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THIS TRUST DEED, made this 24th day of May

TRUST

peep Vol [lom Page_ “753

19 76 , between

DAVID D. GILBERTSON AND NANCY C. GILBERTSON, Husband and Wife

, as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

That portion of Lot 15 Block 47, BUENA VISTA ADDITION to the City of Klamath

Falls, more particularly described as follows: -
Commencing at a point on the Westerly line of Angle Street which is 60
Southerly from the Northeast corner of said lot; thence Westerly parallel
with the North line of said lot 60.5'; thence Westerly parallel with the

South line of said Block 98', more or less, to the West line of said Lot 15;
thence North along the lot line to the Northwest corner of said lot; thence

Easterly along the alley line to the Northeast corner of said lot; thence
South along the lot line 60' to the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemonts, heroditaments, rents, issues, profits, water rights, casemeats or privileges now or
hereafter belonging to, derived from or in anywise” appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipment and fixiures, logether with alt awnings, vonstian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the abovo describod premises, including all interest therein which the grantor has or may her

} Dollars, with interest thereon sccording to the terms of a promissory nole o
boneficiary ir order and made by tho grantor, pringipal and interest being payable in monthly installments of §.....
June 10

eaftor uire_far tha purpose é(er ing
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This trust deed shall further sccure the payment of such additlonal money,
it any, as may be loaned herenafter by the benetlclary to the grantor or others
having an intereat in the above descrihed property, as may be cvidenced by a
note or potes. If the Indebtedness secured b¥ this trust deed Is evidenced by
more than one note, the beneticlary may credit puyments recelved by it upon
any of said potes or part of any payment on cne note and part on another,
as tho beneflclary may elect.

The grantor hereby covenants to and with the trustee and the beneficlnry
hereln that the sald premises and property conveyed by this trust deed nre
free and clear of all encumbrances and that the “grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
against the claims of all persons whomsoever.

The grantor covenants and agrees to pay anid note according to the terms
thereof and, when due, all taxes, asseasments and other charges levied agalnst
sald property; to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on sald premlses within six months from the date
hercol or the date construction s herenfter commenced; to repalr and restore
promptly and In good workmanllke manner any bullding or improvement on
sald property which may be damaged or destroycd and pay, when due, all
coats Incurred therefor; to allow beneliclary to inspect sakl property at all
times during construction; to replace nnf work or materlals unsatlsfactory to
beneficiary within fiftcen days after written notice from bencficlary of such
tact; not to remove or destroy nnﬁ buflding or improvementa now or hereafter
constructed on sald premises; to keep all buildings and hnprovements now or
hercatter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to Keep all buildings, pronerti/ and [mprovements
now or hereafter erected on said premlses continuoualy Insured against loss
by fire or such other haznrds us the beneficlary may from thme to time require,
in o sum not less than the original princlpal sum of the note or obligntion
secured by this trust deed, In u company or companles acceptable to the bene.
ficiary, and to dellver the original policy of insurrnce in correct form and with
approved loss payable clause In favor of the bencflelary attached and with
remium pald, to the principnl place of buainess of the heneflcinry at least
fmecn days prior to the effective date of any such Follcy of insurance., If
said policy of inaurunce is not so tendered, the henelleiary rosy in jts own
discretion obtaln insurance for the benefit of tho beneficiary, which insurance
shall hed non-cancelluble by the grantor. during the full term of the policy thus
obtalned.

That for the purpese of providing regularly for the prompt payment of all taxes,
nssessments, and governmental charges levied or ussessed against the alwwe deseribed pro-
perty and fnstrance premfum while the indebtedness secured bereby 15 in exeess of 800,
of the leaser of tho orlginal purchase price pald by the grantor at the time the loan was
made or the heneflelary’s original apprajsal value of the property at the time the lvan
wng made, grantor will pay te the boemeficlary fn ndditien (o (e monthly payments of
primdpal and Interest payable under the terms of the nete or obligatlon sccured herehy
on the dute [nstallments on principal and fnterest are payable an amount equal to 1/12
of the taxes, assessments, amb other charges due nnd payable with respeet to sald property
within each sucecediug 12 months and alse 1/30 of the Insurance premium payable with
respect to sald property within ench stcceeding three years while this Trust Deed 15 in
effect s estlmated and dirceted by the beneflelary, Bevefielary shall pay to the grantor
nterest on sald amownis at o eate not fess than (he highest rate authorized lo be pald
by bartks oo theie open passheok accounts minug 3 /9 of 166, If such rate s less than
4¢f, the rate of interest paid shadl he 45, Interest shall be cmmputed on the aterage
monthly balanee In the uneconnt amd shall be pald quarterly to the grantor by erediting
o the escrow reeaunt the amotnt of the interest due,

