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NOTE AND MORTGAGE o et o s
JOHN DAVID MURPHY and ELLA F. MURPHY, husband and wife

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and aeting by the irector of Vetg Fatst Affairs, pursuant to ORS 407 030, the follow-

ing deseribed real property Jocated it the State of Oregon and ('u‘unl,\’ of K].amxlth

Lots 11 and 14 of VILLA SAINT CLAIR, Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurienances including 1ds and casements used in connection
with the premises; electric wiring fixtures: furnace and heating stem,  wialer heaters, fuel storage receptaches;  plumbing,
ventilating, water and ating sys § Soors; window shades W blinds, shutic eabinets, built-ins, linoleums and floor
coverings, built-in stove nks ir conditioners, refrigerators, freczers, dishwashers: and all fixtures now or horeafter
instalted in or on the premises: y shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be apptirtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of .. Twelve Thousand Seven Hundred and NO/]_OO - Dollars

[£3 12’700'00___—) and interest thereon, evidenced by the following promissory hote:

ay lo the STATE OF OREGON Twelve Thousand. Seve

1 promise 1o p s
ol ", Dollars (5.1,2..; 700 00_ , with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5- .9_ T Thereent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal nd interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

s.10.7,-OO.‘,‘,‘.“""""‘"“:‘."on or before Aprill5,l976-—" TTTITTTT and 5107.0001‘1(111@ 15 el
of.“each...month:-,.-:-:.—..— -———thereafter, plus Qne:.t.w.ﬁl.f,.th of-= === the ad valorem taxes for each

successive year on the premises deseribed in the mortgage, and yontinuing until the fuli :llm(mnl of the principal, interest
Ivances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

and 1
principal,
The due date of the last payment shall be on or before M.axc.:.h 15: 1991_-_— TN

In the event of transfer of ownership of the premises o any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070_from date of such transfer.

This note s secured by a mortgage, the terms of which arc mage /pnrl i rio/\f/./
'
e vatte, Oregon o S W e

Dated at

__May 25

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he wil warrant and de ind same forever against the claims and demands of all persons whomsoaver, and this
covenant shall not be extinguished by foreclosure, bul shall run with the land.

MORTGAGCR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacant or unoceupled: not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing; to keep same in pood repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto]

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee Is authorized to pay all real properly taxes assessed against the premises and add same lo the principal, each of the
advances to bear interest as provided in the note:

. To keep all buildings unceasingly insured during the term of the mortgage, agoinst loss by fire and such other hazards in such
company ot companies and in such an amount as shall be satlsfactory 1o the mortgagee; to deposit with the mortgagee all such
pollcies " with receipts showing payment in full of all premiums; all such insurahce shall be made payable to the mortgagee;
insurance shall be kept in foree by the mortgagor In case of foreclosure until the period of redemption expires;
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Maortgagee shall he entitled to alt compensation angt damages reeelved under right of eminent domain, or for any security volun-
ity refeased, sime to be applied upon the indebtedness;

. Not to lease or rent the promises, or any part of same, without written consent of the jnortpases,

. To pramptly natify mortgagee in writing of a transfer of ownership of the premises or part or iterest i same, and to
furnish a copy of the instriment of trimsfer fo (he nortgagee purehaser shall pay interest an preseribed hy ORS 07 N0 on
all payments due from the date of transfer: in all other respects this mortgage shall reman in full foree and effect,

The mortgagee may, at his option. in case of default of the mortgagor, perform sune i whole or in part and all expenditures
made in so doing including the cmployment of an uttorney to seeurs complianee with the terms of the mortgigie of the note shall
draw interest at the rate provided in the note and all such expenditures shall be inunediatedy repayable by the mertgapor without
demand and shall be seeured by this mortdage.

pefault in any of the covenunts or agreements herein vontained or the expenditure of any portion of the foan for PUrpoNes
other than those speeified in the application, except by writlen permission of the mortgapee given hefore the expendifure s made,
shall eause the entire indebtedness 4t the option of the mortgagee 1o beeome pame diately due and payuble without noties and s
mortgage suhjeet to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute & wiiver of any right arising from &
brench of the covenants.

. In_ease loreclosure is commenced, the mortgagor shall be liable for e cost of a title search, attorney fees, and all other costs
ineurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall hive toe right to enter the premises, take possession,
colleet Hn-'l'un(s. ey and profits and 3 It Cless reasonablye costs of calleetion, upon the indebtedness and the mortgagee s, waill
have the right to the appointment of a rece i

_ The covenanits and agreements herein shall extend to and b binding upon the heirs, execitors, administrators, suCcessors and
assipgns of the cetive parties hereto,
T is distinetly understood and agreed that this note and mor 4 stibject to the provisions of Article XI1-A of the Oregon
Coastitution. ORS 107.010 to 407.210 and any subsequent amendmen therete and 1o all rules and repulations which have: been
fssued o may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS A7 020,

_\\’OIH)S: The masculine shall be deemned to include the feminine, and the singdar the plural where suvh connetations  are
applicable herein. .

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ay of " rvat? SURN o 19

(Sealy
o o G / VALl (Seal)
Ella F. Murphy v

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

County of .. Klamath

John David Murphy and

Refore me, a Notary Public, personally appeared the within named

. Ella F 'Murphy - . his wife, and acknowledged the foregoing instrument 1o he . thelr voluntary

act and decd.

WITNESS by hand and official seal the day and year last above written,

;../(,OL(/L(?.CL, _// / ,N)e/i/(f/i’l

v Public for Oreion
My Commissioh expires ..

MORTGAGE
M39351

b0 1103 (OO SO ROR VT ST TO Department of Veterans' Affairs

STATE OF OREGON,
KLIATH
COUNLY OF oo o
I certify that the within was recefved and duly recorded by me in . KIAH\TH ... .. County Records, Book of Mortgages,

7808 on e 26th day ofb.‘..a.y.....lg 6.k ), .G K .

é -/ )’/L{Z ptd . Deputy.

Filed . ... k1A atH Falls; Oragon . . .

County .

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Y
General Services Bullding FEE $ 6 .00
Salem, Oregon 97310

vorm Lt (Rev, 5-71)
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