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THIS TRUST DEED, made this 24thdayof ~  May 19 76 , between
CASSIE F. FRIDAY
, as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOC.IATlON of Klamath Falls, Oregon, a corporation organized ond cxisting
under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to the frustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 30 in Block 3 of Tract No. 1035 GATEWOOD, Klamath County, Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenaments, hereditaments, rents, jssues, profits, water lights, easements o privileges now or
horeafter belonging to, dorived from or in anywiso appertaining fo the abovs described promises, and el plumbing, lighting, heating, venii-
lating, air-conditioning, refrigerating, watoring and ircigation apparatus, cquipmont and fixtures. fogothar with all ewnings, venetion blinds, floer
covering in place such as wall-to-walt carpeting and linoleum, Jhades and built-in applisnces now or horeafior installed in or used in connection

with tho above described premises, including all interest thorein which the grantor has or may i‘%ﬁﬁ““ﬁ'f" hrwgﬁgﬂhﬁcm}m}

pogformance _of cach agreemont of tho grantor herein contained and the payment of the sum of .0
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{ 51600000 .} Dollors, with inferest thereon according to tha terms of a promissory noto %(:[%SLV\}IB%%gBEQMAmqu!%QO : . ’ ' !,l‘ |
begefigiar order and made by the grantor, pri ipal and interest being payable in monthly instaliments of $. 4TV 2T i
Ty 1 S L

9 ... commencing

This trust deed shall further accure the payment of such additional money, nequisition of thie peapesty by the beneflelary after default, any batance remaiuing fe the
it any, as may be loaned herenfter by the benetlclary to the grantor ar others reserse account shall be credited to the {ndebtedness, 1 uny authorlzed tesene account
having an Interest in the above described Propert{. 78 may he evidenced by a Ior tanes, assessments, insurnhes premiums and other chiarges s not sulfietent at any
note or notes. 1f the Indebtedness secured b{ this trust deed ls evidenced by time. for the payment of sueh charges they become due, the grantor shall pay e
more than one note, the beneficiary may credit payments recelved by 1t upon  deflelt to the Leuefieary upan Uemnd, and i not pald within' ten days after such demand,
any of said potes or part. of any payment on oune note and part on another,  {he heneficliry hay oL Hs option add the umennt of sach defielt ta the prineipal of the
as the beneficinry may elect. ahligatlon seeured hereby,

The grantor hereby covenants to and with the trustee and the benetlclary Should the grantor fail to keep nnf’ of the foregoiug covenenis, then the
herein that the said premises and property conveyed by this trust deed are benoficiary mny nt its option carry out the same, and nli Its expenditures there
free and clear of all ‘encumbrances and that the grantor will and his helrs, for shatl draw’ intereat nt the rate specitied in the note, shall be repayable by
exceutors and administrators shall warrant and defend his sald titlo thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the claims of nll persons whomsoever, this conneetion, the bencficiary shall have the right in its discretion to complieta
auy improvements made on sail premizes and also to make such repairs to anld
The grantor covenants and ngrees Lo pay said note according to the terina propurty as in its sole discretion it mny deetn pecessary or advisnble.
thereof and, when due, all taxes, agsessmentd nnd other charges levied agninst
said property; to keep safd property free from all cncumbrances having pre “The grantor further agrees to eomply with afl laws, vrdinances, regulations,
cedence over this trust deed; to complete all buildings in course of conatruction covenants, conditions and restrictions atfvcting sald property; to pay ali costa,
or hereafter constructed on said premlses within six months from the date fres nnd expenses of this trost, including the cost of title search, as well as
hereof or the date construction is serentter commenced: to repalr and restore the other costs anml expenscs of the trustee fneurred in connection with or
promptly and In good workmanlike manner any buiiding ot mprovement on in enforcing this obilgation, and trustee’s and attorney’s fees nctually incurred;

sald property which may be damaged or destroyed and pay, when due, ali to appear in and defend any netlon or proceeding purporting to atfect the secur-

costs Incurred therefor; to allow boneticiary to tuspech sald property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all

times during construction; to replace uuf' work or materials unsatisfactory to coats nnd expeases, including cost of evidence of title and attorney's feca In n

