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8. Morigagee shall be entitled to all compansation and damuges recetved under rlém of eminent domain, or for any security volun.
Aarlly reluased, same, 1o be #pplied upon the mdnbtcpncu: W g

#. Not to lense or rent the prc&ﬁml. ar any part of same, without written conssnt of the mortgagee;

10, Yo prombuy nelify mortgagee in wi'lunc of & transter of ownership of the premiscs or any - part or interest In xame. and to
furnish a copy of the instrument of transfer to the morigagee; a purchaser shall pay interest as prescribed by ORS 497.070 on

all payments due from the date of transfer; In ali other respects this morigage shall remalin in full force and effect,

e '

', ot his option, in cuse ot default of the mortgagor, perform same in whole or in part and all expenditurey
§ the cmﬁ!cymcnl of an nllomel\; o secure compliance with the terms of the mort age or the note shall
draw tnlerost at the rate provided tie note and all such expenditures sholl be immedistely repayable by the mortgagor without
demand and shail be gecured by this mortgage. .

Default in any of the covenants or agreements herein contained or the cxpenditure of any “portion of the loan for Urposes
other than those speclfied in the application, except by wrilten permission of the ‘morigagee given before the 2xpenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee 1o become immediately due and payable without notice and this
mortgage subject to foreclosure,. . . .

. .
: The falture of the mortgagee 1o exercise any options herein set forth will not constitute a walver of any right arlsing from a
breach of the covenants, )

2,

In case 1 e i3 d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs :
incurred in connection with such. foreciosure. .
S Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the prcmiscs.‘ take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right ¢= the appointment of a receiver to collect same, :

" The cavenanis and agreements herein shall extend to and be binding upon the heirs, executors, admlhlstrnfbrh. ‘successors and
assigns of the respective partles hereto, . : i

It.1s distinctly understood ‘and agreed that this note and ‘mortgage ‘are subject to-the provisions of Artlcle XI-A of the Oregon
Constitution, - ORS '407.010 .to. 407.210 and, an: subsequent amendments thereto and to ajl rules and:regulations which have been
issued or nay hereafter be fssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

’ WORDS: The m shall be d d to include the feminine, and the singular the blufnl where such connotations are
applicable herein, . S . R :

L I‘I}K{‘WI"INESS.'IW}iER‘EOF. The mortgagors have set their hands and seals this . 27.... doy of ... May. i 10.7.6.

J

i (Se01)

(Seal)

- STATE: OF OREGO

o Couniy “of ..

trick. McManus, and

, his ivlfe, and acknowledged the foregoing Instrument to be their. voluntary. "

Notary Bubiie for Oregon

I

& 1377

My Commission expires -

MORTGAGE

FROM. , i .. TO Department of Veterans’ Atfalrs
| STATE.OF OREGON, - ' . : }
K ) . . 59,
County of KLAMATH

I certify that the within was received und duly recorded by me in KLANATH e Cotinty Records, Book of Mortguges,

No. M?Q’aze 7”3(44: on the 28th day otMAY 28th 1976 WM.D,MILNE l(I"AMATH(:aun!y “CLERK
w iR LDl o
( D :) (A . ,:_j i -

Fiied ”MYZSFR\197 6. “Or oo At o'tlock 9;16AM e o g
' 'Klamath Falls, Oregon = ‘ é ) é . ‘
Cou‘nty Glerk. By & é J P % el Deputy,

After recording return to: - . ... - L - s
DEPARTMENT CF VETERANS' AFFAIRS -~ FEE 8 6,00
General Services Bullding _ s .
- Balem, Oregont 973;0 . ) S S
Form L4 (Rev. 811y .




