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‘ . . Vol../& rag
 THIS TRUST DEED, made this 14th dayor ... ... . | May =~ Ry

-~-ROSS. K...GRAVETTE. and. KATHRYN .D. GRAVETTE, husband an

et L LT, ~us as grantor, William Ganong, Jr.‘ s trustee, and
~F|RST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation” organized and ‘existing
under the' laws of the United States, ‘as beneficiary; - _ o s o

‘ e CWITNESSETH:

The_ grantor irrevocably . grants, -bargains, . sells and conveys to the trustes, in trust, with power of sale, the property
in"Klamath County, Oregon, described ‘as: - 7

e

o — - -

Lot 55 and the Southwest 70 feet of Lot 54, MOYINA, according to the
official plat thereof on file in the office of the County Clerk of
nglamatthQunty. Oregon, ‘

"°¥Ogether“with the non-exclusive, perpetual easement in and to a certain

“well located and situate upon. the following described real estate, to wit:

g L R ; e :

‘B3 parcel of land in the swk SEX of Section 36, Township 38 South, Range 9

'v;EEaStVof‘the Willamette Meridian, more particularly described as follows:
quéginning at a point in the SW%. SE% of said Section 36, which bears North
»231% 33! ‘East, :a distance of 1260.6 feet, more or less, from the South
zone-quarter corner of said Section 36; thence North 69° 50' East 108.0
«afeet: thence South 16° 06' East 72.0 feet; thence South 75° 76' West

:5°106.0 feet; "thence North 170 47' West 51.23 feet, more or less, to the
‘" point of beginning, and in and to the works, reservoir -and pump thereof,
“and in and to the mains connecting said well to the’ above described -
“.property, for the purpose of conducting water thereto for domestic purposes.

o ‘Which iaid described ‘real property is not currently used for agricultural, timber or grazing purpéses.

; fézjgfher with: all and ‘§i'ngu|ar the .appurtenances, tenements, hereditaments, : rents, issues, profits, water rights, easements. or privileges now or'
hereafter belonging to,: derived from - or in anywise appertaining ‘to the above. described " premises; and - all - plumbina, lighting,” heating, venti- .
lating, “air:conditioning, " refrigerating, watering and irrigation- apparatus, equipment and fixtures, together with' all-awnings, venetian blinds, floor

covering -in place. such: as: wall-to-wall: carpeting- and linoleum, 'shades and built-in appliances now or hereaftor installed in"or’ used’ in"connection

< with "the:above- describied _premises, including all intarest theroin ‘which the grantor has or ‘may heropfter- j l‘&:r i

- performance of each:agroemant of the grantor herein contained and the payment of .the sum “of ... g i K s S 2. "
. Dollars, with interest theraon according to’ the terms ‘of ‘a.'promissory -note "ot even afeﬁqrawif;. payable: to " the *

dngde by the -grantor, prinr.ifel'and interest being payable: in ‘monthly ‘instaliments of-$..149.-1.5, .. commencing

