will furnish to the grantor on written request therefor an
anpunl statement of account hut shall not be obligated or required to furnish
any turther statements of account.

1t is nutuatly agreed that:

L. In the event that any portion or all of sald property shall ba taken
under the right ol eminent domain or condemnatlon, the beneficlary shall have
the right to commence, prosecute In its own name, appear n or defend any ac.
tion or procecdings, or to make any compromise or scttlement In connecction with
such taking and, (f {t so elects, to require that all or any portlon of the money's
pnrnhln ns compensation for such taking, which are In excess of the amount Te.
quired to lYuy nil reesonable coats, expenses and attorney's fees necessarily pald
or incurred Ly the grantor In such proceedings, shall be paid to the beneticlary
and applied by it first upon nny rensonable costs and expenses and attorney's
fees necessarlly pald or incurred by the beneficlary in such proceedings, and the
balance applied upon the indebteduesa scenred hereby: and the grantor agrees,
at its own expense, to take such nctions and execute such Instrumente as shall
be ncctussnry In obtaining such compensation, promptly upon the beneficiary's
request,

2. At any time and from tlme to time upon written reguest of the bene.
ticiary, pnyment of ite fees and presentatlon of this deed and the noto for. en.
dorsement (in ense of full reconveyance, for cancellation), without affecting the
Hability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or piat of sald property; (b) joln In granting
any easement or creatlng and restrietion thercon, (e} Join In an luborﬁlnntlon
or other ngreement nffecting thiz deed or the llen or charge hercof; (d) reconvey,
without warranty, ail or any part of the property. Tho grantee In any reconvey-
ance may be described as the **person or persons legally entltled thereto” and
the reeitnls thereln of any matters or facts shall be concluslve proof of ths
t{utlil!‘uln;gsoo'.h::rcu{. Trustee's fees for any of the eervices In !hf- paragraph
shall be $5.00,

3. As additlonn) security, granter herchy assigns to beneficiary during the
continunnce  of these trusts all renta, lasues, royaities and profits of the pro.
perty nffected h¥ t}\!a deest and of any peraonal property located thereon. Unti)
grantor shall defaull in the paymcent of ‘any indebtedness secured hereby or fn
the performancs of any agreement hercunder, grantor shall have the right to col
leet all such rents, lssucs, royaities and profits earned prior to defau!
become due and payable, Upon any default by the grantor hereunder,
ficlary muy at any time without notlee, cither ln person, by agent or by a ro-
celver to be appolnted by a court, and without regard to the adequacy of any
accurity for the (ndehtedness hereby secured, enter upon and take possession of
anld property, or any part thereo?, In its own name sue for or otherwise collsct
tho rents, lssues and profits, Including those past due -and unpald, and apply
the same, Jess costs and expenacs of operation and collection, tncluding reason.
able attorney's fees, upon any Indebtedneas aecured horoby, and in such order
as the benellcinry may determine,

. as grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

trustee, in trust, with power of sale, the property
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4, The enterlng upon and taking posscssion of said property, the oollectlon  souncement st the time fixed by the precoding postponement. The trustes ahall
of such rents, {ssucs anc profits or the proceeds of fire and othor lnsurance pol- dellver to the purchaser his doed ln form a8 required by law, oconveylng the |‘r_ro-
iciea or cowpensation or awards for any taklog or damage of the property, and porty 8o sold, bul without apy covenaut of warranty, eypress or 1mplied. The
the application or release thercof, as aforesald, shail mot cure or walve say de. recitals in the deed of any mattors or facts shall Lo conclusive proof of the
fault or notice of defauly hereunder or invalidate any act done pursusat to truthiulness therevf. Any person, excluding the trustee but lncludlng the grantor
such notice. and the beneflclary, may purchase at the sale,

.

: ,}‘;;‘, X0 ool

8, ‘The grantor shall notlfy beneficlary 1a writlug of any 2ale or con 9. When the Trusteo sclls pursuant to the powers provided hereln, the
tract for snle of the above described fropcrty and furnlsh benoficlary ou a trustee ahall nrpl the procewds of the trustee’s sale an follows: (1) To
form lup'ﬁlled it with such personal information concerning the purchaser ss the expenses of the eale Including the compensatlon of the trustee, and &
would ordinarlly be required of a new loan appllcant and shall pay benellelary ressonable charge by the sttorney, (2) To the obligation sccured by the
a service charge. trust deed, (4) T all persons having recorded liens subsequent to the

