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THIS TRUST DEED, made this 27th day of ~ MaY 19 76 , between
DAVID. T. HENRY AND DONNA R. HENRY, Husband and Wife
, as grantor, William Ganong, Jr., as trustee, and
Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in frust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 4 in Block 5 of DIXON ADDITION TO THE CITY OF KLAMATH FALLS, Klamath R : 1
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County, Oregon, according to the official plat thereof on file in the office v SR el l& by A ‘ _q
of the County Clerk of Klamath County, Oregon. ‘ v il gyl ‘
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MY

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, horeditaments, rents, issucs, profits, water rights, easemeats or privileges now or
horeafter belonging to. derived from or in anywisc apperiaining to the above described premises, and all plumbing, lighting. heating. venti-
lating, air-conditioning, rofrigerating, watering and irrigation apparatus, equipment and fixtures, togather with all awnings, venetian blinds, floor : T Nt YT
cavering in place such as wall-lo-wall carpeting and linoleum. shades and builtin appliances now or heroaftor installed in or used in connection . ] iﬁ
with tho above described premises, including all intorest thorein which the granter has or may hereaftar uire.for the oy of _sgeugin e : : R
psrfﬁrzan o oéoa h agroement of the granfor herein contained and the payment of the sum of Wb}\]’fgi FOUrR Tﬁb‘)ﬁé}\&ﬁ g‘dUR - ¥ ! ot

{$..4 .03'5 '60) Dollars, with intorest thereon according to the ferms of o promissory note HMRmeﬁ%kapkﬁQ @Q/Lloo"“ : ' i

.,
beneficiary or order and made by tha grantor, principal and interest being payable in monthly installments of $1 5
July. 10 1976

. commaoncing

This trust deed shall further secure the payment ot such addltlonnl money, acquisitlon of the property by the Beneflclary after default, any halanee remaining 1o the
it any, a3 may be loaned hereafter by the beneflelary to the grantor or others reserve account shall be credited to the indebtedness, 1f nny authorized reserve aceount
having an Intcrest In the above described lpropcrt . ns may be evidenced by a for taxes, i premi and other charges §s not sufficlent at any
note or motes. 1f the Indebtedness secured b¥ thls trust deed ls evidenced by  time for the payment of such charges as they beeome due, the grantor shall pay the
more than one note, the beneflclary may credit payments recelved by 1L upon defleit to the Lenefielary upon demand, and if nat pald within ten days after such teyand,
any of said notes or part of any payment on one note and part on nnother, e benefielary may ab its option add e mmount o
as the beneficlary may elect. ! abllgatlon seenred herehy,