19

his trust deed shell further secure the payment of such additfonal money, acquisition‘of- the property by the.beneticiary after. default, any bafance remaning in'the
,8s"may be loaned hereafter by the beneficlary to the-grantor or others - reserve account shall ‘be credited to the - Indebtedness. It ‘any: authorized: reserve account .
.- haying ‘an. interest In the.above described J»ropert ) A8 mn&»be'evldenced by 8 for ‘taxes, assessments; Insurance.premiuma. and other charges {3 not- sffielent” at any
note-or-notes.-. I tho Indebtedness secured by this trust deed s evidenced by time for the. payment of such charges. a3 they' become due,” the grantor shall .pay  the
7 -mors: than one-note, the beneficlary may. credit payments. recelved- by it upon : geficit to the benellelary upon demand, aid if not paid-within ten daysafter such’ demand,
. ;-any of .anid- notes. or -part of: on-one note and part. on’ another, . {lip beueficlary may at its option nddthe amount of ‘such deflelt 1o the prineipal of the -
U T asthe tggaqficlf_ eath e USSR TR ey 1 obligation secured hereby, - . o e
S P i . ’ . RN .
R 'rhe;grantor y ‘covenants to ‘and.with: the trustee and the beneficlary Should the grantor  fal ‘to. keop:any of ‘the: tarsgolug.'cavénants, then the .
" hereln “that” the said premises and property - conveyed by this trust.deed are henellcinry mnay at its option cafty~out the same, nd all"[t}" éxpenditures thero.
‘free nndclear of all encumbrances ‘and that'the “grantor. will and his heirs, .. for shall draw interest at the rate. specitied in the note, shall -be repayable by
executors and :administrators shall warrant and. defend. his sald title thereto he‘grantor on demand -and. shall be sscured by the llen of this trust deed, In -
galnst :the. olaims of- all persons whomsoever,. . - E S . . his connection, the beneficlary shall have the right In its dlscretion. to complete
s SR e : ) o any-improvementa made ‘on snld premises and also to make -such repairs to sald
.. The' grantor covenants and agrees to pay sald note according to the terms property .as In its sole discretion it may deem necessnry- or advisable, :
thereof and, when due, ‘all taxes, assessments and other charges levied  agalnst i D T o S RN
vioald proper‘y; to keep eald property free from ' all ‘encumbrances having pre- The, grantor further agrees to comply with ail Inws, ordinances, regulations,
‘. cedencs over this trust deed; to'complete ‘all bulldings in-course of .comstruction - covenants, . conditions and . restrictions: a| fecting sald property; to al
or -hereafter - constructed on . sald- premises within six months from the date ces " and expenses of -this trust, Including the cost of title. searc
. hereof or thc.dato construction is hereafter commenced; eir and restore he. other . costs -and exlpcnuu of
" promptly “and in- good . workmanlike ‘manner any 'bulldin n cnlorclnF this obligation, and trustee's and attorney's fees actually incurred ;
d property w! may be damaged or destroyed and. pay, when due, all n and defend any action or glroceedinu purporting to affect the-secur.
ts . Incurred - therefor; “to allow benesiclary to inspect ‘aald property at - all ty hereof or the rights ‘or powers of tho beneficlary or trustee; and to pay. ali
i times durlng construction; to replace any work or materials unsa Istactory to- ' costs and expenses, including cost of evidence of title and attorney’s fees o a ..
beneficlary within fifteen - days after written  notice from beneficiary *of _such - reasonnble sum to be fixed by the court,.in any such actlon or. proceeding -in
- fact; not to remove:or destroy. ‘Anz building or improvementa now_or_ hereafter:: - which the bnneﬂclnrty‘or trustee mnv;npfcnr and .in any. suit brought:<by bene. :
cep ; ‘fjlci?lxy to foreclose .this “deed, and ol sald sums shall fie seciired by this trust

“constructed :on: sajd - premises;” to all ‘bulldings and improvements now. or
hereafter “erected - upon . sald 4 ood . repair . and to’ commit. or suffer .
no_waste .of_sald: premises; - buildings, propercf and - improvements . % g e s ' ; 2
now.or.:hereafter erectcd on"anld  premises continucusly. Insurcd “against loss - - The heneflciary, will furnlsh to the grantor.on written requeat therefor an -
<by.fire  or:such’other hazards ns the beneficiary may- from time to time require, - “annual atatement ol ‘account but shall. not ‘be .. obligated or required .to . furnish.
in a- sum:mot :less:than the. original . princlpal sum . of < the' note or.obligation  any'further.statements of account.- R E S PRI

cured by this trust deed, in a or: 3 1] A . ' :

ary,;and to deliver the original poticy of insurance in correct form and with ' . -1t 18 mutually agre

pproved 'loss  payable - clause 'In " favorof ‘the 'beneficiary - attached “and’ with A g R

remjum - pald,. to :the- prine); placo-of -} of the b 'y at e
flllg‘een ﬂayrrﬂor;w the- etfective date of any ' sich’, polley .of . Insitrance.’

of

ast - L oIncthe event” that any. portiou-or’ all- of ‘eald property shail be taken
Tt . under the right of “em: domaln. or .cond. tlon, the benefictary. shail ‘have’ -
policy of Insurance is not -so, tendered, the bensficlary miny:in Ita own - - the right to commence, prosecute ln ita own name, appear ; delend any ac..
cretion -obtain Insurance for "the benoflt of the’ beneficiary, which i .- tlan"or or to make any compromiise or settlement, In ‘connection with .
1) ‘he gon-cancellable :by .the. grantor during the full .term of polloy ‘thus = ‘such tnﬁ]ng and, if-it-s0 elects, to require that- all or any portion of the' money”,
talned . e : s . Lt S nléle' a8 com| lenntlon,lor suc!: taking; which are (n ;ucclrl‘m‘, the amount:

v - P L R qulred-to “aller ble corts, ‘exp 11 t s fees-
: ;. That; for -the purposo ‘of providing . regularly. for :the. prompt” paymieht: of “all - taxes, - OFIncurr e grantor in such proceedings, ahall be paid .to: the by
- asseggmients, ard . governmental charges: levied: or. assessed against: the above” deserlbed pro- . - and’applied: by -it' first upon. any - ) costs .and -An
“perty. and {nsurance prendum . while the  {ndebtedness seciireq hereby 1 In excess of 80¢% . fecs necessarily pajd or Incurred ‘:’ the benetlclary: in such’proceedin

f. the lesser of the original. purchase price pafd.by.the geantor.at the'time: the loan was.: . balance:applied upon.the: ’"dfb'iﬁ ness secured hereby; and - the - granto
ade. or the beneficlary's - orginal appratsnl - valug” of : the..property - at.: the " tima  the - loan ;t» its ,awn~exx|yeme, to- take '",f actions and executo such: Instruments
“wag . made, grantor. will pay.to. tho beneflclary. In - addition  to- the monthly payments:of - .. bC ¥ 1n obtal sucl pensat b upon’ the ‘benef]
rlnﬁipu}l :mll Inlf]resl tmum e ’unldelrl "“:1 tlerlms t{f the not;l ot obllgnllotn leclirc‘d liu;elh')" TR ’ RO X . P
»on ihe date fnstallments:on, principal and :interest arg payable.sn: amount equal to1/13 i 2, At any-time.and from time to time upon ‘written request of e y
the taxes, nssessments,’ and  other charges dile and pu{;nhluﬁwlth respect -to sald. property .- f(clary, puymen’;, of its fe nd preuen'nﬂon‘omh[g deed - 3<the,n°&h%°:°:;: Ry
~within each suceeeding 12" months and-also-1/38 of the Insuruncq‘gremlum. pasable :wlth - dorsement, (In.case of full -reconvayance, for cancellation);: withou affecting’'the . °
. rempect -to. wald . property within each succceding . threo yeits whila” this: Trust: Deed {5 n - lability of any person for the payment of the Indebted he =
- éffect aa “estimated . and - dlrected by .the  beneficiary,. Beneflcfary shall pay -to the: grantor - - consent - to the-making of any mep or F'“ 0 8. b) jola In nting -
Intersst on suld-amounts at>arate not less than the. highest rate- authorized to be pald - any:-easement or creating and: restriction thereon, - (¢) *Join-(n: oy wubordipation: =~
.. by banks on thelr. open passhook accounts: minus-8 /4 of -19%. If such rate s less then . or other agreement affecting this deed or the ilen or charge hareor;.(d) TCONYLY, .
- = 4, -the rato of inlercot pnid shall be Mg.; Interert - shall be computed on the avernge-" :without warranty, all or auy part of: the property.. The Funm in’ any’ reconvey
onthly balance g :the “account “and -shall be: paid. quarterly:to the' grantor by erediting . Anco -may  be - described as the “person:or. persons legaly:entmed therato” sud. -
tothe cscrow account the amount of the fnt ue, ;- i . - the recitals therein of . any; matters -or. facts. shall a‘ooncluulve‘vfmo( of:the -
ERR R P taut" fll,:lne thereol,, Trusice’s: feea for-any of the wervices In':thls paragraph

