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THIS MORTGAGE, Made this ... . <% day of . May , 19 76, by
R. J. CARVALHO and HAZEL CARVALHQ, husband and wifec ‘ I
, Mortgagor, R _:'

o E. T. PRADE and NELEN JUNE PRADE, hushand and wife R
. R - , Mortgagees, :
WITNESSETH, That said mortgagor, in consideration of the sum of FIFTY-FIVE THOUSAND “AND .
NO/LOOTHS ==mmmmmmm s mmm e e m mm === mm =g 55, 000,00 ) Dollars i

he mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
enants in common, their assigns
Klamath

to the mortgagor paid by th
the said mortgagees as joint tenants with the right of survivorship and not as ¢

and the heirs of the survivor of them, those certain premises situate in the County of
and Stafe of ... Oregon , and described as follows, to-wit:

“ PARCEL 1:
4 A parcel of land situated in the SE 1/4 of Section 27, Township 36 South, Range 12 Bast of the
4 Willamette Meridian, Klamath County, Oregon, more particularly described as Tollows:  Beginning at
La 3/4 dinch pipe marking the center 1/4 corner of said Section 27, said point situated N 89°35'28" W
2633.10 feet and N 00°28'28" W 2641.20 Feet Trom o 3/4 inch pipe marking the southeast corner of sald <

inch iron piun; thepce continuing § 89°31'16"

Section 27; thence S 89°31'16" £ 1578.31 feet to a 5/8

£ 30,17 feel; thence § 06°33'10" W 550,13 feer; thence Wost 30,20 feet to o 5/8 inch fron ping thepee P70 o

continuing West 151C.80 feet to a 5/8 inch iron pin on the West line of the SE 1/4 of said Section 27; - - ‘

thence N 00°28'28" W 560,00 feet to the point of beginning. T S
i

“ The above described parcel contains 20.00 acres, more or less, with bearings basced on a solar e ‘ ‘
[RUTI TN O WD A R

ohservation.

PARCLL 2:

A parcel of land sitvated in the St 1/4 of Scction 27, Townshp 36 South, Range 12 Bast of the

i Willamette Meridian, Klamath County, Oregon, move particularly described as follows: Beginning at
5/8 dinch iron pin on the West line of the SE 1/4 of said Section 27, said point situated N 89°35'28"

W 2633,10 fect and N 00°28'28" W 2081.20 feet from a 3/4 inch pipe marking the Southeast corner of

Hl said Scction 27; thence East 1510.80 feet to a 5/8 inch iron ping thence continuing West 30,20 feeot;

A thence § 06°33710" W 583.79 feet; thence West 30,20 feet to a 5/8 dnch iron pin: thence continuing

M West 1439,.38 feet to a 5/8 inch iron pin on the West line of the SE 1/4 of said Scction 27; thence
{ N 00°28'28" W 580.00 feet to the point of beginning.

The above described parcel contains 20,04 acres, more or less, with bearings based on a

a

solar

W obgervation.,
PARCEL 3:

S Willmette Meridian, Klamath County, Oregon, more. particularly described as follows: Beginning at a
ry

A 5/8 dnch iron pin on the West Line of the SE 1/4 of said Section 27, said point situated N 89°15'28"
AW 2633,10 feet and N 00°28'28" W 1501.20 feet from the Southeast corner of said Scetion 27; thence
1Cast 1439,38 feet to a 5/8 inch iron pin; thence continuing East 30.20 fect; thence$ 06°33'10" W
611.98 feet; thence West 30.20 feet to a 5/8 inch iron ping thence continuing West 1364.51 feet to a
5/8 inch iron pin on the West line of the SE 1/4 of said Section 27; thenee N 00°28'28" W 608.00

feet to the point of beginning.
The above described parcel contains 19.99 acres, more or less, with bearings based on a solar

