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THIS TRUST DEED, made this ZF£A day of May 19 76, between
WM, C. RANSOM and GERALDINE COMSTOCK

-——

, as grantor, William Ganong, Jr., as frustee, and
ath Falls, Oregon, a corporation organized and existing

CRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klam
under the laws of the United States, as beneficiary:
WITNESSETH:

bargains, sclls and conveys to the frustee, in trust, with power of sale, the property

. The grantor irrevocably grants,
in ‘Klamath County, Oregon, described as:

That portion of Lot 8, Block 2, HOMELAND TRACTS, according to the
official plat thereof on file in the office of the county Clerk of
Klamath County, Oregon, lying Westerly of Enterprise Irrigation

canal.

currently used for agricultural, timber or grazing purposes,

water rights, easements or privileges now or
ertaining to the above described premises, and all plumbing, lighting. heating, vendi-
lating, air-conditioning, rofrigerating, watering and irrigation apparatus, oquipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, chades and built-in appliances now or hereafter installed in or used in connection

with tho above described premises, including all inforest therein which the granior has or may horealtor acquire, for the purpose of se uri
TRTRAYVSIX THOUSAN AND

which said described real property is not

together with all and singular the appurtenances,
hereafter bolonging to, derived from or in anywise app

tenemonts, hereditaments, rents, issues, profits,

porfgrgan&o 06 Uﬁlbagrooment of the grantor herein contained and the payment of the sum of X R ekttt bt
($.. 00.00 } Dollars, with interest theroon according to the tarms of o promissory n]o\l /ot-8vn date herowith, payable to the
boneficiary or order and made by the grantor, pr_izncipal and inferest being payable in monthly instaliments of $290.20 r. COmMmENcing

acqulsition of the property l){ the heneflciary aftee default, any balanee remalning n the
reserve nccount shall be eredited to the Indehtedness. 1 any nuthorized reserve account
for taxes, assessments, Insurance premiums and other charges s not suffleient al any
time for the payment of such charges as they heeome due, the grantor shall pay the
defieit to the beneficlary upon demand, und 1€ not pald within ten days after such demand,
the beneficiary may at its optlen add the smount of such defleit 1o the prineipal of the
ubligation secured herehy.
Should the grantor fall to keep nnf' of the foregoing covenants, then the
bencticiary may atb its option carry out the same, and all its expenditures there.
for shall draw interest at the rate speclfied in the note, shail be repayable by
the grantor on demand and shall be socured by the ifen of this trust deed. In
this conncction, the beneficiary ahall have the right [n its diseretlon to complete
any jmprovements made on salkd premises and also to muke such repairs to sald
property as n its sole discretion It may deem necessary ot advisnhle.

This trust deed shall further sccure the payment of such addltional money,
if any, as may be loaned hereafter by the beneficiary to the grantor or others
having an Interest in the above descrived J)roperti{, na may be evidenced by a
note or notes. It the Indebtedness secured by this trust deed s evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneflclary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
hereln that tho eald premises and property conveyed by this trust deed are
d clear of all encumbrances and that the wrantor will and his helrs,
exccutors and administrators shall warrant and defend his sald titlo thereto

against the claiwns of all persons whomsoever.

The grantor covenants and agrees to pay sal
thereof and, when duc, all tnxes, assessnents and
sald property; to keep said property {ree from all encumbrances having pre-
cedence over this trust deed; to complete ali bufidings in course of construction
or hereafter constructed on sald premises within six months from the date

d note according to the terms

1 other charges lovied against
orilinances, regulations,

The grantor further agrees to comply with all lnws,
covenants, conditions and restrictions affecting said properly: to pay all costs,
foes and cxpenses of this trust, including the cost of title search, 88 well a8
hereo! or the date construction |s herenfter comeneed ; to repalr and restore the other costs anid expenses of the trustee fucurred In connection with or
promptly and In good workmanlike manner nuy building or improvement on In enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be demnged or destroyed and pay, when due, ail  to appear in and defend nny action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow benefieiary to inspect pald property at all ity hereof or the rights or powera of the beneficlary or trustee; and to pay all
times during construction; to replace nu{ work or materials unsatisfactory to costs and expenscs, including cost of evidence of title and attorney’s fees 1o o
beneficlary within flfteen daye after wtitten notice from beneficlary  of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy nni bulltlln% or improvements now or herenfter which the beneficiary or trusteo may ap ear and in any suit brought by bene-
& hulldings and jmprovements now or ficinry to foreclose this deed, and all sald sums shall he sceured by this trust
ty In good rtepair aud to commit. or sufter dueed, !

constructed on sald premises; to keep all
hereafter erected upon sald property
i1 buildings, pmnert,{ and lmprovements
nsurcd against Joss

no waste of salil premisca; to keep n

now or hercafter erectcd on sald premises continuously

Dby tire or such other hazards as the beneficiary may from time to time require,

in & sum not less than the orlginal princlpal sum of the note or obllgation

secured by this trust deed, In a company or companics acceptable to the bene-

ficiary, and to dellver the original policy of Insurance in correct form and with It 1s mutually agreed thats

approved loss payable clause [n tavor of the bencficinry attached and with .