Leneficiary within fifteen days after written notlee from benefleiary of such rensanable sum to be tixed by the court, in any such action or procecding In

fuct; not to remove or destroy nnﬁ bullding or Improvements now or hereafter which the beneficlary of trustee may appear and in any sult brought by hene.
C

constructed on sald premises; to keep all buildings and lmprovements now or ficinry to foreclose this deed, and all sald sums shull he secured by this trust
herenfter crected upon snld progcrw In good repair and to-commit or sufter  dueed,
no waste of sald prenises; to keep all huildings, prupurl{ and Improvements
now or hereafter erected on snid premises continuously insurcd agninst loss The beneficlary will furnish to the grantor o written request therefor an
by fire or sueh other hazards as the beneflelary may from time to time require, annual statement of account but shall not be obhligated or required to furnish
it & sum not less than the original principnl sum of the note or obllgation any further statements of nccount,
secured by thls trust deed, in o company or companies acceptahle to the hene-
ficlary, and to deliver the original policy of insurance In correct farm and with It {s mutually agreed thats
approved loss payable clause in tavor of the beneficiary attached and with ) X
Poaium pald, to the principal place of business of the beneficlnry at lenst 1. In the event that auy portion or ail of sald property shail Lo taken
glh,cen days prior to J.g cffective date of any such poliey of tnsirance. 10 under the right of eminent domain or condemnatlon, the bened iclary shall have
sald poliey o? \nsurance is not so tendered, the beneficlary may o lts own the rieht to cominence, prosecute In s own name, uppear in or defend any ac.
iscrotlon obtain insurance for the beneflt of the beneficinry, o ™ nsurance  on or procecdngs, or to make any compromise or mettlement in conncction with
shall be non-cancelishle by the grantor durlng the full term ot the policy thus aieh taking and, if 1L so elects, to require that ali or auy portlon of the money’s
obtained. payable as compensation for such taking, which are In exccse of the amound re.
quired to pay all rensonable costs, expenses and attorney’s fees neceasarlly paid
Tust for Wi purpose of providing regulacly for the prompt pasment of all taxes, Of Incurred by the grontor In such proceedings, shall be” pnid to the beneficiary
asscssments, and goverumental charges levied o wssessed agafist the abose d ertbed and applied by It first upon any rensunable costs and cxpenscs and attorney's
porty and insueance premium while the indubtedness. wecured hiereby 15 n eseds W gl fees necessarlly pald or Incurred by the heneficlary [n such proceedings, and the
Bt e Tesser of the oclginal purchase price pald by the grantoc at the time the Toan was “““""‘C‘-' spplied upon the klfld"hllﬂ ness Sﬁﬁlll‘s" hérchy; and the grantor agrees,
Sade or the beneflelary’s orlglial nppraisal value of the property at (e time the lony ll“- Its own “,"'l‘“’“l't ! ll“ ¢ gueh actions (o exccutc'juch instruments as shall
wag made, grantor will gay to the Tenefiekry 1o addition te the monthly payments of he "E"?'“M) n obtaining such compensation, promptly upon the beneficlary's
pringipal i interest payable under fhe terms of the e or hligation secured heeehy  TeAUEEh :
ot the date Ingtallments on principal and interest are payable an amount equal to 1/12 o, At any time and from tine to time upon written reguest of tho bene-
issossments, and other charges due and payable with rospeet to sald property tictary, puyment of Its fees and presentation ofoum deed and the note for cn-
sueceeding 12 months and also 1 /34 of the Insurance prentum payable with  dorsement {In cnse of full reconveyance, for canceljation), without affecting the
respect to sald property within ouch sueccedlng three yews while thls Trust Deed 15 lu  lability of any person for the payment of the {ndebtedness, the trustee may ().
oftect ng estimated and directed by the heneficiary, Beneficlary shall pay o the grantor  consent to the making of any ap.or plat of sald property; (b) joln In granting
Interest on sald amoums at A rate not less than the highest rate anthorized to be pald any easement or crenting and restriction thereon, (¢) Join.in Any.subor ination
by banks on thelr open passbook uccounts migus 8 /4 of 1%, If such rate s less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
A¢h, the rate of Interest pald shail be 4. Interest shatl be eomputéd on the merage without warranty, all or any part of the property. The grantes in any reconvey-
monthly hal i the aceount and shall be pald quarterly to the grantor by erediting anee way bhe deseribed s the "person or persons legally entitled thereto” ‘and
{o the eserow sccount the ameunt of the Interest due. the recitnls thereln of nny matters or fncts shall. be conclusive proof of the
truthfulneas thereof, Trusfee's fees for any of the services in thls paragraph