§§§% X
: '@* 4] observation, e

BV N

784 DARCEL 5:
%@gl\ parcel of land situated in the SE 1/4 of Section 27, Township 36 South, Range 12 East of the Wil-
e lamette Meridian, Klamath County, Oregon, more particularly described as follows: Beginning at a 3/4
%inch pipe marking the Bast 1/4 corner of said Section 27, said point situated N 00°11'40" W 2637.81
& [cet from the southeast corner of said Section 27; thence N 89°31'16" W 1007.39 feet to a 5/8 inch
iron pin on the North Lline of the SE L1/4 of said Section 27; thence continuing N 89°31'16" W 30.17

tinuing East 1067.01 feet to a 5/8 inch iron pin on the East line of said Section 27; thence N 00°

W 1L'40" W 496.31 feet to the point of beginning.

vnghe above described parcel contains 12.27 acres, more or less, with beariungs based on a solar

P8 observation.

PARCEL 62

A parcel of land situated in the SE 1/4 of Section 27, Township 36 South, Range 12 East of the Wil-
lamette Meridian, Klamath County, Oregon, more particularly described as follows: Beginning at a 5/8
inch iron pin on the east line of said Section 27, said point situated N 00°11°40" W 2141.50 feet
from the Southeast corner of said Section 27; thence West 1067.01 feet to a 5/8 inch iron pin; thence
continuing West 30.20 feet; thence S 06°33'10" W 767.00 fect; thence Rast 30.20 Feet to a 5/8 inch
iron pin; thence continuing Fast 1157.13 feet to a 5/8 inch iron pin on the East line of said Section
¥27; thence N 00°11'40" W 762.00 feet to the point of beginning.

iThe above described parcel contains 19.98 acres, more or less, with bearings based on a solar

Nobservation.

PARCEL 73
A parcel of land situated inethe SE 1/4 of Section 27, ‘ownship 36 South, Range 12 Bast of the Wil-
lamette Meridian, kiamath County, Oregon, more particularly described as Follows: Beginning at a 5/8
inch iron pin on the East Line of said Section 27, said point situated N 00°11'40" W 1379.50 feet
from the Southeast corner of said Section 27; thence West 1157.13 fect to a 5/8 inch iron pin: thence
continuing West 30.20 feet; thence § 06°33'10" W 714.67 feet; thence Bast 30.20 feet to a 5/8 inch
iron pin; thence continuing East 1241.10 feet to a 5/8 inch iron pin on the East line of said Section
227 thence N 00°11'40" W 710.00 feet to the point of beginning.

EThe above described parcel contains 20.04 acres, more or less, with bearings based on a solar
observation.
PARCEL 8:

A parcel of land situated in the SE 1/4 of Section 27, Township 36 South, Range 12 East of the Wil-
lamette Meridian, Klamath County, Oregon, more particularly described as follows: Beginning at a 3/4
inch pipe marking the Southeast corner of said Scction 27; thence N 00°11'40" W along the Fast line
%0f suid Section 27 669.50 feet to a 5/8 inch diron pin; thence West 1241.10 feet to a 5/8 inch iron
pin; thence continuing West 30.20 feet; thence S 06°33'LL" W 664.22 fect to the South line of said

: ! Section 27; thence S 89°35'28" [ along the said South linec 30.17 feet to a 5/8 inch iron pin; thence
] continuing S 89°35'28" E 1319.24 feet to the point of beginning.
R The above described parcel contains 20 acres, more or less, with bearing based on a solar observation.;

QUBJECT TO (1) Richts of the public in and to any portion of the herein described premises lying
within the limits of any roads or highways. (2) Reservations and restrictions in Land Status Report,
recorded November 20, 1958 in Volume 306, page 475, Deed Records of Klamath County, Oregon.
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together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,
. TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.
This mortgage is intended to secure the payment of. ... QNE.......certain promissory note..... in words
and figures substantially as follows: :

¢ 55,000,00 ...Balem, Oregon . .. . .. . _May,

ON OR RBEFQRE 5 YEARS after date, J (or it mare than one maker) wa, jointly and severally, promise to pby to the order of
E. 7. PRADE and HELEN JUNE. PRADE, husband and wife .. . .
and upon the death of any of them, then to the order of the survivor ol them, at Sal,em I Or egon. .