Pmium pald, to the principal place of business of the heneficlary at least I, In the event that any portlon or all of sald propert,

?In.een days prior to the etfective date of nny such nolicy of insurance. 1t under the right of eminent domain or condemnation, the bene: Iclur¥ shall have
the right to cominence, prosecute in its own name, nppear in or defend any ac-
tion or procecdings, or to make any compromise or settlement In connection with

sald policy of Ineurance fs fnm.nao !Eendrelred.l 9.8;10 l:)cnairlclnry mnﬁ lInllt,u own
or the benefit o o benefcinry, which lasurtice guch taking and, if it ro elects, to requlre that all or any portion of the money's
which are {n excess ot the amount re-

dlucrethlon ohtaln ilrlnsg{nné:e it eflt, of b Bt ! b n
;}l\’wmé‘non cancellable by the grantor during the ull term ot the pollcy thus pryable ns compensation for such taking,
quired to |lmy all rensonable costs, expenses and attorney’s fees necesaarlly paid

Mt for the purpose of prosidlng repalarly for the nrompt payment of 3l tayes, OF Incurred by the grontor ln such proccedings, shall be paid to the beneficiary
essossments, and gosernmental chiarges Tested or ussessed ngatnst the abave desceiled pro- nnd applied by it flrst upon wny rinsonnble costs and expenses and attorney's
fees necessnrlly pald or Incurred by the beneticlary in such proceedings, and the

perty and nsurance premium while the indehtedness seeursd Lerehy I8 in exeess of 80t Ly
of the lesser of the orighud purchase price pald by the grantor at the time the loan wag  balanee appiled upon the indebtedness secured hérchy; and the grantor agrees,
o h Instruments as shail

Tade or the beneflclary’s urlghial appraisal value of \he property at the time the loan at its own expense, Lo take such actions and execute sucl
Wia made, grntor Wil pay to the heneticlary in addition to the monthly payments of he "ecé’“‘"y in obtaining such compensation, promptly upon the beneficiaty's
principal and nterest payable wnder the terws of the note or obligatlon secured lierchy request.
o the date Instaliments on prinelpal sl interest are payable an amount equat to 1/12 o, At any time and from time to time upon written re uest of the bene-
of the taxes, nssessments, and other chiarges dne and payable with respeet to salil property ficlary, payment of {ts fees and presentation o this deed and the note for en-
witnin each suecerding 12 ‘months and also 1/36 of the Insuratce peemium pagable with dorsement (ln case of full reconveyance, for cancellation), without affecting the
respect to sald property within cach succceding three yoms while this Trust Deed 1s I tiability of any person for the payment of the Indebtedness, the trustee may (n).
by the benefletary, Beneficlary shall pay to the grantor cunsent to the makiang of any map or rlnt of said property; (b) joln in granting
easement or creating and restrictio

grantor on written request therefor an

The heneficlary will furnish to the
not be obligated or required to furnish

annunl statement of account but shall
any further statements of account.

shall Lo taken

effect as estimated and directed

{uterest on suld mnounts at a rate not less than ihe highest rate autherized to be mld  aby n thereon, (¢) join in any subordiuation

by banks oo their upen passhook accounts minus 3 /4 of 1%, It such rate is less than  or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,

{of,, the rate of tnterest pald shall be 4. Interest sholl’ be computed on Lhe average without warranty, all or any part of the property. The grantes in any reconvey-

monthly bulinee in the nccoutt and shall be pald quarterly to the grantor by crediting  Rnce may be described as the “'person or peraons legally entltied thereto” and

to the eserow aceount tie amonnt of the Interest due. the reclinls therein of nny matters or facts shall be conclusive proot of the
) truthfulness thereol. Trustee's fees for nny of the services in this paragraph

shall be $5.00.