While the grantor Is to pay any amd all tases, assessients and other elirges leven
or arsesseil agalnst sald property, or any part therenf, before the same hegin to hear
interest and also to pay premiums on all tnsutance polleies tpon sald property, such pay-
ments are to he made (heaugh the benellelary, as aforesald. The grantor hereby authorizes
the beneflelary to pay aty and all taxes, assessments and other eharges lovled or imposed
agalnst sald property i the amounts as shown by the statements thereof furnished by the
colleetnr of such taxes, assessments or other eharges, mud Lo pagy the fnsurance premiums
In the amuotnts shown on the statements submitted by the Insurance earrlers or thelr rep-
resentatives and (o withileaw the which tmay be reguired from the reserve account,
it any, establlshed for Uit prpse, The grantor agrees In no event to hold the heneflelary
responsibte for fallure to hme any dnseance weitten or tor any foss or damage growlng
out af n defect Inoany hisuranee policy, and thie benetietary hereby v anthorfzed, In the
event af any loss, to compromlse and settle with any Insuranee company and to apply any
siell surance reeeipts pon the obligations secured by this trust deed. In computltg Uie
amonnt of the ltebfedness for payment and satisfeetlon I full or upon sale or other

svan eg . payable

... cammencing

acquisition of the property by the henefielary after defuult, any balance remaining In the
reserve wecount shall be credited to the indebledness. If any authorized reserve sccount
for taxes, ass ents, Instirance premlums and other charges IS not sufficlent” at any
time for the payment of sieh charges as they become due, the grantor shall pay the
defleit to the henefielary upon demand, and if not paid within ten days after such demand,
the henefielary may al its optlon adid the amount of such deflelt to the principal of the
obligation secired herehy. -

Shoukd the grantor fail to Leep nnf‘ of the foregolng covenants, then the
beneficiary may ab its option carey out the same, and all Its expendltures there-
for shall draw interest at the rafe specitied In the note, shall bhe repaysble by
the grantor on demand and shall be secured by the len of this trust deed. In
this connection, the beneficinry shall have the right in its diserction to complete
any improvements made on said premises and also to moke such repalrs to sakl
property as in its sole discretlon it wmay deem necessary or ndvisabie,

The grantor further agrees to comply with all laws, ordinances, regulations,
covennnts, conditions and restrictions affecting said property; to rny all costs,
fees and expenses of this trust, including the cost of title search, ns well as
the othier costs and expenses of the trustee incurred Jn connection with or
{n enforcing Lhis obligation, and trustee's and nttorney’s fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity herco! or the rights or powers of the beneflcinry or tritstee; and to pay all
costs wnd expenses, Including cost of evidence of Litle and attorney‘'s fees In a
reasonable fum to be fixed by the couwrt, in any such action or proceeding In
which the beneficinry or trustes mnay appear and In any suit brought by bene.
!’lc!nlry 1o foreclose this deed, and all sald sums shalt he secured by thls trust
qaued,

Thie heneftefary will furnish to the grantor on written request therefor an
annunl slatement of account but shall not be obifgated or required to furnish
any further statements of account.

It I8 mutually agreed that:

1. In the event that nny portion or all of sald property shall bo taken
under the rlght of eminent domain or condemnation, the benefictary shall have
the right to commence, prosceute in its own name, appear in or defend any ac-
tion or proceciings, or to make any compromise or settlement in connection with
such taking and, if {t so clects, to require that ‘all or any portlon of the money’s
payahle ns compensation for such taking, which are In excess of the amount re.
qulred to pay all rensonable costs, expenses and attorney's fees necessarlly pald
or [ncurred by the grantor In such proceedings, shall he paid to the beneticiary
and applied by 1t first upon any rensonahble costs nnd expenses and attorney’s
fees necessarlly pald or Incurred by the beneficlary in such proceedings, and the
balance applicd upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such nctions and exccute such Instruments as shall
he ncc"cunry In obtaining such compensation, promptly upon the beneflciary's
request,

