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THIS CONTRACT, Made this

5.
PIDELITY FUNDING. & REALIZATION COMPANY, INC... ... e,

. o oy

FORM No. 706. CONTRACT—REAL ESTATE—Monthly Payments. IR \k_, \3;%0 %yms NEBE LAW FUBLISHIGG €O VO TS ANTL DR 7204
D S CONTRACT-—REAL ESTATE

ﬂ.’:ium,ﬁ) ‘ Vo

day of . .. May. e ., 1970 ', between

s e A A

, hereinafter called the seller,

andWilliam R, Wynn and B.e..l.'.ui.c,c.,M..,..Wyuu,,l_ms,lmxnd..tuui_. wile .

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in  Klomath,

County, State of.  Oregon o, to-wil:

Lot 36, Block 2, lolling llills Subdivision, Tract 1099
according to the official plat thercol on lile in the records

of Klamath County, Oregon.

for the sum of

Lty Yive .

(hereinafter called the purchase price), on account of which Four. llundred Fifty Five. ...

Dollars ($.455.00.......) is paid on the execution hercof (the receipt of which is hereby acknowledged by the .

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 4,200,00. ) to thQ' order

of the seller in tx%%lpayments of not less than Six. Jlundred Fifty Six .
) each, .. YBAL e

payable on the 20.th . dayPdiMBamenitx hereafter beginning with the month of . Nay.
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..9 .. ... per cent per annum from

.May..20,..1976 until paid, interest o be paidanmually. ... ......and * JCOIANERCR

the minimum monthly payments above required. T'axes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants to and covenants with the seller that the real property described in this contract is

w(A) primarily lor buyer's personal, family, houschold or agricultural purposes,
(B) for an organization or (even it buyer is a natural person) is for Dusiness or comniercial purposes other than agricultural purposes.

The buyer shall e entitled to possession of said lands on close of escrow. .
he is not in default under the terms ol this contract. The buyer agrees t
erected, in good condition and repair and will not suffer or permit any
and all other liens and save the seller harmless therefrom and reimburse
such liens: that he will pay all taxes hereatter levied against said propert
alter lawlully may be imposed upon said premises, all promptly belore the

h

insure and keep insured all buildings now or herealter erected on said prem

and may retain such possession so lond as

hat at all times ke will keep the buildings on said premises, now or hereafter
waste or strip thereol; that he will keep said premises Iree from mechanic’s

llor for all costs and attoraey's lees incurred by him in defending against any
as well as all water rents, public charfies and municipal liens which here-
ne or any part thereof hecome pust due; that at buyer's expense, he will
ses against loss or damage by fire (with extended coverage) in an amount

not less than §. ... .].l_t . ... in a campany or companices satislactory to the seller, with loss payable first to the seller and then to the buyer as

their respective interests may appear and all policies ol insurance to be

delivercd to the seller as soon as insured. Now it the buyer shall fail to pay any

such liens, casts, water rents, taves, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added

and buconte a part ol the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising to

to :
the seller lor buyer's breach of contract.
The seller agrees that at his expense aml within .

davs from the date hereol, ke will lurnish unto buyer a title insurance policy in-

suring (in an amount equnl to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,

save and except the usual printed eveeptions and the building and_other restrictions and

asements now of record, if any. Seller also agrees that when

e
said pmcllun- price is lully paid and upon request and upon surrender of this adgreement, he will deliver o good and sulticient deed conveying said
premises in lee simple unto the buyer, his heirs nnd assigns, free and clear of encumbrances as of the date hereot amd free and clear ol all encumbrances

since said date placed, ncr,nilrul or arising by, through or under seller, excepting, however. the siid casements and restrictions and the taxes, qnmicnpnl
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

*|MPORTANT NOTICE: Defete, by lining out, whichover phrase ond whichever warranly {A} or (B} is not appll ble. If y (A} i ficab! unc! Ilthn soller is

a creditor, os such word is defined in the Truth-in-Lending Act and Regulotion Z, the

P is
selier MUST comply with the Act and Regutation by making req

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the cuntract will become a first lien to finonce the pun-l'\me of a dwelling in which even) use

Stavens-Ness Form No. 1307 or similar.

FIDELITY. FUNDING & REALIZATION CO,,IN:
Box 52 .

Keno, Oregon
SELLER'S NAME AND ADDRESS

William R. And Bernice M. Wynn

“Klamath,Falls, Oregon. 97601
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name, apoiess, 2P

Unhi! o change Is requested all tax statements the!l be sant to the following address,

William R..Wynn and Bernice M. Wymn ...