FIFTY-FIVE THOUSAND AND NO/LOOTHS =m====m===m=me== ($55,000.00) . poLLARS,
with interest thercon at the rate of 9"'1/2 percent per annum {rom date until paid; interest to be

paid eaCh quart‘er and it not so paid, all principal and interest to become immediately due and collectible at the option of the
Iml(!uf ol this note. I[_ this note is placed in the hands ol an attorney for collection, I/we promise and agree fo pay the reasonable attor-
ney's fees and colluction costs of the holder hereof; and il a suit or an action is filed hereon, 1/we also ‘nromise to pay (1) the holder's
reasonahle "ltr()rlxg)"s lees to be lixed by the trial court and (2) it any appeal is taken Irom any decision of the trial court, such further
sum as may be lixed by the appellate court, as the holder's reasonable attorney's fees in the appellate court, ’

l.! is Il.m inr(.'nl{'un of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
ol survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the survivor of them,

The undersigned agrees to pay one s/R. J. CARVALHO

full year's interest on this 0
obligation. s/HAZEL.CARVALHO

FORM No. 691—-NMOTE—Survivorship, Stevens-Ness Law Publishing Co., Porlland, Ore

In construing this mortgage and the said note, the word “'survivor” shall include survivors, the term “mortdagor” shall include mortgagors; the
singular pronoun shall be taken to mean and include the plural, the muasculine, the feminine and the neuter, anid all grammatical chandes shall be made,
assumed and implied 1o make the provisions hereol apply equally to corporations and to more than one individuali turthermore, the word *'mortgagees
shall be construced to mean the mortgagdess named above, il all or both of them be living, and il not, then the survivor or survivors o! them, lgrcnmr
it is the intention of the parties hereto that the said note and this mortdage shall be held by the said mortdagees as joint tenants with the right |'>I
survivorship and not as tennnts in common and that on the death of one, the moneys then unpaid on said note as well as all rights and interests herein
given to the mortgagdees shall vest forthwith in the survivor of then

The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortiage are:

(a)* primarily for mortgagor's personal, lamils, household or agricultural purposes (sce Important Notice helow),

(b) for an organization or (even il mortgagor is n natural person) are lor business or commercial purposes other than agricultural purposes,

And said mortgagor covenants to and with the mortgadees, and their successors in interest, that he is lawfully seized in lze simple of said

premises and has a valid, unencumbered title thereto ...

e
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and will warrant and lorever delend the samte adainat all persons: that he will pay said notetsd, principal and interenfs aecarding to the terms thereol:
that while any part of said note(s) sematins unpaid he will pay all fases, cssessients and other charpes ol overy natitr which tieay be Jovied or s
sessed against said property, ar this mortdade of the nate(s) above described, when dwe and pavabie ard betore the sanwe may hecone delinguent;
e e i rompdly pay. and satisly any and all liows or encumbrances that aie of may ottt e on the. pretpes, o any part thereol, superion 1o
the lien ol this morfgagde: that he w Hl keep the buildings now on ot which may hereafter he erected on the premises insured in favor of the it

gagees against loss or da Qe by fire, with extended coverage, it the sumr of § -

N a company or cotnpanic acceptable to the mortgadees and will have all policies ol insutance on waid propety mde pavable o the mortgagers as

their interest may appear and will deliver all policies of imsurance on said premises g0 the mortaders ax soon i insured; thut he witl heep the build-
ings and jmprovements on said premisey in good repaic and will not camnut o aitter apy wite of said presises.

Now, therelore, it said mottgagor shall keep amd performy the covendants Betan contained and shall pay saidd potefs) aceerding 1o its terms, this .
conveyance shall be void, but otherwise shall renrain in full force as o mortdage to sectite the peelormiance of all of said coverants and the payment vl : N - e o 2 e TR T - SRR S
said note(a); it beind agreed that it the mortgafor s Al fail to make any payment of o perlornn any covenant 0, or il a4 procepding of any kind I - gl P ' N T |
be faken (o loreclose any tien on said premises, or any part thereat, the mottdagers shall have the option 1o« v the whole arnount unpaid on said | . S
note(s) or on this muortgage at once due and payable, and this mortgage nay be toreclosed at any time And il the mortgagor shall tail to
pay any laxes or charges or any lien, encumbrance o insurance promitm as above pravided dor, the mortida may at their uption do s, and any
payment so, made b added ta and become i part ol the debit secured by this mortdade anid shall hear intecest af the sime tate as soid mte(s),
without waiver, how, of any right arising to the nortgigees for breach of covenant; amd thiv moettagte vy b doreclosed at any time while the
mortgagor neglects fo tepay dmny sums paid by the mott fiecs. .

