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, Husband and Wi

hereby mortgage to FXRST"FEDEPAL SAVINGS AND LOAN ASSOCIATION, of Klamath Lalls, a Federal Corporation, here-
Inafter called ‘Mortgagee,” the following described real property, situtited in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acguire, toyether with the income, rents and profits thereof, towit:

Lot 10 and the East 10 feet of Lots 8 and 9 all in Block 22, TOGETHER
WITH the S} of vacated alley adjacent to the North line of Lot 10,
BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance shall
become immediately due and payable.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or hercalter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted hy the above named mortgagors for the principal sum of

TWENTY SIX THOUSAND NINE HUN Noélgo—————-—-——-
ann a““instquméntsmunWthe“
Dollars, bearing even date, principal, and interest being payable in meﬂmxxxkﬁ(
26th day of November, 1976, and the 26t ay of May, 1977, and the
pringipal balance plus ifiteregt die on B8y peforé 1B months From date.”
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and to secure the payment © such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness i evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgager may elect,

The morlgagor covenants that he will keop the buildings now o herealtor crected on said morigagad property continuously insured
against loss by fire or other hazards, in such companies as the mortqagee may direct, in an amount not less than tho face of this mortgage,
with loss payable first to the mortgagea to the full amount of sald indebtodness and thon to the mortgngnt all policies to be held by ?}w
mortgages, The mortgagor heroby assigns io tho morigagoo all right in ali polcies of tnsurance carried upon said properly and In caso of
o83 or damage lo the property insured, tha mottgagor hereby appoints the mortgagee as his agent to sottle and adjust such loss or damage
and apply the procoeds, or so much thereof as may be nocessary, in payment ol said indobtedness. In tho ovent of foreclosure all right
of the mortgagoer in all policies then in force shall pcss to the morlgaqec theteby giving sad mottgagee the right to assign and transler sald

policies,

The murtgagor further covenants thit the bubiding or buildings now on or heeafter tected upnn sl premises el be hept fh goud tepuir, not allerad, extended,
removed or demolished without the written consent of e murtgagee, and to complete all taildings - eawrse of constructlon ar Nerealter constructed thereon within slx
manths from the date hereof or the date coustrietion s hereafter commenced, The mortiger akrees to pay, when due, all o taves sments, and cliarges of every Kind
terded or assessed igninst si Id premlses, or upon this martgage or the note and-or the idehtedness which It seenres o any s in conuectlon therewlth or any other
fien which may | 1 (0 be prive to the Hen of this mortgage or which Decomes o prior Hlen Dy operation of i and 10 pay premiums on any Jfe nsurance polley
which may be as: turther seenrity to morigagee; ihat for the purpose of proslding regubnly for the prompt paynient af all taaew, assessments and governnientat
chargeg levled or mlnst the mortgaged  propenty and insuranee  premiums while any part of the Indebtedness seenred herehy remalng unpald, mortgagor will
pay Lo the mortgagee on the date fustaliments on principal and Interest e payalle wn amount el to 112 of said yearly charges. No interest shall be pald mor-
teagor on sadd anount, and 5ol amounts are herely pledged to mortgagee as additional security fur the payment of this moertgage and the note herehy sectred.

Should the mortgagor Gl ta heep any of the foreolng covenants, then the nertgagee May petform them, withont walving any other tight or remedy hesefn given for
any sieh breach; and all expenditures in that Hehalf shal) be seeured Dy this mortpage and shall Dear nterest b accordanee with the tertms of # certaln promissers note of
even date herewith and be repagable by the mortgager on demand.

In case of defqult in the punmem of any instailment of said debt, or of a broach of any of the covenants heroin or contained in the
P i or loan d by the morigagor, then the entire debt horeby securod shall, at the mortgagee's option, bocome Immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shail pay the mortgagee a reasonable sum as altorneys foes in any sult which tho mortgagee defends or prosecutes o
protect the lien hereof or to foreclose this morlgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
soarching records and abstracling samo; which sumg shall be securod hereby and may bo included in the docreo of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgages, without notlce, may apply for and socure
the appointment of a rocelver for the mortgaged property or any part thoreof and the income, ronis and profits therefrom,

The mortgagor consents to & porsonal deliclency judgment for any part of tho debt horeby socured which shall not be paid by the sale
of said property.

Words used In this mortgage in the presont tonse shall include the future temse; and In the masculine shall include the fominine and
nenter genders; and in the singular shall include tho plural; and in the plural shali include the singular.

Each of the covenants and agreoments herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interast of the mortgagee. )
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Dated at Klamath Falls, Oregon, thig e
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STATE OF OREGON ‘“
County of Klamath , /C
YA ya
THIS CERTIFIES, that on this Pl day of y
A. D, 1976 before me, !h; undersigned, a Notary Public for said stale personally appeared the within named

»-* * JERRY.O. ANDERSON AND PEGGY J. ANDERSON, Husband and Wife

. .
lo me known to be thé identical person..§... described in and who eteculed the within instrument and acknowledged to mo that _theY
executed the same froely and voluntarily for the purposes thorein expressed.

T ‘IN TE_S‘_]_‘IMONY WHEREOF, ! have hereunto set my hand and officlal and ?o? s o writton.
: - Lo )
. ,¢y/2" A

Noiary Public for  the Staie, of Oragen i - .
Reslding at Xlgmal 'allg, Oreqgon. S v
My commission expires: Tn- -8 it
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MORTGAGE

Mortgagors

. —~To—
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS
Kiamath Falis, Oregon
Mortgagee

STATE OF OREGON {
County of Klamath i

Filed for record at the request of mortgagee on
1Ay 26th 1976

.05 4500

At ST minutes past...oee- o'clock

and recorded in Vol of Mortgages.

. 7837
PAGE. e e

... Records of said County

e D MILNE
County Clerk.
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Unm.ES.,

Mail to

FIRST FEDERAL SAVINGS AND LOAN

waOOsq‘—\@Z OF AMATH FALLS
Klamath Falls. Oregon
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