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THIS TRUST DEED, made this 29t dayof ~ APTIl 19 76 | botween
EDWARD ZAROSINSKI and DARLENE ZAROSINSKI, husband and wife

U e . as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orcgon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sclls and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lots 21, 22 and 23 in L,AKESHORE GARDENS, Klamath County, Oregon.
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This Trust Deed is being sw-recorded to correct the original Trust Deed.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with oll and singular the appurtenances, tenemonts, hereditaments, ronts, issugs, profits, water rights, easements or privilegns now or
hereofter belonging to, derived from or in anywise appariaining o the above described promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigeraling, wotering and irrigation apparatus, equipment and fixturas, together with all awnings, venctian blinds, floot
covering in place such as wall-to-wall carpeting and linoleum, shados and built-in appliances now or hereafter inslalied in or used in connection
with the above doscribed premises, including all intersst therein which the granfer has or may hereafier acquire, for the purpos? of securing
porfognarﬁbbf och agreemont of tha grantor herein contained and the payment of the sum of THIRT EIGHT, ?HOUSAN - ND

...} Dollars, with inierest thercon accarding to the terms of & promissory nol ™t “hve st Terawi -.-T');/:b.[‘e—io the
beneficiary or order and made by the grantor, principal and interest being peyable in monthly instaliments of §..292,22 . .. commencing
June..1Q s 19700 :

This trust deed shall turther sccure the payment of such additlonal money, aenuisition of the property by the beusflciary after defanit, any halance remainlng In the
It any, a8 moy be loaned hercafter by the beneliclary to the granter or others  reserio aconnit shall be credited to the indebtedness, 10 any autlsorized resere aceount
having an interest In the above deserihed rropert ¢, ns may be evidenced by a  for fases, ssments, insurance premiums and other charges Is mot sufficlent at by
note or notes, If the fndebtedness secured h{ this trust deed js evidenced by time for the payment of such charges as they heeome dne, the grantor shall pay the
more than one note, the beneficlary may cred it puyments recelved by it upon  defieit to the beneflckury npon demand, and f not paid within ten days after sueh denmod,
any of said notes or part of any payment on one note and part on auother, tie heneficiary may at its optlon b the amotnt o such dotlelt to the principal of the
a3 tho beneticiary may elect. abttgatlen seettred herehy,