White ihe geantor Is to pay any and all fuses, assessments and other charges leded .
or nesessed against sall property, or uhy part thereaf, before the sume huv,ln& to bear conllnﬂ\'mnAc: ‘:,‘:'“sﬁg:’ru:ﬁﬁ‘::"ﬁl "rrﬁ:lﬁarl:‘,‘ﬁg:’yrg’ﬁﬁ'l‘g“z l‘é"‘““‘é’i}:w '}“'&:‘ﬂ the
{nterest and alao to pay premiums on all insurance polieles upon satd property, such puy- crty atfected b this deodd and 0‘, an: erno’nnlyro ort; ,locp{cl :ho e “ﬁ
ments are to be made through the benefleinry, ns oforesatd. The granter hereby nuthorizes grnn)mr shatl ﬂlc¥nult in the payment );)lpnny Ind{-’btgdneis u%ur(cd hert;?hn_. "tl
he beneficlary to pay any and all taes, assessments anil other charges levled or lmposed the pertormance of any Asrccr‘;le}m. hereunder, grantor shall have the rclrht’ ‘g' ;‘
against sald property fn the amounts as shown by the stotements thereof furnlshed by the  feet "all such rents, \ssycs, royaitles and pm'llu earned prior to fdefoult tﬂw.
colleetor of such taxes, assessments or other elarges, and to pay the insurance premiums become due and p;w[\hlc 'Upon any default by the grantor hereunder th‘:be ﬂe’
fn the nmuunts shown on the statemenis submitted by the Insieance carrlers or thelr rep- ficiary mny at any ﬂmv." without, notlee, either in person, by agent c'“, 0
resentatives and to withdraw the sums which may he requlred from the reserve acestnt, celver to be appointed by n cn(m, nmf without regard t’o the adequacy of an;
it uny, estublished for that puepose, The grantor agrees In no event to bold the beneficlary sccurity for the indehtedness her«h‘y secured, enter upon an y
responsitble for fallure to hwe any Insurance writien or for any loss of damage growing snld property, or any part thereof, in lta ow"n nnme aue for or
it of o defect In any Insurance poties, and the beneflelary bereby 1 authorized, in the  the rents, fssues and profits, Including those past due and unpafd, and apply
“went of any luss, to compromise und rttle with any Insuranee conmpany nud to apply ¥ the same, Jess costs nnd expenses of operation and_collection, incluling reason.
el fnsurnce receipts upon the abllgations secured by this trust deed, Tn computing the  able attorney’s fees, upon any lndehtegnen ecured hereby, and in such order
mnount of, the  Indebtedness for payment and satlsfuction i il or upen sale vr other  as the bene fclnry inay deteriine.
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¢ The enterlng upon and taking possession of asid property, the collection aouncenent at the tlne fixed :{ the preceding post nement, The trustes shall
of such renta, jssues and profits or the procoeds of fire and other fnsurapce pol-  dellver to the purchaser bis deod In form &8 required by law, conveylog the gto-
lcies of cowmpeisation or awards for any taking or damage of the property, and porty so sold, but without any covenant or warrauty, expross or iinpiled. The
the application or release thereof, as aforesald, shail not cure or walvo auy de.  recitels in the deed of any misttors or facls shali be conclusive proct of
fnult or notice of default hercunder or Invalldste any act done pursuant to  truthfulness thereof. Any peraon, excluding the trustee but lacluding the grantor
such notice. and the bepeliciary, may purchase ot the aale.