6200, Hilyard. ... .-
Klamath Falls,.Oregon. 97601

NAME, ADDRESS, ZIP

STATE OF OREGON,

County of . ...
~— I certify that the within instru-
T Ceived for record on the

Mt

SPACE RESERVED i b .-k\ -
ror /:{1 00. \}
necoroens use” file/reel number,
/ Record of Deeds}ﬂsﬂic] county.
// Witness my I\fan\d and seal of
County affixed. e
Recording Officer
i .Deputy
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And it iy understood and afreed between said partien that time is of the essence of 1his contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within ten davs of the gime linited theretor, or fail (o keep any agreement herein contained, N
the seller at hiv option shall have the lolowing rights: (1) ta declare this contract null and void, (23 (o declare the whole unpaid principal balance of
said purchase price with the interest thereon at once dus and payable and/or () (o foteclose this contract by suit in equity, and i any of such cases,
all eights and interest created or then e ing in favor of the buyer ay wdeinst the seller bereundes shall utteddy coase uml determine and the sight to the

n of the premises above described and all other cights acquired by the buyer herewmder shadl revert (o amd gevest in said seller without any act

Wiy, or any other act of said seller to be perdormed and without any ight of the buyer ol retarn, teclamation or compensation far moneys paid
on account of the purchivne ot said property as absolutely, ully and pertectly as il this conteact amd such
of such delault wll payments theretolore made on this cantract are 1o be 1

pavinents had never been made; and (o case
pretises up to the time of such delault, And the said seller, in case o

e anid belong to said .wllrl ay the reed and teasonable rent of said
! su fetaudt, shadl have the cight imncediately, or at any tie thetealter, o
enter upon the land aloresaid, without any process of faw, amd take immediate possession thereal, together wath all the improvements and appuricnances
therean vr thereta belonging,

L. The buver luither agrees that Laiture by the seller at any time to tequite pedotmance by the buyer of any provision hereol shall in no way affect
his right hereunder to enforce the same, nor sh, i i

‘ e 1 oany waiver by said seller ol any breach of any provision heieof be held to be a waiver of any suc-
ceeding Ureach of any such provision, or as a waiver ol the provision itself

, N . . s . : 55
The true and ucfual consideration paid lor this transter, stated in terms ot dollars, is § hg(.’)) -00
eration consists of or includes other property or wvalue given or promised - which iy ",';‘,flwu;{,,l,:‘“‘ comsideration (indicate which). (D

In case suit or action is instituted to loreclose this contract or to enforce any ol the provisions hereol, the huyer agrees to pay such sumn as the
court may adjudge reasonable as atiorney's lees to be allowed plaintifl in said suit or action and il an appeal is taken lru{n any ,ud{\‘uu‘nr or decree
ol the trial court, the buyer lurther promises {o pay such sum as the appellate court shall adjudge reasonable s plaintifl's attorney's levs on such
appeal.

+ (WHawever, the actual consid~

In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the context so requires, the sindu-
far pronoun shall be taken to mean and include the plural, the musculine, the feminine and the neuter, und that Aenerally all grammatical changes shall
be made, assumed and implied to make the provisions hercol apply equally to corporations and ta individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un:,

dersigned is a corporation, it has caused its corporate name to be signed and its corpo;gfte seal affixed, h‘eteto,v’,‘,""
by its officers duly authorized thereunto by order of its boa/rd‘oif directors!/ j'/ .
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NOTE—The sentence betwoen the symbols (, if not applicable, should be deleted, See ORS 93.030}.

STATE OF OREGON, County of...... JX1amath
May..3 1970
Personally appeared [i,.. .Sh.ipsey‘,.....,‘...“.... (RIS . - .4
who, being duly sworn,
b < i Rkt ome id thraK ahedanemer N0
. Personally appeare XApdrcfor himselfy ¢ NcHeoothex, :l tsa.v r NSOt
S et s Lt KL hat--he-is presiden N X
P < . SROCBLLYOT, ..0.1...]‘,1{1%1:?3]}’..;‘
oo ' o Punding. & Nealization.Co .y InC e . R coiporatign, -
LT aclkqowhadged the foregoing instru- and thal"the seal aftixed to the lorcgo;ng instrument s
aent to be... . L fl . voluntary act and deed,
N

o' Coepqrata seal’ |
of said corporation and that said instrument was signeil” and’ sedled in be- "+
half of said corporation by authority of its board of difectors; and sach of °4
them acknowledged said instrument to be its voluntaty-act and’ deed.: N

(OFFICIAL . ) : Py Before me:

A L.l (OEFICIAL
SEAL) q%@l«mmfw{ e v( L

Notary Public for Oregan/(‘/ e 4 Notary Public for Orcgon,’?,
My commision expires ... My commission expires: li/l8/80

LA

S

Scetion 4 of Chapter 618, Oregon Laws 1975, provides:

*{1) All instruments contracting to convey fee title to any real property, ut a time more than 12 months from the date that the inst

cuted and the parties ure bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being yed,
Such instruments, or a memorandum ihereof, shall he recorded by the conveyor not Inter than 15 days after the instrument is executed and the parties are
bound thereby.

“(2) Violation of subsection (1) of this section is n Class B misdemeanor.”

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATY:

ss,
Filed for record ARRRREKXE

this 27th_ ¢ B e .
ayof May A D 1976 ot _’_BS'c!ock F M., anc
‘uly recorded in Vol, _M_76 :

—tD DE
, of —--L—'ED-S._%\____ on Page.7908
FEE $ 6.00 W D, MELNE;,EOUMY Cerk