¢ such defleit to the principal of the

The grantor hereby covenants to and with the trusice and the beneticiary Should the grantor fail to keep “nf" of the foregolug covenants, then the
herein that the said premises and property conveyed by this trust deed are beneticiary may at (ts option earry out the same, and all its expenditures there-
free and clear of all encumbrances and that the erantor will and his heirs, tor shall draw interest at the rate specified In the note, shall be repayable by
exceutors and adminlstrators shall warrant and defend his sald titlo thereto the grantor on demand and shall be secured by the lien of this trust deed. In
againat the claims of all persons whomsoever. this conncction, the beneftciary shall have the right in Its discretion to complete
any improvements made on said premises and also to muke such repairs to anld
The grantor covenants and agrees to pay seld mote according to the terms property as In {ts sole dlscretion It may deem necessafy or advisnble,
thervof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep snid property free from all encumbrances having pre- The grantor turther agrees to comply with all laws, ardinanees, regulatlons,
cedence over thls trust deed; to complete all bulldings in course of construction  covenants, conditivny and restrictions affecting said properiy: to ‘my all costs,
or hereafter constructed on  sald remlses within six months trom the date fees and expenses of this trust, ineluding the cost of title search, na well a8
hercof or the date construction fs hereafter commenced; to repair and restore the other cosis and expenses of the frustee fncurred In connection with or
promptly and in good workmanlike manner any hnlhllnsf or improvement on in enforcing this obligation, and trustee’s and attorney's tees nctually incurred;
sald property which may be domaged or destroyed .and pay, when due, all (o appear in and defend any wetlon or proceeding purporting to affect the pecurs
costs incurred thercfor; to allow beneticlary to Inspect said property at all Ity hereof or the rights or powers of the beneflelnry or trustees and to pay. all
times during coustruction; to replace any work or mnterials unsatlsfactory to costs nnd expenses, including cost of evidence of title and attorney’s fees in n
heneficiary within fifteen days after written notice from bencflciary of ‘such rensonable sum to be fixed by the court, in any such action or proceeding n
fact; not to remove or destroy nn{ huilding or lmprovements now or hereafter which the beneficiary or trusteo tny appear i {n any suit brought by hene
constructed on sald premises; to Keep all buildings and linprovements now or ficiary to foreclose this deed, and ait sakl sums shall he secured by this trust
hereafter crected upon said property in good repair and to commit or suffer deed,
no waste of said premiscs; to 3 perty and _improvements
now or hereafter erected on sald premises contlnuously 1nsured nrgainst loss The beneticinry will furnish to the grantor on wrilten request therefor an
by tirc or such other haztrds a8 the beneflciary mey from time to time require,  annunl slatement of account but shall not be obligated or required to furnish
In a sum not less than the original principnl sum of the note or obligation any further statements of account.
secured by this trust deed, in n company of companies acceptabie to the bene-
ticlary, 'ximld to dcllv&r thu Drlgllnnl I'xmllz:y (rxf tl'llsu\;unccﬂlil corrt;ctt, gonlu nmll \vml 1t 1s mutunslly agreed thats
approved loss payable clause In favor of the bhenc clary attached amd with
Pemium pald, pwy the principai pince of business of they heneficinry at least L. In the cyent that any portion or ali of eaid property shall be taken
?Incen days prior to '.Re effective date of any such policy of Insurance. 1f under the right of emlnent domain or condemnation, the bLenefletary ahall have
sald pollcy of insurance is not s tendered, the hcnoPlclnry ray In its own the right to comnience, prosecute in its own name, appear in or defend any ac-
dlscretion obtaln insurance for the benefit of the beneficiary, which insurance tlon or prococdings, or to make any compromise or settlement In connectlon with
shatl be non-cancellable by the grantor during the full term “of the poliey thus such taking and, If It so elets, to require that ail or any portion of the money's
obtained. puf'nbln as compensation for such taklng, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees neceasarlly pald
That for the purpose af providing regularly for the prowmpt payment of all tases, 0T incurred by the grontor In such proccedings, shali be pald to the beneticlary
ussessments, and governental cltarges lovied or assessed agaiust e aove described pro-  B0d applied by it flrst upon any reasonrhle costs and cxpenses and nttorney's
perty and insurance premium while the |m|ch(¥1luus, weeured herehy 18 In exeess of 8005 {ﬁl‘l‘m:‘ctt‘-‘:;"‘)'l':‘&’l ll’:‘nlgnO:II?CI‘:]HS)ILJ:I\n::;“ s‘é‘éﬁﬁﬁfﬂf&'ﬁ,’“ﬁﬂ up?ﬁiﬂfr'.'.‘;ffér“ﬁg the
of the lesser of the orlginul purchase prise pu d by the grantor at the time the lvan was e applies ehiednes el herenys g rees,
o duCar the heweflelars’s urigloal_wppralsal vitue of the property at the time the o B its own L-‘Ilvtllsta.tt? |tnku nu)chcgct,lnns l{lnd exceute l?‘“’" Instrumenta oa shall
wng mide, grautor wili pay to the heneficlury 1 wdditien to the monthly payments of r‘" ‘;'L':"“'““ry n obtaining such compensation, prompliy upon the beneficlary’s
princlpal and_nferest payable tnder the terins of the note o obiigntion secured herehy equest.

on the date Installments on prineipal and fnterest dre payable an amount equal to /18 2. At any time and from time to time uron written request of the bene.
of the taxes, smuts, snd other eharges due and puyable with respeet to safd property  ficlary, payment of its fees and presentntion of this deed nnJ the note for en.
within el succeeding 12 months amd also 1/36 of the Insurance premium payable with  dorsement (in cnse of full reconveyance, for cancellation), without affecting the
respect to sald property within each sueceeding three yows whlle this Trust Deed s In linblilt of any person for the payment of the indebtedneas, the trustee may (a)
effect as estimated amd directed by the benefielary, Beneflelary shall pay o the grantor consenl to the making of any map or it of sald property; (b) joln In granting
interest on sald amounts at s rate not less than the llghest rate authorized te be pall  any easement or crenting and restrictlon thereon, {c) join In any subordinatlon
by banks op thelr open passhook ncconnts mims 3 /4 of 1. If such rate s less than  or other ngreement affeeting thls deed or the ten or charge hereof; (d) reconvey,
4o, tho rate of Interest pald shall be 4 Go, Interest stnll” be computed on the averige without warranty, all or any part of the property. The grantee In any reconvey-
monthly balanee 1 the uecount and shall be pald quarterly to the grantor by crediting ance mny be deseribed as the *‘person or persons legally entitled thereto” and
Lo the eserow nccount Lhy amount of the imterest doe. the recitals therein of any matters or facts ahall be concluslve proof of the

truthfulness thereof, Truated's fees for nny of the scrvices in this paragraph

ghall be $5.00,
whlte the grantor Is to pay any aml all taxes, nssessments and other charges leviedt " N .

