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THIS TRUST DEED, made this 21st day of May 19 78 | between
LENNIE E. ALEXANDER AND IRMA A, ALEXANDER, Husband and Wife

. . as granfor, William Ganong, Jr.. as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as benoficiary:

!

dawss TRUST DEED

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: .
Lot 30, Block 2, ROLLING HILLS SUBDIVISION, Tract Number 1099, according
to the official plat thereof on file in the office of the County Clerk _
of Klamath County, Oregon. ! N

which said described real property is not currently used for agricultural, timber or grazing purposcs,

together with all and sinqular the appurienances, feremonis, heroditaments, rents, issues, profits, water rights, casements or privileges now o
hereafter belonging fo, derived from or in anywise appettaining to the abr deseribed premises, and all plumbing, lighting, heating, vonti-

lating, air-conditioning, rofrigerating, wateringg and irrastion apparatus, equipment and ficdures, toguethar with oli awnings, venetian blinds, flon

covering in place such as wall-do-wall carpeting and linoleur and buili-in appliances now or hereatior instaled in of wed 0 connection
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with the above described premises, including all interest therein which the aranter has ar may mm“m
f

parfcr‘l_nancc of cach agreement of the grantor heeoin contained and the paymenst 5f the sum o
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($..2: } Dollars, with interest thereon according o the ferms of a promissory o (';Nr,vw:ru 36 >0m,-~.:6hb. payable to the
boneflcvarig order and made by the grantor, pringipal and interad baing poyable in mosthly instaltments of §

June e 1

This trust deed shall further sccure the payment of such additional money, aequisition of the property by the Denefteiary after default, ay balance remalning n ihe
t any, as may be loanced herenfter by the beneficlary to the grantor or others  reserte aveount Sl be creditud Lo th webtedness, B uthrized reserve aecount
having an Interest In the above described property, ns may be evidenced hy u for Laved, sssessments, fnsursnee premiuma anl other chrg fo not sufficient at am
noto or notes. If the indebtedness secured by this trust deed 1s evidenced by fime for the payment of such chitges s they become dug, the grantor shall pay the
more than one note, the bencflelnry may credit payments received by it upon ‘ ctary o dennand, amd 30wt paid within ten aftee sueh demand,
any of said notes or part of any paypieat on one note and part en another, the henefledary n te pptlon add the amount of el deftelt ta the prinedpal of e

commencing

as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property - conveyed by this trust deced are
free and clear of all encumbranced and that the grantor wilt and his helrs,
executors and administrators shall warrant ond defend hls said title thereto
agalnst the clains of all persons whomsoever.

The granor covenants and agrees to pay sald note recording to the terma

thereof nnd, when due, all taxes, assessments and other charges fevied agalnst
sald property; to keep  said property free fromn all encumbrances having pre-
cedence over this trist dewil; to complete all tdldings in course of construction
or hercafter constructed on said premises within sid montha from the date
hereof or the date construetion {3 hereafter commenced ; to repair and restors
promptly and In good  workmanlike manner any building or hprovement on
sald property which may be domnged or destroyed amd pay, when due, aif
costs tneurred therefor; to aliow benetlelary to tnspect sald property at all
times durlng coustruction; to replace any work or materials unsatlstactory to
heneficinry within fitteen days after written notlee from beneflelary of such
fact: not to remove or destroy ""K bullding or improvements now or herenfter
constructed on sald premises; to keep wil bulldings and huprovenents now ar
herenfter erected upnn sufd property in wool repair and to commit or suffer
no waste of sukd premises; to ep all buildings, property and nprovements
aow or herepfter ¢ ted on sald premises continuously insured against loss
by fire or such other hazards as the heneficiary may from thine ta time require,
in A sum not less than the original principal sum of the note or obiigation
secured by this trust deed, In n company or companies fceeptable tn the hene-
ticlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor® of the benefielary attached and with
remiut pald, to the srincipnl place of husiness of the beneficinry at least
?l(tv:cn dnys Yr!ur to the effective date of any such poliey of fusurance. 10
sald policy of insurance ja not so tendered, the beneflclary may In own
diacretion obtain insurnnce for the benefit of the beneficiary, which insurance
slinlll hel non-cancellable by the grantor during the full term of the poliey thus
obtained.

