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THIS TRUST DEED. made this 21st day of .. .My 36 | between
James L. Britton and Frances R. Britton husband and wife - ‘ . as Grantor,
Trangsamerica Title Insurance €O i e o o | as Trustee,
and U, 8. Employees of lane QQPnPY.Cradit‘. ‘{"i°“ o . . , as Beneficiary,
WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lama . County, Oregon, described as:

The North 60 feet of Lot 23 in Block b of FIRST ADDITION TO
ALTAMONT ACRES, Klamath County, Oregon.

together. with all*and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to ar used in connec-

tion with said rea estate, s PERFOR E of " . ; | and ‘o
F S E of each agreement o grantor werein contained an payment aof the
sum of %& %Sﬂgm%’?ﬁﬁ %%ang: nonyS’ - T - =" Dollars, with inferest
thereon according to the terms of a promissory note of even date herewith, payable to benuliciaryJor mdirg%;ﬁl made by gmnt%é,the
tinal payment of principal and interest hereol, if not sooner paid, to be due and payable . SJune, t . , 19 s
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereol, or any interest therein is sold, ngreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder theteol, upon demand, shall become immediately due and payable.
The above described real property O is XX is not (state which) currently used for agricultural, timber or Arazing Purposes.

To protect the socurity of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (h) join in
I. To protect, preserve and maintain said properts in' good condition granting any easement ar creafing any restriction thereon: (¢) juin in_any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfvcting this deed or the lien or chatde
not to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete of restore promptly and in good and workmanlike grantee in any recort ance may be ‘described as the “person or persons
ded or Tegally entitled thereto,” and the recitals there'n al any malters or facts shall
destroyed thereon, and pay Fhen due ali costs incurred therelor be conclusive proo ; s thereof, Trusté's lees lor any of the
3. To comply with afl laws, or i regulati [ ts, condi- services mentioned in thi
fions and restrictions atfecting said property! if the beneliciary so requests. to ) 10. Upon any delault by srantor hereunder, beneliciary may at any
join in e ting such i ing st ts s ¢t to the Uniform Commier- time without notice, either in person, by agent or by a e civer to be ip-
cinl Corle as (he beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public office or oflices, as well as the cost of all lien searches made the indebtedness hereby socured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the  erty or any part thereof, in its own name sue of othenwise collect the yents,
heneficiary. . 08 and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings ses of operation and collection, including reasonable attor-
now or hereafter erected on the snid premises against loss or damage by lire ney's fees npon any indebtedness secured fiereby, and in such order as bene-
and such other hazards as 16' Igoﬁcimmny irom time to time require, in ficiary may. deterniine.
an amount not Jess than §.0. g J M ALe R , written in 11. The enterind upon and fnking possession ol said property, the
companics {ICCL‘pfnblL' to the beneficiary, W th Jos pqynblu to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compen ation or awards lor any taking or damate ol the
i f.he grantor s_h.:l" fail lor any reason to procure any such jnsurance and, to praperty, and the application or release thereol as aloevsaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior (o the expira- aive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hesenlter placed on said buildings,  pursuant to such nofice.
the beneficiary may _procure the ysame at d(nnlnr's expense. The amount 12, Upon delault by grantor in payment of any
cgll:-ctml under any lire or other insurance policy may be applied by beneli- hereby or in his performs of any agreement hereunder,
Giary upon any indebtedness secured heroby and in such order 43 boneticiary  declare all sums secured hereby immediately due and payable,
may defermine, or it option ol heneliciary the entire_amount so collected, or  and if the above described real property s currently used for agri
any part liwroql, may be refcased fUﬁ”'"“"- Such _application of release shall fimber or grazing purposes, the benelicinry may proceed to foreclose this trust
not cure or waive any delauit or notice of delault hereunder or invalidate any deed in equity, as A mortgade in the nanner provided by liw for mortdade
act done pursuant to such notice. : ' . . Tareclasures, However i said real property is not so currently used, the berne-
5. To keep said premises free from construction Lens and to pay all  ficiary at kis election may praceed to lorectose this trust deed in equity as a
taxes, nssexyments and other charges that may be Tevied or assessed upon or  mortgage of it the trustee to foreclose this trust deed by advertiséement
hgainst said property belare nny hart ol such taxes, assessments Lo other o sale, In the latter event the pemeliciary or the trustee shall evecuto and
charges become past due or delinquent and promptly deliver receipts therelor cause ta be recorded his written notice of default and his election fo sell the
to beneliciary: should the grantor lail to make payment of any faxes, 4 - said described real property fo ©atisly the obligations secured hereby, where-
ments, insurance premiums, s or other charfes payable by grantor, i upon the trustee shall fy the time and place of sale, give notice thereol as then
by direct payment or by providing beneliciary with Junds with which to  pequired by law and proceed to foreclose ‘this trust deed in the manner pios
make such payment, poncl_rcmn:y may, at _its option, make, payment thereol, vided in ORS 86.740 to 86.795. .
and the amount £o0, paid, with interest at the rate set forth in the notc secured 13. Should the Beneliciary elect (o Joreclase by advertisement and sale
hereby, together with ¢he obligations described in paragraphs 6 and 7 ol this then alter detanit at any time prior fo Jive days helore the date set by the

