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THIS CONTRACT, Made this 3 vd cay of . 7516 between

DELITY FUNDING & REALIZATTON COMPANY, JINC.

RSO U U S UV P PPN . TV . , hereinafter called the seller,
R, Wynn and Bernic Wynn, hushand and wile... ... .. .. .
[P P T e . . , hereinafter called the buyer,
WITNESSETH: That in consideration of the muiual covenants and agreements herein contained, the )
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- i’ . " * RN ta Tl R CR i Tacan Bt 2 X
scribed lands and premises situated in Klamath County, State of . Oregon L, to-wit: : 1 I} 5 i

Lot 10, Block 2, Rolling Hills subdivision, Truct No. 1099 5‘ ){ :
according to the official plat thereol on [ile in the A Y TN W AU NN S WY o ,\\' i .
records of Klamath County, Oregou. Ly bl ; A A oy I o B3 L

%
|
\

for the sum of ... .Dollars ($5,130.00. ....)
(hereinafter called the purchase price), on account of which . FIVILIIUNDRED . o e
Dollars ($ 500.00 ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buym to pay the remainder of said purchase price (to-wit: 8 117630-.00 3 &\he order
of the seller in AN @payments of not less than.. STX. IUNDRED. FORTY ..o i e

Dollars ($.080.00. ... ) each, . YERAT oo coocrrrs e .

payable on the. 20th.. day of each Mﬁ hereafter beginning with the month Of MaYico s
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of .9 per cent per annum from

0,.1970. until paid, interest to be paid.. aunually. and * zm,‘édﬁﬂﬁ in

the minimum M&ﬁ}payments above required. T'axes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
s(A) primacily for buyer's personal, family, household or agricultural purposes,
(B) lIor an organization or (even it buyer is a natural person} is for business or commercial purposes other than agricultural purposes,

The buyer shall e entitled to possession ol said lands on close ol escrow. ... 19 ., and may refain such_possession so long as
he is not in default under the terms ol this contract. The buyer asrees that at all 1imes he will keep the huildings on said premises, now or herealter
erected, in good condition and repoir and will nnt suffer or permit any waste or strip thereol; that he will keep said premises free from mechanic's
and all ather liens and save the seller harmiess therefrom and reimburse seller for all costs amd attorney's fees incurred by him in defending adainst any
. such liens; that he will pay all tases hereatter ivd against said property, as well as all water rents, public charges and municipal liens which here-
after lawfully may be imposed upon said premi: {1 promptly belore the same or any part thereal become past dae; that at buyer's expense, he will
insure and keep insured all buildings now or herealter ceected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § . . in a company or companies satisfactory ta the seller, with loss payable first o the seller and then to the buyer as
their respective inter ar and Al policies ol insurance o be delivered to the selle woon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taaes, or chatges or to procure amd poay for such insurance, the seller muay do so and any payment so nade shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising 1o
the selter for huyer's breach of contract,

The seller agrees that at his expense and within ].’_I _days lom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to_the date of this agrecment,
wive and except the usual printed evceptions and the building and other restrictions and casements pow ol record, i any. Seller aho agrees that when
said purchase price is fully paid and upon request and upon surrender ol this agreement, he will deliver o good and suflicient deed conveying sai
premises in fee simple unto the buyer, his heirs and assigns, lree and clear of encuenbrances as of the date hereol and lree and clear of all encumbrances
since said date placed, permitted or arising by, throuth or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
Jiens, water conts and public chargdes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

{Continued on reverse)

—

*|MPORTANT NOTICE: Delete, by lining out, whichever phraso and whichever warranty {A} or (B} is not opplicable. 1t worranty (A) is opplitable and if the seller is
a creditor, as such word is defined in the Troth-in-Lending Act ond Regulation Z, the cotler MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use Stavens-Ness Form No, 1308 or similar unless the contract wlill become a first lien to finance the purcthase of o dwolling in which event use
Siavans..iess Form No. 1307 er similar,

FIDELITY. FUNDING. & REALIZATION. CO. 3 INC.a.... STATE OF OREGON,
15 e 2 T
Keno, .0regon.. 97027 . . i . i ;

SELLER'S NAME AND AODRESS / : L - o b S

William.Dl. and.Bernice. M. Wynn
6200 Jilyard oo
Klamath Falls,.Oregon 97601

BUYER'S NAME AND ADDRES SPACE RESERVED

FOR
RECORDER'S USE

L

NAME. ADURESS, 2IP

Until @ thonge Is requested all tax statements shall be sent Yo the following address.
William B and Bernice M. Wynn

