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THIS TRUST DEED, made this 2hth day of May
DONN M. JENSEN AND LYNDA A. JENSEN 5 Husband and Wife _ _
as grantor, William Ganong, Jr.. as trustee, end

'
a corporation organized and existing

TION of Klamath Falls, Oregon,

CRST FEDERAL SAVINGS AND LOAN ASSOCIA
under the laws of the United States, as beneficiary:

WITNESSETH:

conveys fo the trustee, in trust, with power of salo, the property

The grantor irrevocably grants, bargains, sells and
in Klamath County, Oregon, described as:

1079, Sixth Addition to Sunset Village, according

Lot & in Block 12 of Tract No.
n the office of the County Clerk of Klamath

to the officisl plat thereof on file i
County, Oregon.
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r agricultural, timber or grazing purposes,

profits, water rights, easoments of privileges 'n
and oll plumbing. lighting. heating, venti-
othar with afl awnings, venotian blinds, floor
lod in or used in connection

which said described real property is not currently used fo
the appurtenances, tonements, horaditamants, renis, issues.
taining to the sbove described promises,
oquipment and fixiures, fog
pliancos now or hereafter instal
hereafter acquire, for the purpose of securing

ow Oof

= together with all and singular
— hereafter belonging 1o, dorived from or in anywise apper

lafing, air-corditioning, rolrigerating, watering and irrigation apparatus,
b as wall-to-wall carpeting and linoloum, shadés and built-in ap|

- covering in place sudl
:_ with the above dasctibed premises, including all intorest therein which the grantor has or may
o=y performanco of oach agreomont of the grantor heroin contained and the payment of the sum of THIRTY. FOUR..THOUSAND U RED
[SBL&,IQ-OO.OO. ......... } Dollars, with interest thereon according to the ferms of a promissory note of oven date hegrewith, payable 1o e
. boneficiary or order and made by ihe granior, principal and interest boing payable in monthly iastallments of $.26Z‘|',. 65.... commancing

19 .76..

o~ June...q.§:hh ................................................ .
‘;;.T,‘: This trust deed shall further securo the payment of such additional money, senuisition of the property by the Leneficlary after default, any balance remaining In the
— it any, as may be loancd hercafter by the beneficlary to the grantor of Stheis  reserve account shall be eredited to the Indebtedness. 10 mny ndthorlzed reserve account
s may be evidenced by & for taes, assessments, insurance premiums and other charges Is not sufficlent” at any
as they hiecome due, the grantor shall pay he

L mote than one mote, the heneficlary may creﬁlt payments recelved by b upon  deflell to the heneficlary upon demand, and i not pald within ten days after such demand,
- any of said notes or part of any payment on one note nnd part on another,  the beneficlary may 8t \ts option add the amount of such defleit to the prineipai of the
™ s the beneflciary may elect. obligation secured herehy.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to Leep nny of the toregolng covenants, then the
herein that the said premises and pro;l)urty conveyed by this trust deed are heneficiary may at its option carry out the samne, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specitied in the note, ghall be repayable by
executors and adminlstrators shall warrant and defend his sald title thersto  the grantor on demand and shall be secured by the llen of this trust deed, In
against the claims of all persons whomsoever. this connectlon, the beneflciary shall have the right in its discretion to complete

any improvements made on safd premises and also to moke such repairs to said
The grantor covenants snd agrees to pay sald note according to the terms property as in {ts sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep Baid property free trom all cncumnbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over thls trust deed; to complete all buiidings in course of constructlon covenants, conditions and restrictions affecting said propertys to pay all costs,
or hereafter constructed on sald premises within six months from the date fees and cxpensea of this trust, including the coslt ol title scarch, a8 well as
hereof or the date construction is hereafter commenced; to repalr and restore the other costs and expenses of the irustce incurred In cunmection with or
and In good workmaniike manner any building or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually {ncurred;
said property which may be damaged or destroyed and pay, when due, all  to Appenr in and defend any actlon ot proceeding purporting to affect the secur
d therefor; to allow heneflclary to fnspect  sndd property at all ity hereof or the rights or powers of the beneficiary or trustee} and to pay salt
timea durlng construction; to replace nnr work or materials unsatiafactory to costa and expenses, including cost of evidence of l(ﬂu and atiorney's feea fn a
benefictary within fitteen days alter wrl tten notice from beneficiary of such rensonable sum to he fixed by the court, in any auch ncticn or proceeding In
fact: not to remove of destroy nn{ building or lmprovements now of hereafter  which the beneficiary or trustee mAY appenr an in any suft brought by bene
eep all buildings and !mprovements now or ficiary to forectose this deed, and all sald sums shall he sccured by this trust
ted upon anid property fn good repnit and to commit or suffer deed,
no waste of said premiscs; to keep all bulldings, propert; and improvements
now or herenfter erected on said premises continuously lnsured againat loss The beneficiney will furnish to the grantor on written request therefor an
by flre or such other hazards as the beneflcinry may from time to time require, annunl statcment of account but shall not be obhligated or required to turnish