trust_deed,_shall be added to and become a part of the debt secured by this  frustee aor the trustee sale, the grantor or other person so privileded by
trust deed, without waver of any rights arisind from breach of any of the ORS 86.760, may pay fo the beneliciary or his succ{-ssnrx in in:rn-s Ln‘srl('c)-
covenants hereol and for such payments, wth interest ‘ns aloresaid, the prop- fively, the entire amount (hen due under the terms of the trust deed and the
erty ' hereinbelore ‘described, as well as the grantor, shall be bound to_ the obligation secured thereby - tincluding costs and eypenses actually incurred in
samc_cxlcn( that they are bound for the payment of the obligation herein enforcing the terms ol the ‘obligation and trustee's and attorney's fees not ex-
described, and all such payments shall be immediately due and payable with-  ceeding $50 each) ather than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the beneliciary,  be due had no delault occurred, and thereby cure the default, in which event
render all’ sums secured by this trust deed immediately due and payable and all loreclosure proceedingds shall be dismissed by the trustee.
constitute o breach of this rru’sf deed. . . : o Qtherwise, the sale shall be held on he date and_at the time and
. 6. To pay all costs, fee3 and expenses of this trust including the cost lace designated in the notice ol sale. The trustee mity sell said property cither
ol title search as well as the other costs and expenses ol the trustee incurred - in one parcel or in separate parcels nd shall sell the parcel of parcels at
in connection with or in enlorcing this obligation and trustee’s and aftarney’s  auction to the highest bidder lor cash, payable at the time of sale. Trustee
fees actually incurred. i d . T . shall deliver to the purchascr its deed in form as required by law conveying
7. To appear in nnd elend any action or procted f"“ purporting (0 the property so sold, but without any covenant or warranfy, express or im-
allect the security rights ot powery of beneficiary or trustee; and in any suit,  plied, The recitals in the deed of any matters 'of Inct shall be conclusive proot
action or proceeding in which the beneliciary of trustee m:‘)’ appear, includind ol the (ruthlulness thereol. Any person, excluding the frustee, buf including
suit to pay all costs and °“,f’°75“’: f the grantor and beneliciary, may purchase at the sale.
";’"‘ey 3 c’"*"fl“‘» 15. When srustee sells purstant to the powers provided herein, trustec
! q l i a C"."‘-"' shall be  shall apply the proceeds of sale o payment o} (1) the expenses of sale, in-
tixed by iy rom any juddment or  cluding the compensation of the trustee and a reasonable charde by trustee's
decree of the 1 turther agrees to pay s‘uch sum ns'the ap-  attorney, (2) to the obligntion secu the trust deed, crsons
pcll[nre court shall adjudde reasonable as the beneliciary's or trustee's attor- having recorded liens subse i i
ney's fees on such appeal. decd as their interects may appear i o order ol their priority
14 is mutually agreed that: surplus, il any, to the granfor or to his successor in inferest en
8. In the event that any portion or all of said property shall be taken surplus.
under the right of eminent domain or condemnation, beneliciary shall have the . 16, For any reason permitted by taw hencliciary may from time 10
right, il it so elects, to require that all or any p 1 the monies payable time -appoint a successor of 'successors o any trustec named herein or to any
5 ensation lor such taking, whic i S ¢ nt required successor frustec appointed hereunder, Upon such appointment, and without
to pay all reasonable costs, expenses and attorney i conveynnce to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such procecdinds, shall be pni ici powers and duties conferred upo! i i
applied by it lirst upon any reasonable costs and expenses & ny hereunder. Each such appointment an