The grantor hereby covenants to and with the trustee and the benetlelary should the grantor fail to keep any of the toregoing covenants, then the
hereln that the said premises and property conveyed by this trust deed are heneficinry may at {ts option carry out ti'n.- same, and all {ta expenditures there-
tree and clear of all encumbrances and that. the grantor will and his heirs, for shall draw interest at the rale specified in the note, shall be repayable by
executors and Administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed, In
against the claims of all persons whomsoever, this conncetlon, the beneficiary shall have the lght In its discretlon to complete
any Improvements niade on sndd premises and also to muke such repalrs to sald
The grantor covenants and agrees to pay said note according to the terms property as in its sole dlscretion it miny deem necessary or advisible.
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep snld property free from all cneumbrances having pre- ¢ grantor further agrees to comply with &l) laws, onlinances, regulations,
cedence over thls trust deed; to complete all buildings in course of construction v conditions and restrietions affecting sald property; to pay all costs,
or hereafter constructed on said Jremnises within six montha from the date  fees s Wl expenses of this trust, Including the cost of title search, as well as
hereot or the date constructlon Is jereafter commenced; to repair and restore the other costs amd expenses of the frustee incurred I conneetion with ar
promptly and in good workmanlike manner any buitding or improvement on in enforeing this ohligation, and trustee's and attorney’s fees actually incurred;
sald property which may be damnged or destreyed and pay, when due, all to appenr o and defend aay action or wrocending purporting to affect the seeur
costs Incurrcd therefor; to allow beneficlary to Inspect gald property at all fty hercof or the rights or powsrs of |llu: beneficiary or trustee: and to pay all
times during comstruction; to replace nn?' work or materials unsatlsfactory to  costs and expenses, inctuding cost of evidence of title and attorney's feea fb a
beneticiary within fifteen dnys after written motlee trom benelleiary of such wsonnble suin 4o be fixed by the court, in any such action or proceeding In
fnct: not to remove or destroy nnK bullding’ or lmprovements now or herenfter  which the beneficlary or trustee may nppear and In any sult brought by hene.
constructed on sald premises; to Keep all buildings and fmprovements now or ticiary Lo foreelose this deed, and all sa 4 sums shall he secured by this trust
hereafter erected upon said property in good reprir and to commit. or suffer devd, .
no waste of sald premlses; to keep all buildings, properti' and improvements
now or hereafter erceted on sald premises continuously insured agninst loss The beneficlary will furnish to the grantor-on written request therefor an
by fire or such nther hazards as the beneflicinry may from thne to time require, annual statement of necount but shall not he obligated or required to tarnish
in a sum not less than the original principal. sum of the note or obligation any further statements of account.
secured by this trust deed, In a company or compnnles acceptable to the hene.
ticlary, snd to deliver the original policy of insurance In correct form and with It is mutually ngreed that:
approved logs payable cinuse in favor of the bLeneficlary attached and with N
remiuma pald, to the Princlpul place of business of the heneficinry at least 1. In the event that any portion or all of sald property shull be taken
?m,een days prior to the effective date of any such policy of insuranee, 10 under the right of eminent domaln or tlon, the iclary ahall have
asld policy o? fnsurance is not so tendered, the beneficlary may in [ts own the right to commence, prosecute in 18 own name, uppenr in or defend any ac-
diacretion obtain insurance tor the benefit of the beneticinry, which insurance tion or procecdings, or to make any compromise or acttlement In contection with
shail be non-cancellable by the grantor during the full term of the policy thus such taking and, if it 50 elects, to require that nll or any portion of the money's
obtained. px\f‘nhlu s compensation for such taking, which are in excess of the nwmount re.
quired to pay sl rensonable costs, expenses and attorney's fees recessarily pald
That for the purpose of providing regularly for the prompt payment of all tases,  OF incurred Dy the grantor In such proceedings, shall be paid to the beneficiary
assessments, and goserumental charges levled o assessed agafist e ahove deseribed pro-  nd applied by ju first upon any reasonable costs and expenses and attorneys
perty and tusurance premium while the Indebtedness reeured Dereby ds In cseess of 8065 fees necessarlly paid or incurred h{" the heneflciary In such proceedings, and the
bf the fesser of the original purchase price pail by the grantor at the time the loan was ~ Dalance applied upon the indehtedness seeured hereby; and the grantor sgrees,
made or the Denefelary’s vriginal appraksal -salue of the property ot the tlhue the Toan ',“' lN‘ own L'.M\L’nscl. to take sueh actlons and execute such Instruments as shall
e e, prantor wiil pay to the Lemeflelary i addition o the monthly payments of b necessary in obtaining such compensation, promptly upon the beneficlary's
prineipal and fnterest pasable under the teruis of the e ur obligathon seeured herehy  FEAuest
on the date Installments on principat and interest are payiable an amount equal to 1/12 a At any time and from time to time upon written request of the bene-
of the taxes, assessments, and ather churges due and payable with respect to sald property ficlary, payment of its tees and presentation of this deed nnr‘il the note for en-
within each sueceeding 12 months amd also § /36 of the Insurance premium payable with  dorsement (in case of full reconveyance, for cancellation), without affecting the
respect (o sald properly within each sueceeding three yeaty while thls Trust Deed 1s I Unbifity of nny person for the payment of the Indebtedness, the trustee may (a)
eftect ag estimated and direeted by the eneficlary, Beneficiaey shall pny to the grantor consent to the making of any map or plat of sald property; (b) joln In granting
Interest on suld nmounts at & rate oot fess than the highest rate authorlzed to be patd any ‘casement or creating and restriction thereon, (c) join in any subordination
by tanks un their epen passhook nccounts minug 3 /4 of 166, 3t such rate is less than orother agreement affecting thls deed or the llen or charge hercof; (d) rcconvey,
4¢f, the rate af Interest pald shall e 4 €%, Interest shall he computed on the aserage  without warranty, all or any part of the property. The grantee in any reconvey-
monthiy balance fn the aecount amd shall e pald quacterly to the granfor by crediting  ance may be doseribed as the “person or persons legally entitled thereto” and
to the eserow aceount the amount of the interest due, the recifals therein of nny matters or facts shall be conciusive proo! of the
fruthfulness thereof, Trustee’s fzes for nny of the svrvices §n thfs paragraph

shall be $5.00.