In a sum not less than the orlglnal principal sum any further atatements of account.
sccured by this trust deed, In a company or comparies aceeptnble to the bene- .
ficlary, and to deiiver the original policy of insurance In correct form and with 1t s mutunlly agreed that:
approved loss payable clause in favor of the beneficiary attached and with
PP nium pald, to the principal piace of business of the heneficlary ab least I. In the event that nny portlon or all of sald property shall be taken
?Inucn dnys prior to tge etfective date of any such olicy of insurance. 1t under the right of eminent domain or condemnatlon, the beneflclary shall have
sald policy 0? fnsurance s not 80 ‘endered, the-benoliclary roay in own Wit tight to commence, prosccute in its own name, appear in or defend any mc-
discretion obtain lnsurance for the beneflt of the peneficiary, which Insurance tion or procecdings, or to make any compromise or scttlement In connectlon with
Shalt be noncancelluble by the grantor Uuring the full term of the polley thus tiveh taking and, IF It A0 elects, to Tequire that all or any portlon of the money's
obtaned. payshle as compensatlon for such taking, which are in excess of the amount re.
° quired to hmy all reasonable costs, expcases and attorney's fees necessarily paid
fThat for tie purpose of prosiding regularly for the prompt pasment of all taxes, Of lueurre by the grantor fn such proceedings, shail be paid to the beneficiary
ussessments, and governmental chiarges Tited o nssessed agalnst the above descrlbed pro- end applied by it first upon ony rensonable costs and expenses and attorney's
fees necessarily patd or incurred by the.beneflciary in such proceedings, and the
the Indebtedness secured herehys and the grantor sgrees,

perty and Insurance premium while the ndebtedness sceured hereby 1g In excess of 809%
{ 3 by the grantor at the time the loan was balance applied upon
at ity own expense, to take such nctions n‘nd execute such instruments as shall
ly u the b y's

of the lcss;.-r L;f mrL; lorlp.hml })uircl{nse nrllcc 1pnl1 e, lo e the e 1
Inads. or the beneficlary's urigital appraisal vy ue of “he property ot the time the loan d
was made, grantor whll pay to the benetlciary In additin to the monthly pasments of lr)::: ‘:‘::‘L“'“y in obtaining such ¥ tlon, promptly L]
Je under the terms of the wote of obligation securcd berehy q .

an tmount equal to 1/12 2, At any

= having an Interest in the above described J)ropert{. f
note or notes. 1f the indcbtedness secured by this trust deed is evidenced by  time for the payment of such charges

t are payable time and from tlime to time upon written request of ene.
of the taxes, assessments, and other charges due and payable with respect to said propesty  flclary, payment of ita fees and preacntatlon J"um deed and the nottuh?o? 2;
withln each suceeeding 12 ‘months and also 1 /36 of the Insurance premium pryable with dorsement (in case of full reconveyance, for cancellation), without affecting the
respect to sald properly within cach succeeding three yeats while this Trust Deed s In {iability of any person tor, the payment of the Indebtedness, the trustee may (a).
effect a3 estimated and directed by the heneflclary. Beneflclary shall -pay Lo the grantor consent to the making of any map or rlnt of sald property; (b) join In granting
{nlerest on suld amounts at o rate not, less than the highest rate authorized to be pald  any ensement or creating and restriction thereon, (c) Join in any subordination
by banks on thelr open passbook accounts minug 3/4 of 160, 10 such rate Is less than or other ngreement afecting this deed or the tlen or_charge hercaf; (d) reconvey,
4of, the rate of Injerest pall shall be 4 Go. Interest shall’ be computell on the average without warranty, all or any part of the properly. The grantee in any reconvey.
monthly balaneo in the wecount and shall be pald quarterly to the grantor by crediting  Ance may be described as the “person or persons lcf(nlly entitled thereto” and
Lo the escrow account the amonnt of the futerest due, the reciials therein of any matters of facts shall he conclusive proot of the
. truthfulness thereof, Trusiee's fees for any of the scrvices in this paragraph

shnll be $5.00.
and all taxes, assessnients untd othier charges lovded 3. A \ditlonal security, hereb