manner any building or improvement which may be constructed, dama,

both in_the trial and nappellate courts, necessarily paid or incurred by by instrument executed by peneliciary, containing roference to this trus!
ficiary in such proceedings, and the balance applied upon the indebtedness and ity place of record, which, when rocorded in the oflice of the
secured fiereby: and grantor agrees, at its own expense, fo take such actions Clerk or Recorder ol the county or counties in which the property . Is sifuated,
and execute such instruments a3 shall he necessary in obtaining such com- shall be conclusive prool of proper appointment of the successor frustee
pensation, promptly upon beneliciary’s request. . 17. Trustes naccepls this trust when this deed, duly executed and

9. At any time and from time to time upon written request of bene- acknowledded i made a public record as provided by law, Trustee is not
tieinry, payment of its lees and presentation of this deed and the note for  oblifated 10 notily any party hereto of pending sale under any other deed of
endorsement (in cas? of full reconveyances, for cancellation), without alfectingd trust or ol any action or praceeding in which granfor, benelicinry or trustee
the liability ol any person for the payment of the indehtedness, trustee may  shall be a party unfess such nction or proceeding is brought by trustee.

NOTE: The Trust Deed Ad provides thot the trustee hereunder must e either an attornes, who Is an active member of the Oregon Stote Bar, o bank, frust company
or savings and loon association authorized to do business under the laws of Oregon of the United States, o title insurance compuny authorlzed to insure title to real
property of thls state, |8 subsidiarles, affiliates, agents of branches, or the Unlted States or any ogency thereot,

e e be———————




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- : : A e RS ) e
i i . ; . : SRR SR 2o TUUER U
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fully seized in fee simple of said described real property and has a valid, unencumbered title thercto
i

- |

i

i
t

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor ivarrants that the proceeds of the loan (c])(t'st,'llf&d hy the ahove described note and this trust desd are:

(a)¥ primarily for grantoc’s pursonal, family, houschaold or agricultural purposes (see Important Notice below),

(b) lor an organizatiost,. OF (even if grantor is « natural person) are lor business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the penelit of and binds all partivs hereto, their heirs, legatees, devisees, administrators, execu-

tors, personﬂl represcnmrives, stccessors and assigns. The term heneficiary shatl mean the holder and owner, including pledgee, of the
contract secured hereby, whether of not nemed as a peneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the ;Iay and vear firs

) e
Delete, by lining out, whichever waorcanty {a) of (b) is . g(uﬂ/
nol upplimble s applicable and the beneficiary is a creditor . 4M£ 4--' RS ‘W
or such word i hein-Lending Act and Regulation Z, the ames Ee. L. Britton

heneficiary MUS h the Act and Regulation by making required
disclosures; for this purposo, if this instrument is 1o be a FIRST lien to finance R
the purchase of a dwelling, vse stevens-Ness Form No. 1305 or equivalent; ynces R. r' t0
if this instrument is NOT to be a first fien, use stevens-Ness Form No. 1306, or Jaaneca i .

equivalent. 1f compliance with the Act not required, disregard this notice.

¢ above written.

{if the signer of the obove is @ corporation,

use the form of atknowledgment oppatite.}
{ORS ¢3.490}

STATE OF OREGON, County of .
, 19.

County of ..
and

Ma.v 1 Personally appeared . . .

d by e who, being duly sworm,
P&:;{él;yézppeﬁre( Btlt";..;t(g; name each for himself and not one for the other, did say that the tormer is the
A "R Br . .. president 'un(l that the latter is the

s Ry BrAtEON
. . - secretary of

s e U e e . L ,a corporation,
ﬂ.‘.,and acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
-ﬁhair voluntary act and deed of said corporation and that said instrument was signed and sealed in be-

e s : half of said corporation by uauthority of its board of directors; and each of
them acknowledged said instrument 1o he its voluntary act and deed.
Before me!
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REQUEST FOR FULL RECONVEYANCE
To be viud only when obligations have beon pald.

TO e e 8 Trustee

The undersigned is the legal owner and holder a¢ all indebtédness secured by the foregoing trust deed. All- sums secured by said
trust deed have been fully paid and. satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed of pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents 10 .. TR

DATED .ot

Do not losa or destroy this Trust Deed OR THE NOTE which t sacuren. Both must be 4allvarad to tho tusiee for cancellotion "biolqn reconveyante will be mode.
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