or el uu::\ﬁit sald property, of any part thereof, before the same begin to bear contina\'mnl}:: X:;;'"&:g:‘,{“t:;i‘c:"gl] llrrur:nt,,orl:‘,ﬁrf?y rghﬂﬁ?z,tg I‘)‘enn(l?ll:ry "l‘""'“ﬂ the
{ntetest and also to pny premiums un Al insiance policles npon sald property, such pay- ety nffected by this deed and of any crn'u'nnly ropert, "locg{gl t!l of the pro-
mewts are (o be nuade throngh the heneflelary, s aforesald. The grantor liereby authorizes grnn}!or Wai detault In the payment olpnny lndshtgdnel:u proteai ;ecm’h“: Mi"
the beneflclary to pay any und all fuxes, assessments and other charges levled or fmpos fhe performance of any ngreement hereunder, grantor shall havo the )r(mht’tgroo{l
agalnst sakl property In the amounts as shown by the statements thereaf furnlshed by the  feet nll such rents, lssues royaltles and pro'mu earned prior to defaull as th v
eollector of stell Laxes, nssessments ot othier ehiatges, amd to pay the Insummnce premiums  hecome due and payable 'Upon any default by the Emn&,r hereunder, the benﬁy
I the wonnts shown on the statements submitted by the Insurance carriers or thele vep- flefary may nl ioy time without fotlce, elther In person, by agent or by & ,"'
resentatives and to withdraw the stms which may e required from the reseme aceaunt, — gejver to be appointed by a court, and without regard 1o the ndequncyyof u"'
1t any, established for that purpuse The grantor agrees o no event (o hold the beneflclaey  gecurity for the Indehiedness hcrpb'y secured, cnter upon and take possession o);
rosponsiible for faflure to hase fusuranee written or for mny loss ar damage growing  safdd property, or any part thereof, fn Its own name Rue for of otherwise collect
out of o defeet I any Insuratice polley, and the beneficliry hereby 1s authorized, In the  the rents, l3sues and profits, {ncluding those past due and unpald, &nd apply
wient of any loss, to compromise and settle with by Insursnce company and to apply any  the same, less costs and expenses of operation and collectlon, lnclu;ﬂng Fenton.
wieh isuratce recedpls upon {he ahifgations secured by this trust deed. In computivg the  able attorney’s fees, upon any indebtedness sccured hereby, and In such order
amutnt of . the indebtedness for payment and satlsfuetfon iy il ar upon sale or other as the bencfleiary may determine,
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¢, The enterlng upon and taking possession of ssid property, the collection  nouncement at the time fixed lﬁ the preceding postponement. The trustee shall
of such rents, issues and profits or tho proceeds of fire and other insurance pol- dellver to the purchaser his deed In form as required Ly law, conveylng the ‘;‘m- .
lcles or compensation or awards for any taking or damage of the property, and . perty so sold, but without any ocovenant oY warranty, exproas. or Implied, The
the application or rejease thereof, as aloresald, shail not cure or walvo any de. recitals In the deed of any msttors or facts shall be conclusive proof of the
foult or notice of default hereunder or invalidate any act done pursuant to  truthfulness thereof. Any person, excluding the trustes but Includlng the grautor
such notfce. and the beneflclary, may purchnse ot the eafe,

6. The grantor shall notlly beneficlary ln writing of any asle or con- 9. When the Trusteo sells pursuant to the powers provided hereln, tl!e
tract for sale of the above described property and furnish beneficlary on a  trustee shall nrpl the procecds of the trustee's sale an follows: (1) To
form luplﬂlled it with such personal information concerning the purchaser as ~ the expenses o the sale including the compensation of the Lrustce, and &
would ordinurily be required of a now loan applicant and shall pay beneficlary  ressonable charge by the atlorney, (2) To the obligation secured by the
a service charge, trust deed,  (8) Vo all persons having  recorded lena subsequent to the

futercats of the trustee in the trust deed um thelr fnterests appear in the

6. Time Is of the eseence of this Instrument and upon defsult by the  order of their priority. (4) The surplus, i any, to the grantor of the trust
gruntor In panyment of any Indebtedness secured hcrebf' or In performance of any deed or to his successor In Intercal entitled such  surplus,
agreement hereunder, the benetlclary may doclare all sums securcd herehy lui
mediately due and {mynble by delivery to the trustee of written notice of default 10. For nny renson permltted by law, the bepeficlary may from time to
and clection to sell the trust property, which notice trusteo shall cause to ba time appoint a suceessor or succesrord to any trustee named hereln, or to any
duly filed for record. Upon delivery of ‘sald notice of default and election to sell, successor trustee appointed herounder. Upan such appointment und without con.
the beneficlary shall deposit with the trustee this trust deed and all p (ssory veyance to the s trustee, the latter shall be veated with el title, powers
notes and d te evidenci pendltures secured hereby, whercupon the und dutles conferred upon any trustee herein named or appolnted hereunder, Each
trustees shail fix the time and place of sale and give notice thereol as then such appointment and subatitution shull be made by written Instrument executed
required by law. by the beneticiary, containing reference to this trost deed sud ts place of