part (hereof, before the same begln to bear . As ndditlon security, gr,nnlor creby

fnterest amd siso to pay premiums il a1l insurance pollcies upon sald property, auch pay- g%fr':;,n:';;‘(_ﬂ:“%f hﬂlttﬂ’h’“('luc!cl'r nnr:li rnlrmunﬁy";e“r‘:)'n ;Iﬂypn}l::)?n;nﬂ, cg{g‘fll!.:h:rlwgm nrﬁi
mewts are to be made through (ke heneflelury, as afaresald, The geantor hereby authorlzes  peantor shall del ault in the payment of any indehtedness secured hcreh‘ or In
the hencflclary to pay any and all taxes, assessments w i other charges levied or Imposed the performance of any agreement hereunder, rantor shall have the i he'w ool
agalnst sald property {n the mmounts Ak shown by the statements thereot furnished by the fect all such rents, lssues, royaltles and profiis earned rlor to defauit as they
cotlectar of sucl tases, @ ssments or other clirges, and tn pay the insieance premiums  hecome due and payahle, Upon any detault by the grantor hereunder, the bene-
fn (he wmounts shown on he statements submitted hy the insuranee carrlers or their vepe ficiary may at any time without notlce, efther in person, by agent or by & ro-
resentat and to withdraw the sums which may he required from the reserve aceount, celver to be appointed by a court, and without regard to th ndequacy of any
It any, established for that purpose, The grantar aceees fn to event to hokd the beneflelnry  gecurity tor the indehtedness hereby secured, enter upon and take possesston of
responsiible for faflure to hie uny Insurance writlen or for any losy or damage grawing  said property, or any part thereof, In its own name Aue for or otherwlse collect
ont of n defeet in any insuranee polley, nnd the benefletary herehy 1s anthorlzed, in the the rents, tssues and profits, including those past due and unpaid, nnd apply
sent of any loss, to compromise atd settle with apy insursnce eompany and to apply any  the same, less costs and expenses ol operation and collectlon, including reason-
qireh Insurance reeelpts tpon the shligations recured by this trust deed. In computing the able nitorney's fees, upon any Indebtedness sccured hereby, and In such order
amount. of ‘the  indeltedness far payment and wallsfactlon I full or upon snle or otler as the beneliciary may determine,

prineipal and interest payi
on the dute ingiallments on principal ard Interest

While the grantor 14 to pay sny
o assesaed agalnst sald property, or any




. The entering upon and taking possession of sald property, tho colloction nouncement at the time fixed 1;5 the precoding postponement. The trustes shall
of such rents, issuos and profits or the proveeds of tire and other insuranco pol:  deliver to the purchaser his deod In form as required by law, oouveylog the g_ro-
fcies or componsation or awards for any takiog or damago of the property, and  perty so sold, but without sny covenant or warranly, oIpress or implied. The
the application or reloass thereo!, aa oresald, shall not cure or walvo any de-  recitals in the deed of any matiors or facts shall be conclusive proof of the
tault or notice of default hercunder or invalidate any act done pursuant to truthfulness thercof. Any person, ‘excluding the trustee but Including the graator
such notice. and the bencliclary, may purchase at the sale.

5, The grantor ahall notlfy beneflciary o writlng of any sale or con- 9. When the Trusteo sells pursuant to tho powers provided hereln, the

tract for sple of the above described roperty snd furnleh beneflclary on a  trustee shall uPpI the proceods of tho trustee's sale as follows: 1) To

fortn supplled It with such personal In ormation concernlng the purchaser as the expruses of the snle including the sompensation of the trustee, and &

would ordinarily be required of a mew loan applicant and shall pay beneflelary reasotable charge by y. (2) To the obligation secured by t

a service charge. trust deed, (3% To persous  having recorded llens subsequent to the

interests of the lrustve In the trust deed ns thelr [ntereste appear in the

6, Time is of the vasence of this instrument and upou default by the order of thelr priority. (4) Tho surplus, 1( nu{(,) to the grantor of the trust

grantor in payment of sny indebtodness eecured hm:br or iu performance of any deed or to his successor In interest entitled such surplus,

agreement hereunder, the bencticiary may declare all sums secured hereby lm- %

ml!dllitl!l{ due and payable by dellvery to the trustee of written notice of default 10. For any reason permnitted by law, the beneficlary may from time to

and election to acll the trust property, which motice trustse shall cause to be  time appoint A successor or gucceskors to any trustee named herels, or to any

duly filed for record. Upon dellvery of sald notice of defoult and clection to sell, | successor trustee appoluted hiypynder, Upon such appointment and without con-

the beneficiary shall deposit with the trusteo this trust deed and all promlssory veyance to Lhe successor trustiy: the latter shall be vested with all title, powers . .

