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THIS CONTRACT, Made this 3 rd day of . .. May.. ... ... Lo, 19 76 , between
 PIDBLITY. FUNDING & REALLZATTON. CO., NG, . e

, hereinafter called the seiler,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unta the buyer and the buyer afrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of = “Oregon . . to-wit:

Lot 1k, Block 2, Rolling Hills Subdivision, Tract No. 1099
According o the official plat thereof ou file in the
yecords of Klamath County, Oregon.

for the sum of..FIVE..'l‘]lOUSAND.._ONE.,IIUNDR.EI).,,'I‘J[IRTY.,, Dollars (3..5,130.00
(hereinafter called the purchase price), on account of which . TIVE ITUNDRID.. . .. . oo i e
Dollars ($.500.00........) 1s paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyegﬁ:ﬁreei to pay the remainder of said purchase price (ro-wit: 3 ’1,630.00 ..) to the order
of the seller in m % payments of not less than SIX. HUNDRED. FORTIL.. X

Dollars (§

payable on the. 20th...day of each r;\algxfh hereafter beginning with the month of May

and continuing until said purchase price is fully paid. All of said purchase price may be .paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. .9 _per cent per annum from
. May”20_,4..197.6 until paid, interest to be paid cannually.o and * %‘Eﬁm in
the minimum %BM}: payments above required. Taxes on said premi
rated between the parties hereto as of the date of this contract. i -

ses for the current tax year shall be pro-

The buyer warrants 1o amd covenants with the selles that the real property described in this contract is
#(A) primarily for buyer's persanal, lamily, hauschold or akricultural purposes, i
(B) for an organization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

The buyer shail &e entitled to possession of said lands an C1 ose of esCrow , 19 ..., and may retain such possession so longd as
he is not in delault under the terms of this contract, The buyer afrees that at il times he will keep the buildings an said premises, now or hereal

erected, in food condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises {ree from mechanic's
and all other fiens and save the seller harmless therefrom and reimburse seller lor all costs and attorney's fees incurred by him in defending adainst any
such fiens; that he will pay all taxes herealtor levied against said property, as well as all water rents,” public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptiy belore the sume or any part thereol become past dues that at buyer's expense, he will}l
insure and keep insured all huildings now or hereafter prected on said premises against Joss or damade by fire (with extended coverigde) In an arount

not less than & in a company or companies satislactory to the seflor, with loss payable first to the seller and then to the l:vuycr as
their respective interests may appear and all policies ol insurance to be delivered (o the seller as soon as”insured. Now it the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall Yo added
to and become a part ol the debt secure by this contract and shall bear interest at the rate atoresaid, without waiver, however, of any right arising to
the sniter for buyer's breach of contract. ]

The seller adrees that at his expense and within. .. 1 (3 days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal 1o said purchase price) marketable title in and to suid premises in the seller on or subsequent to the date ol this agreement,
save and except the ustal printed eveeptions and the building and other restrictions and easerents now of record, th any. Seller also.agsers that when
said purchase price is tully paid and upon request. and upon surrender ol this agreement, he will deliver a good and sulticient decd conveying said

»s in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and lree and clear of all encumbrances

id date placed, permitted or arising by, through or under seller, excepting, however, the said casements and restrictions and the taxes, municipal

water rents and public chariies so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

—_—

*1MAPORTANT NOTICE: Delete, by lining out, hich phrase and which y (A) or (B} is not applicable, |f warranty {A) it opplitable and it the selfer is
a creditor, as such word s defined in the Ttuth-in-Lending Act and Regulation Z, the oller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unloss the contract will become a first lion to finance the purchase of o dwelling in which avent use
Stevens-Nass Form No, 1307 or similar.

RIDELITY. FUNDING.& REALIZATION. CO,, JINC.. STATE OF OREGON,
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SELLER'S NAME AND ADDllEéE ’ " B

County of ... RN

. I certify that the within instru-
,..William_,.R.._..aml,. Bernice M. Wymn oo ment was received for re

TB200. MELYALA e o
Klamath_ Falls, Oregon 97601 R ., and recorded
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Until @ chonge 15 requested ofl tax statoments sholl bo sent to the following address,