0200 Milyard ... . ..

Klamath Falls, Oregon 97001

NAME, ADDRESS, ZIP
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And it is understood and agreed between said portivs that time is ol the essence of this contract, and in case the buyer shall fail to make the
payroents above required, or any of them, punctually within ten davs of the time limited thetelor, or fail to keep any agreement herein contained, then
the sceller his option shall have the following tights: (1) to dree this coniract nall and void, (2) o declare the whole unpaid principal balance of
said purchase price with the interest thereon af once due and pay ble andfor (4} to toreclose this contract by st in vquity, and in any of such canes,
all rights and intes created or then existing in favor of the buyer as ainst the seller hereonder shall utterly cease .'uu; detersine and the right to the
possession of the preniises abnve described and all other 1ights acquired ke buyer hereunder shall tevert (o and_evest in said sellere without any act
of re-entry, or any other act of spid seller (o be performed and without any tight ol the buyer ol return, seclamation o compensation for moneys paid

on account of the purchase ol said praperty as absolutely, tully and perfectly as if this contract and such p nents had never been made; and in cave
of such default all payments thoretefore sude on this confract are (o be ained by amd belong to said sell as the agieed and rewsonable rent of said
premises up (o the time of such delauit. And th sarid seller, in cave of i detanlt, shatl bave the tight imenediately, or et any time therealter, (o

i ithout any process ol law, and take inuediate possession thereol, together with all the improvements and appurtenances

enter upon (he land aforesaid, wi
thereon or thereta belonging

L The buyer further agrees that laiture by the seller at any time (o requite performance by the buyer of any provision hereof shall in no way aflect
his right hervunder to enforce the same, nor shall any i

r I8 aiver by said selter ol any breach of uny provision hereot be hetd to be a waiver ol any suc-
ceeding breach of any such provision, or as a waiver ol the provision itselh,

e ]

; NS ;,.A?; ::':“:ltx ,T
o4 -~ i N N . . by
The true and actual consideration paid for this teanster, stated in terms of dollars, is 8§ px l)().UU ... .. @However, the sctual consid-

eration consists ol or includes other property or value given or promised  which is :',’I';ll:’,,‘,",f_w consideration (indicate which ).

In case suit or action is instituted to loreclose this contract or to enforce any ol the pravisions hereol, the buyer agrees to pay such sum as the
court may adjudde reasonable as attorney’s lees fo be allowed plaintift in said suit or action and il an appesl is taken from any judgment or decree
of the triul court, the buyec lurther promises to pay such sum as the appeliate coutt shull adjudge reasonable as plaintitt's attorncy's lees on such
appeal, X .

In construing this contract, it is understood that the seller or the Luyer muy be more than one person; that if the context so requires, the singu-
lar pronoun shall be faken to niean and include the plural, the masculine, the feminine and the neufer, and that Renerally all grammatical changes shall
be made, assumed and implied to make the provisions hetent apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affived hereto
by its officers duly authorized thereunto by order of its board-of directors. /

NOTE—The sentence betwoen the symbols (D, if not applicable, should be deleted, Ses ORS 93.010).
STATE OF OREG‘ON, . . STATE OF OREGON, County of
e 7 oyl ) ss.
County of .. Y U(/?,’((/(, Le. Mayjs ........................... ,1194. -
2%%(:,‘/ : 20 I9/é Personally appeared ... Lasa bl\lpscy

. - .who, being duly sworn,
. Xk i A NotTax Xorxvhaoosker di thtormrex It
A/ Personally appegwd)the aboys named....... B I]or hlfmc” “hd say that
¢ ’ % /) . dse. ident; e imete N isxohx
27kt O Y lg)t-—‘un—cu 1618 ot ATk
T s xeoxetorx of . Jidde ity
o Tunding. & Realization Co.,. Inc. .. ...

o . .., @ .corpacadi
and sacknowledged the foregoing instru- . RrRaacion,

and that the seal alfixed to the loregoing instrument is the ‘i:li{pamle' seakiy,
ment to be_u‘/A;]{_i,(’,{V voluntary act and deed. of said corporation and that said instrument was signed nd: sealed i’ he- .
: . . hall of said corporation by authority of its board of dicsctarsy, end 'ench of )

s g them acknowledged said instrument to be its voluntdicy. ast.and deed. Ve

Before me;_ . . S P N

(OFFICIAL el leld | Before me! F ?‘ohjfétﬁt. By
[0] PN A A O S /e . = \ A t
SEAL) 1!&.7!7.62&,.5*&—,\’0..“.”.. i 5 0 SEAL) <

Notary Public for Oregon Notary Public tor Orego’n

. . A_H_‘[- o
My commision expires ... ¥
IEBOEIRS : ' i ‘
Scction 4 of Chapter 618, Oregon Laws 1975, provides: : . . : 1
“(1) Allinstruments contrneting to convey fee title to any real property, at a time more than 12 months from the date that t
cuted and the parties are bound, shail be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the till
Such instruments, or a memorandum thereof, shall be recorded hy the conveyor not later than 15 days after the instrument is exceuted ard.they p
bound thereby. e

“(2) Violation of subscction (1) of this section is a Class I misdemennor,”

My commission expires: 11/18/80 EASAS by X B -

(DESCRIPTION CONTINUED)

AT E OF OREGON; COUNTY OF KLAMATH; ss.

* i tar record at request of _ MOUNFAIN EITLE GO

3;35
rhis 27th . day of May A D 1976 of . o'cleck PM, and

duly recorded in Yol. M. 7pof _DEEDS..... ... .. P 7904 Y ST ‘.\’J;‘N~ :
W D, MILNEConrty Clerfs 5. o0t : et b i e b 3w e
FEE $ 6.00 : , e e R