’- : 3 - +:.gha 00, .
' While the grantor 1d to pay ‘any and all {uxes, nssessmenty:and other charges Jevisd . . ity . . e ; ;
or uasessed ‘syninst snid property, or-any-part thereof, . before the same begin to Dear. éohtfn:’\inncc %?d{'hl::‘:l :e “”"g'f|=‘r‘;";}f"lnﬁ'::’¥ r;;ﬁl 'i‘e‘.":n‘acﬂ;gﬁz.ﬂog“:lhnl "rl::
~interest and -also to -pay. premiume un’all fnsurance: polleles: upott: cald: properiy,: such pay- perty affected Ly’ this deed ‘and.of nriy pmo'nnl property located thereon e,
ments-are to he made through the benefleinry, a8 aforesald,: The' grantor hereby authorlzes rantor. shali- de¥ault In.the_payment of sny.fndebtednsss  sectred -hereby -
the beneficlary to pnyany snd all taxes, mssessments ‘and othor- charges levled o Imposed ' 0 performance of any agreément. horeunder, ¢
“against -sald- pronerty dn‘the amounts ax.shown: by"the: statements: thereol furnlshed. by the ~lect”all such rents, Issues,. royalties and pm'ﬂ .
Collector of. such. taxes,- assessments “or- ather--charges, and'to- pay: the insurance- prefilums becoms dus And‘piynblo."Upon a by grantor hereiinder,
" In the amounts shown on the sistements submitied by the:insurance carrlers or . thelr. rep: flciary may at any’ time without notice, . orson,” by agent or by . & re..
* resentotives and - to withdraw the sums which may bo' required from' the: ceserva account, " eatver to . be appointed by - a_court, and without regard {o {hu ade of i
AC any, estuillshed for that purpose, The. grantor agrees In. fo-event to hold the ‘beneficlary ™' gacurity for the indaptednons heraby secured, enter upon and. take
~i""vesponsiible  for’ fallure: to -have. any: Insurance weltten or for any’ loss ‘or - damage growing: “.gajg property, or:nny part thereof, .in Its owp name sue_for.or-othe, 1]
;outof 8 defect In any. {nsurance pollcy, and the beneflelary hereby s “ainthorized, in" the . - ghe rents,” (asues, and -profits,” Including those past :due~and:
i e\'e,r:t lor:uny loss, }gleommonm: ll';l?zltelnll)u w::llll :;yb;'mtl:ﬁmtaru:?m :c? ;:de:;pmmml T tllx’c same, costs and expcnloldof operation - and_ collection, -includin
such fnsurance recelpts upon the obligntlons. secur s 5 able -at! s feex any I :
amonnt -.of_. the - Indebtednesn  for. payment - and’ satisfaction “In- full “or- upon sale :or other . ‘%ho %’:,',': lcln{'y ‘,',,:,?o "m'}fm!m.“m 228, “°“'°‘? hereby, snd

i i

‘trustee may (a




i

¢ The enmln upon uxd mu unloa of sald pro the oollootloa nouncement at the time tlnd !.ho nmdln emont. The
of vach rents, {ssuss ani Drofith ar (he procseds of i .24 ﬁ'u'f'a’r‘u suranos bol.  doll haer. his .J ortn, 48 Fog IJ“ fav, oonmlns
icles or compensation or awards tor any taking or & of the property, and

the application of releass thereof, as alorcaald, nhn!l cnn or waive any do-

:‘nl\slht nouu"u of dmult hmundor or lnulldtu lny done pursuant tov

The - granter lhl-ll nomy bemﬂcluy in wrmng of nn: sale or ocon- 0, When tha Trulbee nolll pumunt to the powers D! vlded haml tho
mcz Ior ule of the abovo described n}m" y and furnish benelleluy on ] uuuee shall a Fp ods " of the trustec's aale as follows: (l)
form sup; it 'lbh uuch personal information. oonouming ¢
would onﬁnui ud ol & now Iom applicsnt and shall psy beneﬂdny; .
& service chsrg. deed.. (3) To ‘all pmon: e
luterosts of .the triateo (n the trust deed ae thclr toterests appear fn the
6. Time 13 of the uunce "of ‘this lmtrumeuh and upon dehult by the order of thelr priority. (; 'A‘he i {alul, it sny, to the grantor of the trust
grantor. in % yment of any fndebtedness secured hereby or in per!orm:nce of any  deed or ‘to-hls succeasor .o {nterest entitled such surplus.
greoment hereunder, the. beneficiary may declare all sums aecured. hereby fm-.
medhte due and PIK‘ able by dellvery to the trusteo of written notice o( deh\m, 10, For noy reason permitted by law, the beneficlary may lrom time to
- and election to sel the trun property, which notice trustes |hlll s t0 be  time appoint a #UCCOIBOT Or suCcessors (0. Mny trusteo named herein, or to any
duly filed for vecord. n delivery of aaid notios of default and el dtion to ell, trustes pon such appolotment Ind without con-
the beneficlary shail deponlt ‘with ‘the trustes thiy trust deod nnd [ pmmlnor,y veyance {0 thc succeasor trustee, tho latter shali be vested wlu: all title, powers
. notes and documents' evidencing expenditures secured hereby,  whereupon the and dutles conferred upon any trusteo hereln nnme or lrpo inted hereunder, Bach
trustees shall fix the Mme and place of sale and give notlce theml then  guch nppolntment. and nubm utlon lhm be made by written lnstrument uecuud
. required by law. E by the beneflclary, contal nlnr reference to - thls trust d and fis plaoce .
- record, rrhich,  when recorded In the office of the county clerk or recorder of tha
7. After” default nnd any tlme prlor to - five d;y: bulom the . date set  county or countles In which the property is aituated, -hnll be oonelunlve proof of
by the® Trustee for. the . Trustee's sale, the grantor or other parson. 80 . proper P of  the trustee, .
rivileged - may - pay. tiie enure nmuunt then due under “this trust deed and g g
e ‘obligations lecumd b costs and inourred - 11, Trustee accepta ‘this trust when' this deed, dul: execuud and acknow-
in “enforcing. the  terms: ol e obllxntlon and trum.-e'- and attorney’s foes lcdged s made & rublla record, as provided by.law, The trustee is nct obligated
- not’ exceeding .00 -each). other than such’ portion: of the" principal as would ‘o notify any party hereto of pending sale under any other deed of trust or of
ot then be due had’ no. default occurrcd and “thereby cure, '.he default, .. - any action or proceeding in which the grantor, beneficlary or trustee shall be &