: " Interesta of the trustee in the trust decd as their Interests appear lu the

6. Time Is of the essence of this instrument and upon default by the  order of thelr priority. (4) The wurplus, If Any, to the grantor of the trust
grantor In payment of any lndebtedness sccured herchy or o performance of any decd or to his successor {n Intorest entitled to such surplus,
agreement hereunder, the beneflclary may declare all.sums secured herchy im-
mcdluwl{ duy und {)uynhlu by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneticlery may from time to
and election to sel] the trust property, which notice trustee shall causs to be time Appoint a successor or successors 1o any trustee nawed hereln, or to any
duly filed for record, Upon dellvery of sald notice of default and clection to aell,  successor trustee appoluted herounder, Upon such appointment and without con.
the beneficlary shall deposit with the trustee thls trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d ts evidencl expenditures secured hereby, whereupon  the and dutles conferred upon any trustee herein named or appointed hereunder. Kach
trustecs shall fix the time and place of snle and give potlce thercof as then such appoiniment and substitution shall be made by written Instrument executed
required by law. by the beneticinry, contaluing reference to thisitrust deed and Its plece of

record, whieh, when recorded in the office of the county. clerk or recorder of the

7. After defnult and any thme prior to five days bofors the date sct county or counties in which the property la sltuated, shall be conclusive proo! of
by the Trustee for the Trustee’s sale, the grantor or other person  so proper appolntment of the successor trustec,
prlvlh-;i(-d may pay the entire pmeunt then due under this trust ‘deed and
the obfigations sccured thereby (Including costs and expenses actually fncurred 1. Trustee nceepts this trust when this deed, duly cxecuted and ncknow.
fn enforcing tho terms of the obligation and trustee's and attorney's foes ledged [s made & public record, a8 provided by law. The trustee Is not chligated
not exceeding $50.00 each) other than such portion of the principsl a8 would to votify any party hereto of pending sale under any other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any actfon or proceeding in which the grantor, beneficlary or trusiee shall be s

party wnless such uctlon or proceeding is brought by ihe trustee.
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8, After the Iapse of such tlme as may then be required by law following

the recordation of sald notice of defsult and giving of eaid notice of suie, the 12, This deed applics to, fures to the benefit of, and hinds sll parties
trustee shall ell sald property at the time nnd place fixed by him In sald notico lereto, thelr leirs, legntees devisces, administrators, exccutors, successors and
of sale, elther as a whole or in uernmto parcels, ond in such order as he may de- assigns. The term “beneficlary™ shall menn the holder and owner, inciuding
termine, at public auction to the highest bidder for cash, In lawful money o the oledgee, of the note secured herehy, whether or not named as a beneficiary
United States, payable at the time of. sale, Trustee may postpone sale of all or hereln, In construing this deed and whenever the context so requires, the mas.
uni)' portion of sald property by public announcement at such time and place of culine gender ineludes the feminine and/or neuter, and the singulur number Ine
sale and from time to time thoreafter may postpone the sale by publle an- cludes Lhe plural,
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IN WITNESS WHEREOF, said grantor has hereunto set his)adﬁ? and seal the day c%a year first cbove/written.
/ 2 / .

/ /L; anree ,"Z‘a/f(smu

STATE OF OREGON
County of Klamath 88.

THIS IS TO. CERTIFY that on this...c0 7 day o il 4 WP SO 19,4, belore me, the undersigned, a

N blic;Yn - d d , 1l d_th ﬂ?x% 4
ey e L RAWPORD and JOY L. CRAWFORD, husband &nd Wife ,
; - i

to mA;Q- berso ally knéwn to be the identical individual 8. named in and who exocuted the foregoing Instrument and acknowledged to me that 2 : : ) ! ! . ?
,th'ey{' ; ﬂeckted; the, same freoly and voluntarily for the uses and purposes therein expressed. ’
N ’LBSTiMﬁNY(Wﬁ REOF, I have herounto set my hand and aifixed my al seal the dgx and year last above written.

A

Llld Lttt ; . e Lt ik sl 2
) '/,",;v( . . ry Public for Oregon .. ) . : IS
(SEAL) ~ ¢ LT tommission expires: _=5 - fefie 77 4
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Loan No. ... STATE OF OREGON }

County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the .25th

day of MAY . . i, 1976,

(mon'y use This at .10 560'clock A .M., and recorded
FOR RECORDING in book .M 76 .. . .on page../l738

Grantor . LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
: Beneficlary

Adter Recording Return To: L WM.D, MIINE

FIRST FEDERAL SAVINGS . Counly Clerk
540 Main St.

Klamath Falls, Oregon Bf : Gé,ill/‘//%’vé

Di
FEE $ 6,00 eputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

TO: Willlam Ganong

The undersigned 1s the legal owner and holder of all Indoblodness socured by the foragoing trust deed. All sums secured by said trust doed
have been fully pald and satisfiod. You hereby are directed, on payment fo you of any sums owing to you under the terms of said trust deed or
pursuant to sialute, to cancel all svidences of indebtedness secured by sald irust deed (which are delivered to you herewlith together with said
trust deed) and to roconvey, without warranty, to the partles designated by the terms of said trust deed the esiate now held by you under the
same.

First Federal Savingé and Loan Association, Beneficiary

by.