That for the purpose of providing regalacly for the prompt payment of all taxes,
assesstents, and poretnmental charges fovled or assessel agafnst the above deserited pro-
perty aml Insurance pretbum while the indeltedness seenred hereby fs In eesss of 8t
of the e of the original purchase priee pald by the grantor at the time the loan
made o th enelleiary's original pprasisal dalue ol the property at the time tw loan
wag made, grante Wi pay to the Leneficlary i additlon to the monthly payments of
peinelpal and interest pa le under e terms of the nete ur olligation secured herehy
on the date Installments on principat unk fnecest are | able an amount equal to 1 /12
of the tiases, uy ments, and other ehirges de el pavable with respeet to sald property
withln cach sueceeding ¥2 months and alse ¢ of the fnsuranee prembum payable with
respeet to gakl property within caeh succeeding theee ye: while thls Trust Deed Is o
efteet na estimated and direeteil by the beneflelary. Renefictary shall pay to the grantor
nterest un sald umonats a rate ned less than the ighest rate anthord ol ta he pald
by banky en thetr open Luok nccounts mints 3 /4 of 165, If such rate 18 less than
46/, the rate of interes pid shiall e 400, Interest shalt be eotuputed on the merage
monthly hadunee W the acemumt and shall e patd quaeterly to the grantar by erediting
Lo the escrow aveount e amount af the fnterest dite,

Wihile e grantor 3 fo pay any aud Al tases, ssessments and atler ehiatges Jeviel
prassossedaeadist s 1 property, or aty part Ihoreof, Dhefore the same begln tu hear
interest amd also to pay premiums on alf fnsuranee pulleies upon sahb property, stieh paye
ments e o be nade throwgh the benefleary, as sresalil, ‘The grantur bereby anthorizes
the henefielury Lo pry any and all fras, AsSCSSIETS anid other clieges Jevted or Smposed
st sl property b the ameupts as shown by the statepwnts thereaf furnished by e
collectnr b stel tases, fasessiietts ut ather elarges, aml ta pay the Insaranee premlioms
n the ameunts slhiown o Ihe statements sumitied by the lnsuranee carelers or thele rep
rosentathes and to withdraw the sunes whiel may e roquired from the reserse aceount,
1 any, established for (it purgo T grantor agrees In o esent 1o hotd the leneltelary
pesponalible for fallure to bine any tnsurance weltten e for any foss or danage growing
ant uf @ dlefeet Iinoany Insaranee potley, and the Yeneflelary hereby bs anthorlzed, in he
went uf any luss, 1o campromize aml seltie with any insogaiee enmpany and to apply any
awell Jlsnratiee eeeeipts ipor the obllgations seewred by this trust deed. Tis computing i
At of the  indebtednes far wavment and satbfactlon i fill nr owpon sale or other

ehtlgitiog seetired hereby.

Shoutd the geantor uil to Leep any of the foregoimg cove nants, then the
henetivinty anny al its option earry ot l?n- anmme, and all its expenditures there-
for shall draw interest at the rate speeilicd In the note, shall be repayable by
the grantor on demand and shal) be secured by the fien of this trust deed. In
this connection, the henefictary shall have the right in ite diseretion to complete
any tmprovenients mide on skl premises and also to mt such repairs to sald
property as in ity sole discretion 1ty derei BECexsary or advlgable,

The grantoe further pgrees to comiply with all laws, vrdinanees, regnlations,
covenants, conditlons and trictions affeeting said properiy; to pay sil costs,
fres ad expenses of this trust including the cost of title search, as well aa
the other costs and expenses 4 the trastes incurred n cunnection with or
In enforcing this ubligation, and trustee's and attorney’s fees netnally incurred;
{0 pppeat in and defend any aetion or procemting purporting to affeet the secur.
fty hereol or the rights or powers of the benetieiary or trustees and to pay all

ta and expenses, incheding cost of evidener of Litle and attorney's fees in n

wtiable sum to be fixed by the court, in onny such action or proceeding in
which the henefleiary or trustee may appear and in any sult brought by bene
flivinry to forcclose this dwed, and all snid sutns shatl fie secured by this trust
deed,

The beneticlary will furnish to the grantor on written request therefor an
annunl statement of account but shall nat be obligated or required to furnish
any further statements of nccount.