ehail be $5.00,

While the grantor Is to pay aay and all taves, nents ik other ehirges leviel " »
or assessol agast sald property, ot any part heredf, before the sume begin to hear mntluﬂfmy(\c: '::(llmttl!m?lt:’fxcs\tl;"r{l'l “rrum‘smlshnct:co:’yr:;:;lﬁrllzs‘:n?ie“;:u!?llgy o(‘lu:l‘?‘g t:lo":
fnterest and also to pay premiumy on all lusurance policles upon sald property, such pay-  perty affected by thia decd aud of m;y peruo’nal property located th it
ments are to e made through the Deneflelary, as afaresald, The granior hereby anthorizes  prantor shall default in ‘the payment of any indebtedness secured hereb orn in
e aneticiars to hay any ond all luses, nssessments ani other harges deiled or Impused  She performance of tny ngresment hercunder, grantor shall have the ri Rt to cob
against sall property I the amonnls dy ‘shosn by the statements thereof farnished by the  yaet ‘nl] such rents, lasues royaities and pm'" s carned prior to detault as they
R etar of Suth taxes, assessments or other elarges, and o pay the Insurance premlums  heeomo due and payable, Upon any default by the nrlngorhmunder the. bene.
In the amoennts shown on the Atatements submitted by the insieance earriers or thelc vep-  fielary may al ang time without notiee, either In person,:hy agent or by A re-

athies and to withdraw the sumg whieh may be required from the reserve account,  eelver to be appointed by n court, and without regard {o the. adequacy of any

estatrllslied for that purpose, The grantor agrecs W o event fo lold the beneflelry  gecwrity for the indehtedness hereby secured, enter upon and take possesafon of

rospanshible for fallure {o bave any fusuranes wiitten or for any loss or damage growing sald property, or any putt thereof, In its own name sue for or otherwlso collsct
ant of n defeet i any dnsurance poliey, and the benellelary hereby s authorlzed, I the - the rents, iasues and profits, Including those past due and vapald, and .apply
event of any fess, (o compromize and settle with any nsurance combany and to apply any the same, less costs and expenscs of operation and colliection; lacluding reason-
suelt Insurnee receipts upon the obilgations seeured by this trust deed. In computing the able attorney's fees, upon any indebtedness . secured hersby, and in such order
amoint of, the {ndebdediness for payment wnud satlsfuetion I obooc apon sale or other  as the lmnc{lclnry may deterinine, ¥ ) . D
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¢, The enterlug upon and taking possesalon of satd property, the collection uouncement at the thne fixed 3 the preceding postponoinant, Tho trustee shall
of such rents, issucs and profits or the procceds of fire and other Insurance pols dellver to the purchaecr his deed In form as requir by law, conveylng the ;‘w_m-
icles or compensation or awards for sny taking or damage of the property, and perty so sold, but without any covenant or warranty, express or jmplied. The
the application or rejease thercof, ns aloresaid, shall not cure or waivo any de. recitals in the deed of any mntters or facts shall be concluslvs proof of the
fault or notice of default hereunder or invalidate any act done pursuant to  truthfulneas thereof. Any person, excluding the trusteo but Including the grautor
such notlce, and the beneflciary, may purclinse at the sale,

- 8, The grantor shall notify bLeneficlary In writlng of any sale or con- 9. When the Trustee seils pureuant to tho powers provided hereln, the
tract for sale of the above described Property and furnish benoflclary on a (rustee ahall ul)pl the proceeds” of the trusteo’s sale as follows: (1) 7To
form Aup&lled it with such personal Information oouccrnlnf the purchaser as  the expenses of the aale Including the compensatlon of the trustee, and a
would ordinurlly be required of o new Inan applicant and ahall pay beneflolary reasonable charge by the atlorney.  (2) To the obligation secured by the
a service charge, trust deed, () [To all persons  having recorded liens subsequent to the