puty unless such actlon or procaedlni ll brought by "the t nm-ee.

o508, Afber. tha lapse of mich tlma as. may. then be reu\llred by law !ollowlnu
the renordation: of - sald notice of default and giving of sald notfcs of sale, the 12, Thla deed nppllu to, inures” to the beneflt ol. and bludl all pnruen
. truates shall sell said proj p at the t me and place fixed by him-in sald notice - hereto, their helrs, logatees davlaeel. ldmlnlstnnorl, executars, suocessors and
of sale; either as a whole o) 1 ﬁ parcels, and In euch order as he may de-- . asslgne. The term “beneficiary’. shall- mean . the holder and owner, - Including
urmlne. nc pnblln luellon w the lghent hldder for cash, fa lawful money of the . pledges, of the note secured herghy,” whether or not pamed as a beneflciary
,Unlbed &( o time of. sale, Trustee m g Al 1l erein, In construlng this deed and whenever the context so requires, the mase

{ portlon o aald pmperty by public announcement af such time and culine %endcr includes the feminine: and /or neuber, and the singular number la.

ale and lrom time to tlme thurea.ner mny poltpone the .aale. by public an. cludel he plural,

e dz_gm\w®

* STATE OF OREGON l “

‘ IN WITNESS WHEREOP said grcmtor hcm hereu.nto set his hand cmd seul the dcxy cmd yecxr ﬂrsi above written.

: lhat on ﬂ\ln /7 dﬂy oi .‘ -' May : 18 76 before me, the undernigned a v

- for. sald eounly and stato, personally the’ within: named.. o RQ.SS...K._. GRAVETTE . . -
mmx D GRAVET‘I‘E, hus‘ban ndw:.fe. .

; al seal the d ’end year lasl ubo've wrluén. .
Ltk L
”Notm‘y Public for Oregon .
My commission exphea' °5— /L/

STATE OP OREGON s
County of chmath s

: 1 é:ertify that - the within insh'umenth
O G PG L e was recelyed ior record on. the. AN
Rl = A R e
Wi U“(Q&‘W‘r*ﬁidﬂ“‘i‘ﬁi a ’o ook :PY'M., qnd ;ecorded

Y G PR TOEUNAR RVES -
: .‘.!;:f"..:::::“w‘: 7 BOOK M7 " ot pgs 0+7977.

CExmRE i doumi s uwr Re-cb’rd fMO édqé’s of Séﬁd Co\inty

TiES ‘WHERE SR TCS O Ahu : ~V...§.

St.v 52/4/” '
Falls,,Oregon 2 A i

signi 9 leg : d by lhe ing trusl doed. All suns sacured by sald trust’ doed‘

o huve boen fully:pald and sdtisfled. You. hereby uro dh‘ecled on: payment 1o you'of ‘any sums owing-to you under the terms of said trust deed of

‘purautml to’statute, to'cancel all evi ;o indel : by sal id " trust deed. (which ‘are’ deliversd to you herewith. together with sald
{riist deed)” and to reconvey;:without w art d by th terms of sald - trust dead the estate now. held by you und or ‘th