It ts mutually ngrecd that:

t. In the eveny that nny portlon or all of sald property shull be taken
under the rlght of eminent dotiain or condemnation, the hene fcinry shall have
the right to commence, proseeute in lta own name, appenr in or defend any ac-
tion ur procecdings, or to make any compromise or settlement In connection with
such taking and, if it 20 elects, to require that all or any purtion of the money's
puyable ns eatnpensation for such taking, which are lu excess of the amount re.
quired to pay all rensonnble coste, expenses and attorney‘a fees necesanrily patd
or fneurred by the grontor in anch proceedings, shall be patl to the beneflciary
and applied by it first upon any rensonahle costs and expenses and attorney’s
foes necessarlly puld or inenrred Wy the heneficiary in such proceedings, and the
balance applied upon the ndebtedness secured herehy; nnd the granlor Agrees,
at 1ts own sense, to take such netions and execute such instrutents as shall
he ncrinrssnry in obtnining such compensation, promptly upon the beneficlary’s
request.

a. At any thue ami from time to thne upon written reguest of the bene.
flciary, payment af Hs fees and presentation of this deed nndl the note for en.
dorseinent (in case of full reconveyance, for cancellatlon), without affecting the
linhlity of any person for the payment of the indebtedness, the trustee may (n)
consent to the making ol any map or plat of oaid property; (b) join tn granting
any easement or creating and restrlctlon thereon, (¢ join In any subordination
or other agreement. affecting this deed or the Uen or charge hereof; (d) reconvey
without warranty, all or any part of the property. The grantee [ any reconvey-
ance muy be deseribed as the “person or peraons legally entltled thereto and
tie reclfals thersin of nny nmntters or facts ahnll be concluslve proof of the
truthfulneas thereof, Trustee's feea for any of the services in this paragraph
shall be $5.00. N

3. As wilditfonnl security, grantor herehy assigna to beneflclary during the
continuance of these trusts all rents, jasucs, roynities and profita’ of the pro.
perty affeeted by this deed and of any personal property tocated thereon, Untll
grantor shall default in the payment of uny indebtedness aecured hereby or In
the performance of any sgreement hereunder, grantor ahail have the right to col.
lect nll such rents, astes, royaltlen and profits earned prior to default as they
hreome due and payable, Upon any default by the grantor hereunder, the bene-
felary mny at any time without notice, either in person, by agent of by A re-
coiver to be appointed hy a eourt, and without regard to the adequacy of any
aecurlty tor the Indehtedness herehy secured, enter upon and take possesaton of
aald property, or any purt thereof, fn its own name sue for or otherwise collect
the rents, lasues and profits, Ineluding those past due and unpald, and apply
the anme, less costs and expenses of uperation and collection, Including roason-
able attorney’s fees, upon unny Indebtedness secured hereby, and in such order
as the beneficiary may determine,
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«. The enterlng upou and taking poasession of sald property, the oollection pouncement, at the time fixed gg the preceding poablzrouamwt. The trusteo shall
of sueh rents, isaues and profits or the procecds of fire and othor Insurance pol- dellver o Lhe purchaser his deed in form as required by law, conveylog the g\ro-
leies or compeasation or awards for any tsking or damage of the properly, And perty 8o sold, but without any covenant or warranty, expross or tmplied. The
the application or release thercof, as aloresald, shall not cure or waive any de. recitals In the deed of any matters or tacta shrll be conclusive proot of the
fault or notice of defuult hereunder or invalldate any act done pursuant to truthtulness thereof. Any person, excluding the trustes but Including the grantor
such mnotice, and the bepetlelnry, muy purchase at the sate. “

5, The grantor shall notlfy beneflclary io writlng of any rale or con- 0. When the Truateo sells pursuant to the puwers provided hereln, th
truct for sale of the above described property and turnsli benofielary on n  trustee shnll apply the “Bcends of the truate's sate ns follows: (1) T
form nupj»llcd it with such personal information ooncerning the purchaser as the eapensea of the sale Including the compensation of the trustee, aud &
would ordinarlly be required of a new loan applicant and shall pay beneflelary rensonable charge by the atltorney, (2} To thy obllgntion secured hy the
a service charge, trust dewd, (9 Lo nll persens having  recorded  Hens subsequent to the
interests of the trustee In the trust deed s Lhelr Intercsts appear in the
6. Time is of the cssence of this Instrument and upon defsult by the order of thelr priority. (1) The surplus, it any, to the grantor of the trust
grantor in payment of sy indebtedness secured lwruh{ or In performance of any deed or to his suceessor fu fnterest entitied o such surplus,
agreement hereunder, the beneficinry mny declure all sums secured herchy im.
mediately due and payable by delivery to the trustee of written notice of defauit 10, #For any renson permitted by Iaw, the heneflelary may from time o
and clection to sell the trust property, which notice trusteo Whall cause to be  fime Appuint O AUCCessor of uccessors (o uny truatee nutued herely, or to any
duly flled for record. Upon delivery of sald notlee ot defuult and election to sell, successor trustee appointed hereunder, Upon such wppointment and without con-
the beneflelary shall deposit with the trustes this trust deed nnd sl promissory veyance to the succensor trustee, the utter shall be veated with ulf title, powers
noles and documents cvidencing expenditurcs seeured hereby, whereupon  the und duties conferred upon any trustee herein naied or appointed hereunder. Each
trustece shall flx the time and place of sule and give notice thercof s then such appointient and substifution shall be made by written [nstrument exeeuted
requlced Ly law. by the benefleiary, con ajuing reference to this trust deed wnd 1ts place of
revord, which, when recorded in the oftive of the eounty clerk or recorder of the
5. After defsuit and any thne prior to five days before the date set county or counties i which the property s situnicd, shall be conclusive proot of
by the Trustee for the Prastee's sale, the geantor or other person so proper tppointment of the siccessat trustee,
privileged may pay the entire amount ihen due under Chis trust “deed and
the obligations secured thereby (including costs and expenses actunlly fneurred 11, Truster aceepts this trust when this deed, duly exceuted nnd ncknow.
in enforcing the terms of the obligation and trustee’s and attorney’s facs Jedged is mude a public record, as srovided by taw, The ‘trustoe {s not olligated
not exceeding $50.00 ench) other than such portion of the principnl as would 1o notify any party hereto of pending sile under nn?’ other deed of trust or of
not then be due had no default accurred and thereby cure the detauit, any netion or proceeding in which the grantor, beneficiary or trustee shall he a
party unless such aetion or proceeding is brought by the trustee,