Interests of the trustee In the trust deed as thelr interests appear 1o the
6, Thne fs of the essence of thls Instrument and upon default by the order of thelr priority. (4} The surplus, It any, to the grantor of the trust
grantor In payment of any indebtedness secured herchr or |u performance of uny  deed or to his suceessor In interest entitled {o such surplus,
agreement hereunder, the beneficiary may declare all sums secursd hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permltted by law, the beneticlary wmay from time to
and election to sell the trust property, which notice trustee shall cauas to be Linie nppolnt & successor or successors to any trustee named herefn, or to any
duly filed for record. Upon delivery of aald notice of default and election to sell,  guceessor Lrustes appolnted herouuder, Upon such appolutment and withont con.
the beneficlary shall deposlt with the truateo this trust deed and all prowlssory  veynnce tu the successor trustee, the lalter shall he veated with alt ttle, powers
notes: and documents evidenclng expendlivres secured hereby, whercupon the and duties conferred upon any trustee hereln named or appolnted hereunder, Bach
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substifutlon shall be made by written Instrument executed
required by law, by the beneflclary, contalnlng refercnce lo this trust deed and ita place of
X record, which, when reeorded n the oftice of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or countles fn which the property {s situated, shali be conclusive proof uf
by the Trustee for the Trustee's sule, the grautor or other person so proper appointment of the successor trustee,
priviieged may pay the entire amount then due under this trust deed nnd
the obligations secured thereby (including eosts and expenses nctually incurred 11, Trustee nceepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligatlon and trustee’'s and attorney’s fuoes leitged 18 made o public record, us Provldml by law, The trustee s not obligated
not exceeding $50.00 each) other thun such portion of tho principal as wonld to notify any party herelo of pend ng aale under any other deed of trust or of
not then be due had no defanlt oceurred amd thereby cure the default, any zetlon or praceeding in which the grantor, hene Ielary or trusiec shall be a
party unless such action or proceedlng s Lrowght hy the trustee,
8, Alter the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of snid nctice of sale, the - 12, Thiy deed applies o, funres to the benelit of, and hinds all parties
trustee shall scll sald property at the time and place fixed by him In sald notlee hereto, their heirs, legutees devisees, administrators, executors, successors and
of sale, elther as a whole or in ncfnruts parcels, and {n such order s he may de. assigns. The termy “beneficiary” shall mean the holder and awner, Including
terming, at public auction to the highest bidder for cash, In lawful money of the ledgee, of the note secured hergly, whether or not named s # heneticlary
United ‘Statcs, payable at the time of. sale. Trustce may postpone sale of all or hereli In construlng this deed and vhenever the context so requires, the Oiaa.
any portlon of sald property by public announcement nf such time und place of cullne gender fucludes the feminine and/or neuter, and the singular number in.
sale and from time te time theroafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year tirst above written.
N '
(,Clwug 4. - _ .. (SEAL)

. (SEAL)
STATE OF OREGON
County of Klamath 8s 7{

ay€ 6
THIS IS TO CERTIFY that on this day of . before me, the undersigned, a
Notary Public in and for sald county and state, pemonq‘.lg appeared the within named ... ..o

R CASSIE F, FRIDAY

to m?’)‘s‘erét‘:;'xally 'k'n'ovlv'"xl to be the identical individual ... named in and who executed the foregoing instrument and acknowledged to me that

May

e executed lhé.‘ég’ima froely and voluntarlly for the uses and purposes therein expressed.
T IN TESTIMQNY' ’VVHEREOF, I have hereunto set my hand and affixed my ngigrial seal the day and year last above written.

Diia il I/ LS7 deen—a

No'.cry Public for Oregon
My commission expires: 1 1-12 ~78

Loan No. ' STATE OF OREGON |

County of Klamath S8
TRUST DEED :

I certify that the within instrument

was received for record on the 25th

day of ..May. ... ... ., 18.76;

(powr use THis at ..10; 5%0'clock .. AM., and: recorded
FOR RECORDING in book .M 76. ... .on page 774/

Grantor LAGEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veeen Witness my hand and seal of County
LOAN ASSCCIATION affixed.
Beneficiary

W, D, MILNE

Recording Return To: . S

FIRST FEDERAL SAVINGS ) , . County Clerk
ootz By ~7 JZ/ c/J/ .y

Klamath Falls, Oregont e
Hputy
' FEE §5,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boon paid.

TO: William Ganong. + Trusteo

The underslgned Is the legal owner and holder of all indebledness secured by the foregolng trust dood. All sums secured by sald (rusl deod
have been fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust doed or
pursuant to statute, to cancel all evidences of indebledness secured by sald trust deed (which are dellvered to you herewith togethar with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of aald trust deed the estate now held by you under the
same,

First Federal Savings and Loan Association, Beneficlary

by.

T ————
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