. ¥ recard, which, whetl recorded In the oftice of the county clerk or reeorder of the

7. After default and sny time prior to five duys before the date sct county or counties fn which the property Is situnted, shall he conclusive proot of
by the Trastee for the Trustee’s sale, the grantor or otlier person so proper nppolntment of fthe mrecessor trustee,
prlvlh.-pivrl may pay the enlire amount then due under fihis trust deed and
the ohligutions sccured th.-reh?y (iacluding costs and expenses actually incurred 11, Trustec nccepts this trust when this deed, duly executed and acknow:
in enforcing the termns of the obligation and trustec's and nttorney's feed jedged 18 made a public record, s lm)vhh-d by Jaw. The trustec fs not obligated
not excecding $50.00 ench) other thun such portion of the princlpal as would to nntil[y any party hereto of pending sale under an other deed of trust or of
not then be due had no-defnult occurred nnd thereby cure the default, any action or proceeding In which the grantor, bene lclur{ or truatee shall be &

party unless sueh action or proceeding is hrought by the trustee,

8, After the lapac of such time as may then be required hy law following d
the recordatlon of sald notice of defauit and glving of said notlce of sale, the 12. This deed spplles to, inures to the benelli of, nnd binds sll partlex
trustee shall sell said property at the timd and plnce fixed by him In said notice hereto, thelr heirs, legatees devisees, administrators, exccutors, succeasors and
of sale, either as a whole or in nernrnte parcels, and in_such order as he may de- assigns, The term “beneficiary” shall mean the holder and owner, including
termine, at public auction to the highest bldder for cash, In 1awful money of the Wedyee, of the note secured herghy, whether or not named a8 n beneficinry
Unlted States, payable at the time of. sale, Trustec may postpons sale of all ot Lerein. In construlng this deed and whenever the context so requires, the mns.
any portion of said property by public announcement at such time and glncu of culine gender includes the feminine and/or neuter, atd the singulur number ine
sale nnd from time to time thereafter may postpone the sale by pu llc an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.
- . /
,.Déc(//c,&// S ortey _(SEAL)
v‘-//f‘MWVK/ 7 Aoadfr e ... (SEAL)
STATE OF OREGON ( 4
County of Klamath 8s. 2 A '
o / i May 19 76 before me, the undersigned, a

THIS IS TO CERTIFY that on this day of
Notary‘?pbllc‘m and for sald counly and stale, personally appoared the WHLHIN TGO e eeeees e asmecssmsmeenmsamemeeseneessmseeessrimens sosenian s somm s rann iames
a ke Y

DAVLID T. HENRY AND DONNA R. HENRY, Husband and Wife

et
DR TN
1o mp’ personally knowx,f.\(‘o bo the identical individual. 8 named in and who exccuted the forogoing instrument and acknowledged lo me that

eXex&htéd jhe 'x_i'um_e‘ freoly and voluntarily for the uses and purposes therein expressed.
o F W TQS’fIM?SﬁYvWHE!ﬁ:‘.OF, 1 have hereunto set my hand and affixed my al seal the day and, year last above written.
RS SR Uh e 4 /S‘
//444/ - ,é;'z,aéws
Notary Public for Oregon .

My cemmission expires: }1-12—78
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STATE OF OREGON )

Loan No. .
County of Klamath f ’

TRUST DEED

[ certify that the within instmmix}tth

was received for record on the .70
day of ...Mageceie e 19..76
(°°NE‘T uee TS at 3;36.- o'clock _p.. M., and recorded
A ccomo in book M.76 ... .. on page ...[919

FOR - RECORUING

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & gee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneliciary

WM o.D.o MILNE ...

Aier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregen

" Cavnty Clerk

Q/)- / / ).
By o7 : A A
e CsE

,_\//" Deputy

FEE § 6.00

T

" ‘ REQUEST FOR FULL RECONVEYANCE o

To be used only when obligations have boon pald,

TO: Willam Ganong.....cese- , Trustes

The undersigned Is the legal owner and holder of all indsbtedness sscured by the foregoing trust dead. All sums secured by sald trust deed
have been fully paid and satisiied. You hereby are dirocted, on paymont to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered o you herewith together with said
trust deod) and to reconvey, without warranty, to the partios designated by the terms of said trust deod the eslate now hold by you under the

same,

First Federal Savings and Loan Assoclation, Beneficiary

by.

% e didti
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