In the event of any suit or a ) being imstituted to foreclose this mertdage, the miortgagor agrees to pay all reasanable costs incurred by the
mortgagee for title and title oh, all statutory costs and disbursements and woch Durther swm=as the trial court iy adjudge seasonable s
plaintifi's attorney’s in such suit or action, and i an appeal is taken from any judgient or decre atered Therein mortgagor farther promises o
pay such sutir as th wpelliate court shall adjudite reasonable as plaintifl’s attorney’s fees on such appeal, ol such sumns o Be secured by the lien ol
this mortfage and included in the decres ol forectosur

In case suit or action is commenced to Toreclose this morfgage, the coutt upon motion ol the mortdagees, may appoint a receiver {o collect the
rents and profits arising out ol said premises during the pendency: ot saeh doreclostare and apply the same (o the payment of the wrvount Jdue under the
mortgage, firs! deducting. all proper charges and cxpeses attending the erecution vl s teust,

. Each and all of the covenants an greements herein contanned shall apply wre to the benefit of and bind the heirs, executors, administea-
tors, successor in interest and assign of said mortgagor and ol said mortgagees rexpectively.

ﬁs part of the consideration of this mortgage, the mortgagees covenant and
ﬁgree to release parts of Parcels 1, 2, 3, 5, 6 & 7, which parcels are records-
bd in the office of the Klamath County Clerk, upon payment to the mortgagees
bf the sum of $500.00 per acre; and mortgagees covenant and agree to release
arts of Parcel 8, which parcel is recorded in the office of the Klamath

County Clerk, upon payment to the mortgagees of the sum of $700.00 per acre,
lus a further sum of $20.00 for preparing and securing each such release,
lus a further sum of $50.00 release fee per acre, which said $500.00 and’
$700.00 shall apply on the principal balance of the obligation expressed in
the note secured hereby.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day apd year first above
written. / RN
. 2
Aotz

.- O R e

) N UUU P
*IMPORTANT NOTICE: Delete, by. lining ouf, whichever warranty (a) or
{b) is not applicable; if warranty {a) is applicable, the morlgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRSY
lien to finance the purchase of a dwelling, use S.N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use $-N Form
No. 1306, or equivalent.
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o'clock B.M.,

and recorded in book M.76.

PORTLAND, ORE.

SHERMAN & BRYAN

&
Attorneys at Law

s

S 12.00

STEVENS-NESS LAW PUB. CO..

DeARMOND,

d for record on the

T.
day of. May

ment was receive

28TH

{(FORM No. 691)

B..
Box 2247
Oregon

I certify that the within instru-
Witness my hand and seal of

7896
of said County.

0.
Salem,

County of
FEE

MORTGAGE
(Survivorship)

P.

_husband and wif
_husband and wife.

_CARVALHO, -Re--J.-
. PRADE,.

STATE OF OREGON,
19..76,at.2;49. . ...
page...

i
i

STATE OF OREGON,

County of. Marion

BE 1T REMEMBERED, That on this
before me, the undersigned, a Notary Public in and for Eaid county and state, personally appefared the within
R. J. C 5

named ...oooeees ARVALHO and HA husband and wi

known. to-ne 6 be. the identical individual..S. described in and who executed the within i

ackﬁo}vfedééd to.me‘ljthat .......... they . executed the same for the purposes therein contained.
: ":, IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
: ) my officialseal the day and yeat, last abpve written.

nstrument and

Notary Public for é’
. >
My commission exptrcs,.,...m/..QA

. .’,:A»/m-“;. i