notes and d ts oV f penditures secured hereby, whereupon the and dutles conferred upon any irustee herein named or appolnted hercunder, Each B ]

trustees shll tix the time and place of salc and give notice thereof as then such appointment and substitution shall be made by wrltten instrument executed R O B o

required by law. by the Lenefielnry, cmnnlnlnr reference to this trust deed and jts~ploce of . 2 4 ‘\.ﬂ' Hodaatdud

record, which, when recorded In the office of the county clerk or recorder of the "

7. After default and any time prior o five days before the date set county or counties in which the property is situated, shall be conclusive proof of

by the Trustee for the Trustee's sale, the grantor or other person 80 proper appointment of tho successor trustee.

prlv!leﬁcd may poy the entire amount then due under thls trust deed and X

the ohligations sccured thereby (including costa and expenses actually incurred 11, Trustee accepts this trust when this deed, duly exccuted and ncknow-

in enforcing the terms of the obligation and trustee's and attorney's fecs tedged s made 8 lmhllc record, as |)rovldcd by law, The trustee [s not obligated oy . . . N

a0t exceeding $50.00 cach) other than such portion of the principal s would tw notll( any party hereto of pending sale under an other deed of trust or of . X . i 1) i TRy

o1

g R AN g 1
not then be due had no defauit occurred and thereby cure the defanit. any uetfon ar procecding in which the grantor, bene iclary or trustee shall be 8 s . ! o \ i \ ’

purty unless such action or proceeding 18 brought by the truatee,
. After the lapse of such time as may then be required by law followlng
the recordatlon of sald tault and glving of sald notice of sale, the 12, This deed applles to, {nures to the beneflit of, aud binds all pariles
trustee shall sell sald property at the time and place fixed by him In suld notlce hereto, their heirs, legatees devisees, administrators, pxecuiars, successors and
of sale, either as a whole or In se| arate parcels, and in such order as he mn{ de- . The term “benelleiary” shall mean the holder and owner, including
termine, at public auctlon to the highest bidder for cash, tn Jawful money of the it of the note secured herghy, whether or not named as 2 beneficiary
United States, payable at the time of. sale, Trusteo may postpone sale of all of hereln. In construing this deed and whenever the context so requires, the mas
nnf' portion of sald property by pubilc announcenient & such time and place of culine gender fucludes the feminine and/or neuter, and the singular number fn«
sale and from time to time thereafter may postpone the sale by public an. cludes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set an day and year first above written.

v (SEAL)

STATE OF OREGON
County of
THIS IS TO CERTIFY _lhcl on Ihls....m.
Notary Public in and for said counly cand siate, A0
: mm.m.,msm_m “Husband-and-Wife

to me personally known to be the {dentical individual...... nami amt—wirg6%ecuted the foregoing Instrument and acknowledged to me that

i Bhe_executed the same froely and voluntarily for the uses and purposes therein expressed.

IN TEST_IMOI&“I'WHEREOF ’I,v’hcve hereunto set my hand and atfixed my notarial seal the day and year last above written,

Qﬁnuﬂw W) Moo

Notary Public for Oreqgon
My comigfission expires: / '}

Loan No. ) STATE OF OREGON | __

FGRM HO. 23" ackRuwefuGment

STATE OF OREGON, STLVENS NESS LAW PUB, CO.. FORTLAND, ORE.

County of Klamath trument

ES

BE IT REMEMBERED, That on this 2hth day of . May ; , 79 76, 19

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within scorded
named ... ... ...Donn M. Jensen . . .

sunty.

known to me to be the identical individual . described in and who executed the within instrument and
acknow,lquod.to rln‘e‘_that he. . executed the same freely and voluntarily.
o Com IN TESTIMONY WHEREO,)F, I have hereunto set my hand and affixed
: my offigal seal the/d.tzy.;gwar last above written.

. s
N (T,

County

Notary Public for Oregon,
My Commission expires... . 11-12-7

SIAIE UF OREGON; COUNTY OF KLAMATH; ss.

1 hereby certify that the within instrument was received and filed for record on the
11;10
May AD. 1978 atlli o'clock A M., and duly recorded in Vol 1

of MORTGAGES on Page 7747

WM. D. MILNE, County Clerk  ~ .
FEE ' ’% ” eouty
—$—6~00- . By. %.vlﬂ,. A C,Deputy

by.

DA < J—
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