e
'

8. After the lapse of such time as may then be required by taw following

the recordation of said notice of dofauit aud glving of said notice of sule, the 12, Phis deed applies Lo, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him In suld notley creto, thelr heirs, legatees devisees, ndministrators, executors, SUcCesiors and
of aale, clther a8 & whole or in nckmmte parcels, and in such ‘order ns he may de e S, The term “beneficiney shall mean the holder and owner, including
termine, at public auction to the highest Mdder for cash, in lawful money of the v, of the note seeured herehy, whether of not nmned as @ beneticiary
United Siates, payable at the time of. sale, Trustee may postpons sale of all or Lerein, I constraing this deed and whenever the context so requires, the i
any portion of said property by public announcement at such time and place of eline gender invhades the feminine and Jor neuter, awd the gingulur number (n.
saie and grem time ta time theronfter may postpone the sale by publle an. cludes the plarad,

IN WITNESS WHEREOF, said grantor has hereunto set his handsand seal the day and year first above written.
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STATE OF OREGON

County of Klamath - /
THIS 1§ TO CERTIFY thal on bl 'Z‘/day o MBY e 10,
Notary Public in and for sald county and slale, personally appeared the within named ... .

LENNIE E. ALEXANDER AND IRMA A, ALEXANDER, Husbar

to me personally‘kno.wn to be the identical lndlvldual...§ named in and who executed the foregoing instrumen

83,

76 bofore me, the undersigned, a

t 18Y .. oxecuted the 'sc.fx\e froely and voluntarily for the uses @nd purposes therein expressed.
1IN TESTIMONY WHEREOR 1 have hereunto set my hand and affixed my ry&%l seal the dgy and-y: last above written.

Py
2. /Kyf’/ // AN SOV TR

. ST Notary Public for Oregon T
(SEAL) -~ .. SON My commission expires: 11-12~78

STATE OF OREGON } s . ‘ »
County of Klamath | ~ o : IR
TRUST DEED SR B
I certify that the within instrument L e L -*‘—“#mm%m
was recelved for record on the 26th
day of  May. . ... o 19..76,
(DON'T USE THIS at 1334 oclock PM. and recorded
SF';A:ER:;::DR,":: in book M .76 . on page ..7822

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRSL%iiDi%éégiﬁggs & seEes Witcxixess my hand and seal of County
affixed.
Beneliciary
Recording Return To: b WM D MILNE T
FIRST FEDERAL SAVINGS et ) . County Clerk
R P P A ‘
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have beon pald.

ey =Yi\'!r\;~‘;.~».
TO: Willlam Ganong. , Trustee . SR

The undersigned is the legal owmner and holder of all indebtedness secured by the foregoing trus! deed. All sums secured by said trust deed : L \ \

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or : ; '

pursuant to statute, to cancel all evidences of Indebtedness sccured by said trust deed (which are delivered to you herewlith togsther with said

trust deed) and to reconvey., without warranty, to tho partles designated by the lorms of sald trust deed the esiate now held by you under the ; B

same, . . i -
[ o

i —
e i

First Federal Savings and Loan Association, Beneficlary

by..