‘William.R. Wynn and Bernigce M. Wynn

6200, IHLYaT. . o

Klamath.Falls,.Oregon
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ADDRESS, ZIP
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And it iy understood and agreed between said parties that time is of the essence of this contract, and in case the buver shall fail (o make the
payments above requited, or any ol them, punctuaily within ten days of the time limited theeefor, or dail 16 keep any adrecmnent herein contained, then
the seller at his option shall have the follow ing rights: (1) to declare this contract null and void, (2) to declate the whole unpaid pincipal bal ol
sait purchase price with the interest thereon af once due and p. ble and foe (1) to fweclose this contract by suit in equity, and in any of such s,
all rigies and interest created or then existing in tavor of the buyer as against the weller hereunder shall utterly ceiase umi determine and the 1ight to the
posseasion of the pretn hove deseri amit all other tights acquired by the buyer betrunder shall revert (o amd tevest in said seller without any act
af re-entry, or any oth t of snid seller t0 be peddormed and without any right ol the huyer of returs, revhanation or canpensation tor moneys paid
on accourt ol the purch of said property as absolutely, lully and pestectly ax it this contract and such payoients had never bren made; and in case
of such default all paynients theretolore made on this confract are to he teta I by amd belong to said seller as the agreed and reasonable rem ol said
premises up to the time ol such debault, And the sid seller, in cise ol such dobautt, shall bave the tight imenediately, or at any time therealter, to
enter upon the lond aforesaid, without any process ol aw, and tahe immediate possession theieal, fogether with all the imprayements and appurtenances
thereon ur thereto belonging. N

., The buyer further ageces that failure by the seller at any time (o cequite perfosaance by the buyer of any provision heweol shall in no way aflect - oA e cu NS P AT PR AL (s il
his right hereunder o enlorce the sanwe, nor shall any waiver by 1 selter of any breach of any provision herent be held to be a waiver of any suc- ' i 5
ceeding breach of any such provision, or as a waiver ol the provis i )

. . . 5 = ) .
The frue and actual considerntion paid for this transler, stated in terms of dollars, is $ ),l.?() .()“ ..« @OHowever, the actusl consid-

. . . N \ . . { the . . i .
eration consists of or includes other property or value given or promised which is f,’,‘,{l“f)ll‘,x,'( consideration (indicate which).()

In cnsc‘suil or action is instituted to loreclose this contract or to enlorcre any ol the pravisions hereof, the buyer agrees fo pay such sum as the ' .

court muy adjudde reasonable as attorney’s lees 10 bo allowed plaintiti in said suif ot action and il an appeal is taken lrom any judgment or decree S . '
ol the trial court, the buyer lurther promises to pay such sum as the appellate court shail adjudge reasonable as plaintill's attorney’s fees on such S !
appeal.

lar pronoun shall be-taken to mean and include the plursl, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions heceof apply wquaily fo corporations and to individuals.

. }
In construing this contract, it is understoad that the seller or the buyer oy be more than one person; that il the contest so requires, the singu- ' ;
J
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- R ( : \
. . . . . . . . a Lo, ' URUIENY TIPHRN B B
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal afft_xeq hereto, o e

by its officers duly authorized thereunto by order of its board of directors. / Y AN

NOTE—The sentence belween the symbols (), 1F not opplicable, should be deleted, Ses ORS 93.030).
STATE OF OREGQN, )

¢ syl ) ss.
County..pi et g, ol 3 B
“ /_ciu/ O 1. 7 (- Personally appoared .Fia. ...

(/ ....who, being duly sworn,
MLWWW, did say that ) re Aracesnny

: » Personally appeared the above rgnmed.,..‘...,;... 1 N
Lo , ol iy, . 18 id - e X D X
Sl i o o At i re..is pr angkxbet i oA
p;‘/h /'/_.;: e ! sexekexof L Jidelity. .
""" N o _Funding.& Realization. Ca.,. .Inc.. .o @-corporation,
and acknowledged the foregoing instru- wnd that tha seal alfixed to the foregoing instrument js the corpotatér spal

ment o be..... 1.4.{.7.(.{:4’/;.,“.....‘voluntnry act and deed. of said corporation and that said instrument was signeH\nnd)seulgcll in be-,
e e half of said corporation by authority ol its board of direetorsy rand: eecl'ﬂal“
o C them acknowledged said instrument to be its volintasy, dct and deede’ v’
Betore mey '( £ - '7 o Before me: TR e
——
(OFFICIAL ... e bbb Cle KL EnG Q 2 — N
Notary Public for Oregon 2 P Notary Public for Orefon
My ision expires iz Sentls My commission expires: 11/18/80

Section 4 of Chapter 618, Orexon Laws 1976, provides: R DT '-‘L.\ K

“{1) AN instruments contracting to convey fee title to any renl property, at a time more thun 12 manths from the date thint<the 'in’u'nignt\q‘otk
cuted and the parties nre bound, shall be acknowledied, in the manner provided for ncknowledgment of deeds, by the owner of ‘the t tiep being) conyeed.
Such instruments, or a memorandum thereof, shall be recorded by the conveyur not later than 15 days after the instrument is cxeculud‘rppa!hsmr‘(‘u‘u are
bound thereby. Sy

“(2) Violation of subsection (1} of this sectiun i a Class B misdemeunor.”

(DESCRIPTION CONTINULD)

JTATE OF OREGON; COUNTY OF KLAMATH; 8s.

“od for record GRKKERKEKER oo
3;%

/
his 2780 day of __May .. A D 19.86at

duly recorded in Vol. M.26.., of —DEEDS— o '
 Wm D, MILRS Lounty Qerlq
FEE § 6,00 ) j

By ?sz_/‘)%ﬁ N7