While the grantor ¥ to pay aty and all tases, assessments wnd other clarges teddwd N
o assesseil agalnst said property, ue any part thereof, hefore (he same begin to hear g, “31, ':‘ "‘}"{',"?1\”t‘ﬁﬁ‘{”".’, gr‘nnlorlhrn_:by asslgns to beneflclary during the
interest and also to I[)n)‘ ||rcn||luu!|i n‘m urI: lImurum:c: {nullvlﬁ .!lpl““ siid prn!p:erly. (ill(‘]ll pay- Pc'rlly" rl\?a'cuh-(r,l lw"t‘l:h :le'mi‘ n“nd ’:r”m:-y kr:é‘r:’dn1{]0);1“1'!;:501t;'ml‘{)cmglrlutslxé’rreo;he nrﬁi
ments ate to b nude through the beneflelary, as aforestld, lhe prantor herehy authorizes it ¢ paymie ) o ¢ 4
e benefleluey to pay any and all tases, assessments and otlier chiarges levled ve fmposed t{,tn;g:[g:‘,‘l\‘gng;‘:;”:nlynnlg':.;ﬂ‘:‘“c’,:é"}:’:}e%f,‘&‘gy l:';‘[:&""ds%"ﬁ ,"'“‘1"‘;‘ hclrchhy or in
against salll peapeety B the amoitity ay shown by the statements thereof furnished by the  yeet ‘all such rents, issues, royalties and rn'{l%n e r:lerl i rh "vt‘b d"’,r t to ool
colleetor of swelt laxed, assessments o1 other cliarges, and to pay the fnsurance preminms  hecome due and nagahle, 'Upoyn any defn\n', b ",: ran m;‘ ul El i t,ubthuy
in the amounts shown on the cments submitted by the lsuranee carelers or thele vep- fiejary may at nny'llm:“ without notice, eltheyr n %"‘morb m;e "(fr' tl:° coe-
resentatives and to witliraw the sums which may be required from the reserve aeculnt, — gejver to be n'ppo\nml by n court, and without repnrd fo '.yhc gneti]c \?l:c ytn oy
1t any, establlsheed far thal purpese, She geantor agrees Inopo event to hotd the beneflelary  aeeurlty for the Indebtedness hmq,'y aecured 8 quacy of any
vesponsiible for fallure tu Jave nny surance written ar for any Toss or damage growlg gald property, or any part thereot, 'In ita owa name B
ot af @ defect fu ang tstieanee: polley, and the benellelary hereby Is authorized, In Ui the rents, iasues anid profita, lncl‘\ullnu those past due and unpald, and apply
aent of any logs, tu compromlse and settle with any insurance company amd to apply any  the .,-mp:,' less costs and expenses of operation and coliection, lnclu;lln m.,‘;g,;
such Insuranee ecedpts wpon the oblliathng seet el by this trust deed. In computing the  ahle attorney’s fees, upon nny indebtedness secured hereby and in ll’l‘ch orde;-
amount of_ the indeltedness far payment and 8 aetton I full or upon sale or other as the bcnerclnry may deterinine, '




4. The enterlng upon und taking posseaslon of sald property, the oollection
of such rents, Issues nnd profits or the proceeds of flre and other Insurance pol
icles or compensatlon or awards for any taking or damage of the property, and
the apptication or releaso thereof, aa aforesald, shall nol cure or walve any de-
fnu;t, oruuollco of default hercunder or Invalldate any act done pursuant to
such notfce.

8, The grantor shall notify beneficiary tn writing of any sale or con-
tract for emle of the above deacribed property and furnlsh beseficiary on o
form lupjrlled it with such personal information coucerning the purchaser ns
would ordinarlly be required of a new loan applicant and shall pay beneficlary
a service charge, .

6. Time Is of the essence of this Instrument and upon defsult by the
grantor in puyment of any indebtedness secured hvrch{ or In performance of any
agreement hereunder, the beneficlary tony dectare all sums secured herehy im-
mediately due and lxuynhlc by delivery to the trustee of written notice of defauit
and clectlon to sell the trust property, which notice trustce shall cause to be
duly filed for record, Upon delivery of sald notice of default and election to sell,
the benetlciary shall deposit with the trustee this trust deed and all promissory
notes and 4 1ents  evidenel litures  secured hereby, whercupon the
trustees shall fix the time and place ol eale and give notice thereof as then
required by law,

7. After default and any time prior to five days before the date sct
by .lhe Trustee for the ‘Trustee’s sade, the grantor or other person so
privnlrﬁ(-d may pay the entire awmonnt then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforeing the teruis of the obligation 'and trustee's and attorney's fees
not. exceeding $50.00 cach) other than such portlon of the priacipal s would
not then be due had no defuult occurred nnd thereby cure the defasult,

