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D MORTGAGE” % /K Yage_

ago01 & ,
34 _DAVID.S...20% 17 { MICHELE. GAUNTL ‘husband

THE MORTG AGOR, -

_...and wife o

mortgages 0 the STATE OF‘OREGON. rcprcscnlcd and acting py the Director of Velerans' Affalrs, pursuant 10 ORS 407.030, the follow-

ing described real propcr(y jocated in {he State of OQregon and County of .. ..Klamar_h. e

Lot & in Block 6 of SECOND ADDITION 70 MOYINA, Klamath County, Oregon.

together with the tenements, hcrldhamems. rights, privileges; and nppur(cnances inctuding roads and casements used in co
with the premises: electric wiring and fixtures: furnace and heating SY$ water heaters, fue) stornfe recept. s P!
ventilating. water and irrigating systems: sere 5; window shades and bl B irs; cabinetls. puilt-ins, 1
. built-in stoves, oVens. otric sinks. air conditioners. s, freezers, v eTS; all fixtures now

n or on ihe premises; and any shrubbery, flora, or timbe wing or hereafte growing thereon; and any
ents of any one or more of the foregoing items, in whole oT in part, all of which are here d to be x\ppurlennm 10 the
o ail of the rents, issucs. and profits of the mor\gngcd pro periy: )

to secure the payment of AThi.J’.',ty.:fi.\l.e....th.Q.uS.ﬁﬂ.d...ﬁ.ﬂ.d..,!1.9[,.1-,0 s T

(s..“.3v5.,.000,.00— f evidenced vy the following promissory note:

d.an

1 promise to pay to the STATE OF
=—mery, with interest from the date of

{nitial c\lsburscmcnt by the state of Qregon, at the rate F B - percent per annum until such iime as 2
gifferent interest rate is establishcd pursuant to ORS 407.072, princlpal and interest to pe patd in lawiul money of the United

States at the office of the Director of yeterans' Affalrs in Salem, Oregon, as follows:

$..2L4.,0 —~on or befort July....l,....lglﬁ T -m-=—and le[\-OQOY\Ch

H....l.st....o.f..weach...month——.gzn—.-.r {hereafter. plus ..one=LW 0 ~====he &
the premises described in the mortgage. and continuing until the full amaunt of the P
yments to be 8PP

d valorem taxes for each
rineipal. jnterest
emainder

successive year on
on the

and advances shall be fully paid, such pa.
pr‘mcl\ml.

The due date of the last puyment shall be on or before .4J.une,.,.l.,A..AZ.OO.Z.).::::-'"
e to he ljable for paymcnt and
e

lied first as interest on the unpaid balance, the T

In the event of transfer of owncrship of the prcm\scs or any part U i
the bhalance ghall draw jnterest as prcscribed by ORS 401.070 irnﬂf_lg.ggv o 217

This note is secured by @ mortgage, the terms of whip

Dated at .

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor, covenants {hat he owns the remises In tee simple, has good right to mortgage same, that the prcm&ses are frec
from encumbrance, that he will warran and de end same forever n%nh\st the claims and demands of all persons ‘whomsoever, and this
n

{
covenant shall not be extingu\shcd by foreclosure, put shall run with the land,

MOI‘.TGAGOH FURTHER COVENANTS AND AGREES!

1. To pay all debts and moneys secured hereby:

2, Not lo permit the buﬂdln%s to hecome vacant or unnccuplcd: not 1o permit the removal or demcushmem of any buildings or im-
provcments how or hered ter exisun&;; to keep same in good repair; 10 complete all wonstruction within a reasonable time in
accordance with any ngrecment made hetween the parties hereto:

. Not to permn the cutting ot removal of any, timber except for his own domestic use; not to commit or suffer any waste)

4. Not to permit the use of the prcmiscs tor any objecuomlble or unlawful purposc;

. Not to pcrml\ any tax, asscssmcnt. \ien, or cncumbrancc 1o exist at any times

. Mortgogee is authorlzcd to pay all real roperty taxes agsessed agalnst the prcmlscs and add same to the prlnclpn\, each of the

S T

advances 1o bear interest a8 provided in the notei

¢ mortgagt l:y fire and such other nazards in such
0

{ th
company Of companies an guch an amount ns 3 all be satisfactory to the eposit with the morigagee all such
howing pnyment in full of all prem ums; all such insurance nde pny:\b\e to the. mortgagee:
c

, To keep all buildings uncgnflngly {nsured durllng nt\‘e term O
n
il a m
asc of foreclosure until the per redemption expires;

policies with receipts
insurance shall be kept in force bY the mortgagor in

! .“A»._n‘_.*'.;b Swas
o

i




TS
A Mongugoc shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be appled upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or inlerest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect,

The mostgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an auorne? to seceure compliance with the terms of the mortgage or. the note shali
draw interest at the rate provided }n the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by thils mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the lean for purposcs
other than those speeified in the application, except by written permission of the mortgagee given before the expenditure is  made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to cxerclse any options herein set forth will not constitute a waiver of any right arlsing from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of ‘any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, 2 N
collect the rents, issues and profits and apply same, less reasonable costs of collection, upoh the indebtedness and the mortgagee chall - " - v 3 ‘F-ah-_“ ”‘”Fm*T’f’fxﬁ"ﬁ ]

have the right to the appointment of a receiver to collect same, . R I : W

The covenants and agreements herein shall extend to and be binding upon the hcns. executors, administrators, successors and T . : b .
assigns of the respective parties hereto, i ‘ ! : :

It is distlncuy undcrstood :md ngreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have heen
issuted or may hereattu‘ be isstted by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

1..76

{Seal)

(Seal)

]) I l _ % : o ) (Seal)
Michele Gauntlett

ACKNOWLEDGMENT

STATE OF OREGON, }
S8,

County of Klamath

Beforc me, a Notary Public, personally appeared the within named David.$ Gauntlett. .and

MiChele Gauntle tt his wife, and acknowledged the foregoing instrument to be 1:mlumary
act and deed,

WX'I{NESS by hand nnd officlal seal the day and year last above wrmen

//)/%_0 / %/m CLLen /,,{/

Notary Public for Oregdn-

M/y Commission expires Eebruary7,1.980

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMATH }“'

County of

i
; i
1 certify that the within was received and duly recorded by me in KLAMATY County Records, Book of Mortgages,

No.M76..... page 7784, an the 256 day or .. May. 1976 Wit.D MILNE KLAMATH County CLERK

» ~

By = Pl // %4 1 /c Deputy.

/( ? (::;J
Filed MAY h 1976 at o’clock3;44 P M.
Kiamath Falls, Oregon

County Glerk . #, \—)u.lh C..« / 2((/4’1.«/(...» Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Genernl Services Building
Salem, Oregon 97310

Form Le4 (Rev, 5-71)
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