2, At any time and from time to time upon written request of the bene-
ticlary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
llnbillt{ of any person for the payment of the indebtedness, the trustec may (a)
consent to the miaking of any map or plat of said property; (b) joln in granting
any casement or creating and restriction thereon, (c) Join In any subordination
or other agreement affecting this deed or the Ilen or charge hereof; (d) reconvey,
without warranty, all or nn{ pact of the property, The grantee In any reconvey.
ance may be deseribed as the *person or persons Ieﬁully entitled thereto™ and
the recitnis therein of nny mntters or facts shall be conclusive proof of the
t'rullllnr‘ulngguoolhurcnr. Trustee's fees for any of the services in thfs paragraph
shall bhe 85,00

3. As additional sccurity, grantor hereby assigns to heneficlary during the
contlnuance of these trusts all rents, laaues, royaltics and profits of the pro.
perty affeeted by this deed and of any personal property located thereon, Untll
grantor shall default in the payment of nny Induhtedness sccured hereby or In
the performance of any agreement hereunder, granwr shall have the right to col-
lect nll such rents, lssues, royaltles and profits earned prior to defnult as they
beeome due and payable. Upon any default by the grantor hereunder, the bene.
felary may nt any time without notice, elther in person, by agent or by a re.
celver to he appointed bly a court, and without regard to the adequacy of any
security for the fndebtedness hereby secured, enter upon nnd take possession of
snld property, or any port thercof, fn Its own name sue for or otherwiso collect
the rents, lssues and profits, including those past due and unpald, and apply
the same, lesy costs and expenses of operatlon and collection, Including roason.
able Mlnmc{'n fees, upon any indebtedness sccured hereby, and in such order
as the beneficlary may determine,
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¢ The enterlng upon aud taking possesaton of mald property, the ocollectlon nounceuent &t the time fixed by the precoding postponement. The trustee ahell
of such reuts, issucs nnd profits or tho proceeds of fire and other Insurance pol- deliver Yo the purchaaer hls deed i form as required by Inw, conveylog the :
Ictes or compeneation or awards for An¥ or damage of the property, and perty so sold, but without BNy COVENANL OF Warranty, express or lwplied.
the application or release thereol, as aloresald, shall not cure or walve aoy de.  recitals In the deed of any matters or facts shall bo coaclustve proof of the
fault ‘or notice of default hercunder or invalldate any act dons pursuant to  truthfutoess thereof. Any person, excluding the trustec but including the grautor
such notlee, and the beveficlary, may purchase at the sule, .

. Ld
. 5. The grantor shall notity beneficlary in writing of &ny aale or con- 0. When the Trustee sells pursuant to the powers provided hercin, the
tract for sale of the above described ropefty  and furnlsh beneticlary on a trustee shail n»plf the proceeds” of the trustes's sale an follows: (1) To
form esupplied It with such personal information wnwmlng the purchaser as the expenzes of the sale Including the compensation of the truslee, nnd a
would ordlnarily be required of a new loan appiicant and shall pay beneficlary reasonable charge by the attorney, (2) To the oblgatlon secured by the
a service charge. trust deed.  (8) Vo ol persons  having  recorded  lens subsequent to the
interesta of the trustee In the trust deed as thelr Interests appesr in the
0. Time Is of (he cssence of this Instrument and tpon default by the  order of thelr priority.  (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or In performance of any deed or to his sucedssor in interest enlitied in such surplus, o
agreement hercunder, the bencficlary may declare all sums secured hereby Im-
mediately due and payable by dellvery to the trustee of wrilten notice of default 10, Yor any reason pormi by law, the heneficiary may from time to
and clecilon to sell the trust pronerty, which notlce trustee shall cause to be tie appolnt a successor or gue ors o any trustee named herels, or to any
duly filed for record, Upon delivery of “sald notice of default and election to aell, tuccessor trustes appolnted hereunder, Upon such sppolntment, nnd without. con.
the beneticiary shall deposit with the trustee this trust deed and all promissory veyaiee to the successor trustee, the latter shutl be vested with ull title, Powers
notes and d ts evidenc exg wres secured hereby, whercupon the and dutles conferred upon any trustee herein named or appolnted hercunder, Each
trustees shall fix the time and piace of sale nnd give notfco thereof s then such appointment and substitution shali be made by written Instrument execuled
required by law, by he breneficiary, contalning refere to this trust deed and Its place of "
record, which, when recorded {1 Lhe oftice of the county elerk or reenrder of the i ey
T After default and any time prior to five days before the date set county or counties in which the Property s situated, shall be conclusive proof of T TN sl i 3 v -‘“"‘l‘"""
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by the Trustee for the Trustee's sule, the geantor or other person so DIUper APPOINLIMCt Of i KueCessor §rustie, .‘: . g Y AR \ H