5, Tho grantor shall notlty beneflelary !n -writing of aoy snle or con- .9, When the Trustee activ pursunnt eln, the
tract for sale of the above. described property and furnish benoficlary on a  trustee shinll apply tho procceds” of the 3y 3 5 (1) To
torm supplied it with such perscnal fnformation concernlng the purchaser 83 the expenses of th ce, and &
would ordluarlly Le required of & new loan applicant and shall pay benetictary rensonable charge by the atforoey, To the obligation sccured
a service charge. trust deed.  (3) Too ol persons having  recorded lens subaequent
[nterests of the trustee dn the trust. deed as thei? interests appear o the
¢. Thne is of the csacnce of this fustrument and upou default by the order of thelr priority.  (4) The surplus, i any, to the grantor of the trust
grantor In payment of auy indebtedncess secured h\-rebr or ln performance of any deed or 0 his sucecssor In juterest cutitled puch surplus,
agreement hercunder, she beneficlary may declars all sume secured herchy dme
mediately due and payable by delivery to the trustee of written notlce of default 10. For any reason permitted by law, the beneficlary may from time lo
and clection to sell the trust property, which notice trustee shall cause to be  tine appolut & successor or successors to Bny trustee named hereln, or to any
duly filed for record, Upon delivery af onid notleo of default and election to sell, successor truates appolnted herounder,” Upon such appolntment and without con.
the beneficlary shall deposit with the trustes this trust decd and ail promlssory veyance to the succeasor trustee, the iatter shall be vested with all title, powers
notes and d 'nts  evidenc! expenditures secured hereby, whereupon the wnd duties conferred upon any trustee hereln named or appointed hereunder, Each
trustees shall ¢lx the time and place of sale and give notice thereof s then such appotntment and substitution & Wl be made by written instrument executed
required by law. by the beneficlury, coutaining reference to this trust deed and Its plnce of
record, which, when recorded {n the office of the county cterk or recorder of the
7. After default and any time prior to five days before the date set county or countles {n which the property i situnted, shall be-copclusive proof of
by the Trustee for the Trustee's sale, the grantor or olhier person a0 proper appointment of the successor trustec,
rlvllvﬁml may pay the entire amount then due under this trust deed and .
bligutions secured thereby (including costs nnd exy nctually incurred 11, Trustee accepts this trust when this deed, duly exccuted and acknow
jn enforcing the terms of the obligation and trustec's and attormey's feos tedged I8 made & public record, a8 l\ruvldcd Ly law, The trustee {8 not obligated
not exceeding $50.00 each) other thun such portlon of the principal as would to notify any parly hereto of pendlng sale under any other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any actfon or proceeding in which the grantor, beneficiary or trustee shall he &
party unless such action or procecding 18 brought by the trustee,

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of sald notlce of sale, the 2. This deed upplies to, inures to the Lenefit of, and hinds all partles
frustec shall acll sald property at the time and place fixed by him o suld notlee hereto, their hielrs, legntees devisees, administrators, executors, successors and
of sale, either as a whole or in sci)urnte parcels, and in such order a8 he mng’ des asslgns. The term “heneficiary” shall nean the holiter and owner, Including
termine, at public auction to the iighest hidder for cash, In lawlul money of the lnlmlume, of the uote seeured herehy, whether or not named Rrs n beneficlary
United States, pt\{nblu at the time of. sale, Trustee may postpona aale of all or Lerein. In construing this deed and whenever the context so requires, the mas
nnf' portion of said property by public apnouncement at such time and piace of euline gender includes the feminine and/or neuter, and the aingulur number in-
sale and from tlme to tlme thereafter may postpone the sple by public an. cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.
- W)
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STATE OF OREGON
County of Klamath ‘; 83
THIS 1§ TO CERTIFY that on this
Notary Public &3 'm\d for said counly
W Coa o RANSOM,.. HXE ! XX X
to me ";;er's‘c;nullyl knov.l.ﬂ-,!o be the identical individual - named in and who executed tho foregoing instrument and acknowledged to me that

o, \‘.. né,l‘,v‘\;,*_‘.: ¢

N

3 wr TN e D

..‘.;h.@l/..-‘_pi»‘ ated! the sqme freely and voluntorily for the uses and purposes therein expressed. " ; . : o

!N?TEéTlMONY-' WE&EREOF,.{I have hereunto set my hand and affixed my po)m’ial seal tho doy and year last gbove writlen. :
P ’ AN b e y

1 N N ‘ et
Tt sl ey
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LS ant y -
b W

3 ry Public for Oregon
My commission expires: ké - /4— Xa

STATE OF OREGON } s
County of Klamath  { 7

TRUST DEED

1 ceriify that the within instrument
was received for record on the. 27th
day of . M8Y. e 18 7
(DON'T USE THIS at 9346 o'clock .AM,, and recordec%

SPACE; RESERVED ,
FOR RECORDING in book M76 . . .on puge

Grantor ) LADEL IN COUN- Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsEs Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

4ier Recording Return To: - WM- . D- M]-LN

FIRST FEDERAL EAVINGS " County Clerk
540 Main St. [ ; ; N
e, (2 &é. ’

Klamath Falls, Oregon Y GO
. . Deputy

FEE § 6.00

FORM NO, 23 — ACKNOWLEDGMENT

STA TE OF OREGON, STEVENS-NESS LAW PUB. CO. PONTLAND, ONE.

County of . Klamath .

BE IT REMEMBERED, That on this 25th day of May ., 19.76
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named ... .. Geraldine Comstock.. .

[IPRUISA LAY
o , .
p oa

known tq e’ Z‘Je"tli:e-‘fjgle:lticc'xl individual uted the within instrument and
acknowh:}lg'cd 10 m"e)ft.lmt, < ghe executed the same freely and voluntarily.
e A IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my ofﬁﬁial seal the_ day and year last above written,

Notary Public foj{__Orego? R
My Commission expires .2 -/ /"4/ %