8. After the lapee of such time as may then be required by law following
the recordation of safd notice of default anid giving of sald notice of sale, the
trustee shall sell sajd property at the time and place fixed by him in sald notice
of sale, either as a whole or In selmrnte parcels, and {n such order as he muy de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the timu of. sale. Trustee mny postpons sale of all or
any portlon of sald property by public announcement at auch time and place of
sale and from thume to time theroafter may postpone the sgle by public an.
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nouncement at the time fixed by the preceding postponemant, Tho trustee shall
dellver to the purchaser his desd In form as required by law, conveylng the ‘;m-
perty su sold, but without any covenant or warranty, express or lmplied. The
recitals In the Weed of any matters or facts shall be conclusive proot of the
truthfulness thereof. Any person, excluding the trustee but includiog the graator
and the beneficlary, may purchase at the sale.

9. When the Trusteo sells pursuant to the powers provided hereln, the
trustee shall apply the procecds of the trustee’s sale aa follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
rensouable charge by the attorney, (2) To tho obligation secured by the
trust deed,  (8) lo all persons  having recorded  liens subsequent to the
futerests of the trustee in the trust deed as thelr joterests appear jn the
order of their priority. (4) The surplus, if "{6 to tho gruntor of the truat
deeil or to hls successor in interest entltled such surplus.

10. For any rcason permitted by law, the benefictury may from time o
thine appolnt a sticcessor or successors {o any trustee named hereln, or to Any
successor trustee uppointed herounder, Upon such appolutment and wlthout ton.
veyance to (he successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trusteo herein named or uppoluted hereunder, Each
such appolotnient and substitution shall be mude hy weitten Instrument executed
by the heneflelary, contafning reference to this trust deed and its place of
record, which, when recorded tn the office of the county clerk or recorder of the
county or counties in which the property s situnted, shall be conclusive proof of
proper appeintment of the suceessor trustee,

11, Trustee accepts this trust when this deed, duly cxeeuted and acknow.
lelged Is made a public record, as provided by law, The trustee ls not ohligated
0 nnm?' any party hereto of pcn(lrng snle under any other deed of trust or of
any aetion or proceeding in which the grantor, beneflciary or trustee shall be s
party uatess such netlon or proceeding is brought by the trustec.

12, This deed applies to, fnures to the benefit of, and binds all parties
hereto, thelr heirs, legntees devisees, adminlstrators, cexecutors, successors nnd
assigns, The term “benefleinry’ shall mean the holder and owner, Including

of the note seeured herehy, whether or not named s a beneflelary
her In construing this deed and whenever the context so requires, the niie
culine gender inctudes the feminlme and/or newter, and the singular number in-
eludes the plural,
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IN WITNESS WHEREQF, said gramtor has hereunto set his hand and seal the day and vear first above written.
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STATE OF OREGON
Counly of Klemath -
THIS IS O CERTIFY that on this..<% b day ofeen YV Eokfe
Notary l?ublig ‘fin__a.i;xdbgor said county and siate, personally appeared 4@ within named ...
e EDWARD. ZAROS INSKI-and- - DARLENE -ZAROS INSKI,..husband..and.wife
to me _ﬁers‘cnu‘llyﬁqun"_td,bo the identical individual S.. named In and who executed the foregeing instrument and acknowledged to me that
t :je;:gculed ih? same freely and voluntarily for the uses and purposes therein expressed.

e
, 19, /d) before me, the undersigned, a

IN..TESTIMONY"WPI!E.REOF, 1 have hereunto set my hand and affixed my notarial seal the day and year last above written.

.
/

)
s (einaras
Public for Oregon
My commission expires:

o
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Loan No. ...

TRUST DEED

STATE OF OREGON |

County of Klamath { 58

I certify that the within instrument
was received for record on the . 26th
day ol . . May 1976
at 4305 o'clock P M., and recorded
in book M .76 ..on page ...7.833
Receord of Mortgages of said County.

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & USED:)
LOAN ASSOCIATION
Benelliciary

Witness my hand and seal of County
affixed.

WM, D. MILNE

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

\County Clork

FEE § 6400

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligations have been pald.

TO: Willlam Ganong.....e..., Trustee

The undersigned is the legal owner and holder of ot indebtedness secured by the foregoing trust deed. All sums secured by sald trust doed
have been fully paid and satistied. You hereby-dre directed, on payment {o you of any sums owing to you under the terms of said trust deod or
pursuant to slatute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herawith logother with said
trust deed) and lo reconvey, without warranty, to the parlles designated by the terms of said trust dood the estate now held by you under the
same,

First Federal Savings and Loan Association, Beneficlary

by.