privileged may pay the entire smount then due under this trust deed and
the obligutions secured” thereby (Including costs and oxpenses actually incurred H. Trustee necepts this trust when this deed, duly cxecuted and acknow-
in enforcing the terms of the obllgation and . trustee's and attorney’s fees ledged 1 made & public record, a8 provided by law, The trustee is not obligated
not exceeding $50.00 each) other than such portion “of the princlpal an would to wolify any phrty hereto of pending sale under any other deed of trust or of
uot then be due bad no default oceurred and thereby eure the default, any action ar proceeding in which the greantor, heneficinry or trustee shall be a
party unless sueh action or proceeding s brought by fhe trustee,
then be required by law following
glving of said notice of sale, the 120 This deed appiles to, Inures to the benefit of, and binds ali partien
place fixed by him in sald notlce hereto, their heirs, legutees devisees, administeators, wxecutors, wiecessors nnd
eimrnta parcels, and In such order as he iy de. assigns, The tenn “heneficiary” shull mean the holder nmd owner, inctuding
nighest bidder for cash, in lawful money of the pledger, of the note secured herehy, whether or not named as a benefictary
cd States, payable at the time of. sale, Trustee may poatpone aale of all or herein, In construing this deed and whenever the context so requires, the nmas-
any portlon of sall property by public Aanouncement ot such time and place of cutine gender inetudes the feminine and/or neuter, and the simgular dumber in.
sale and from tine to time theroafter may postpone the sple by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his

€~ . (SEAL)

@7t (sean

STATE OF OREGON
Counly of Xlamath as.

THIS 1S TO CERTIFY that on this "? % SRR liat (TR S 6 . baloro me, the undersigned, a
Notary Public {i énd..for said county and state, parsonally appeared the within named T e e
rrl DAVID D, GILBERTSON AND NANCY C. GILBER! Husbanaand_WLEe
to m‘o.ﬁe;:;oﬁﬁllf knowq to-be the identical individual..S named in and who exocuted the foregolng | trument ond acknowledgoed to me that
h e;:egu{e”d\ the ;iamg, frealy and voluntarlly for the uses and purposes therein oxpressed.
N fTESTIMONX;V'\'H‘EREOF, I have hereunto set my hand and aifixed my n al seal the day and yoar last above written,
£y

STATE OF OREGON }
County of Klamath j

Ss.

TRUST DEED

I cedify that the within inslrumernt
was received for record on the . 42th

day of May g 76

;:::ET :::::\::; at 1309 oelock P M., and recorded
FOR RECORDING in book M.76 . . on page 7753

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & e Wilness my hand and seal of Counly
LOAN ASSOCIATION affized.

Baneficiary

Recording Return To: o WML D, MILNE

FIRST FEDERAL SAVLW ‘

$40-Mein-8r- A A a7 G .

Klamath Falls, Oregon . 2 e 47 ) Ak ."ﬁpu,y .

'Coun‘i.y' .(-I-lkerk”
~

REQUEST FOR FULL RECONVEYANCE

To bo uszed ouly when obligatlons have boon pald,

TO: William Ganong ..., Trustee

The undersigned ts tha legal owner and holder of all indebtodness secured by the forogoing trust deed. All sums socurod by sald trust deed

e been fully paid and satisfied. You hereby are direclod, on payment to you of any sums owlng to you under the terms of said trust deed or
pursuant o statute, to cancel all evidences of indeblodnoss securod by sald trust doed (which are delivered to you herowlth together with said
trust deod) and to reconvey, without warranly, to the pariles designated by the lerms of said trust deed the esiate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary

by :

— ! .
T e s e o st




