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i v THE MORTGAGO - —
eph Vv, Wachter & Mabel T, Wachter, husband and wife, Joseph V, Wachter I

. a single-man;-Kenneth- ~Russell--&-Carel-Ann-Russell,husband-and-wife,

h || | William M. Strong & Sharon M. Strong, husband and wife

- hereby martgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

; ) inafter :called -"Mortgagee,” the following. described real property, situtated in Klamath County, State of Oregon, and all interest
) ) or. estate t}xeteln that the mortgagor. may hereafter acquire, together with the income, rents and profits thereof, towit: o
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Lots 16, 17, 18, 19 and 20 in Block 17 of SECOND RAILROAD ADDITION TO
THE CITY OF KLAMATH PALLS, Klamath County, Oregon.
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~"together - with all heating apparatus {including firing’ units), lighting, plutbing, water heater, venetian bilids, and - other. fixtures
which: now are or hereafter may be attached to or used in connection. with said premises and which shall be construed as’ part of
the realty, to secure the payment of a:certain promissory note executed by the above named mortgagors for the principal sum’ of

BTN THOUSAND. AN, NO/ L0 m oo e e o e e e e e e

".D‘ollv;xrs‘.) bearing even date, principal, ‘and “interést belng payable in monthly installments. of §...699.5.60..0n.or.. bafore
the.l10th.day.of.each.calander.month..... ; i
“and to secure. the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to'the mortgagor ‘or -
"vothers" having an interest in- the above described property as.may be evidenced by a note or notes. If the ‘mortgage  indebted-

ness Is. evidenced: by- more than one: note, the mortgagee may credit. payments recelved: by it upon any of said. notes, or. part of
. /any. payment on one note'and part on another, as the mortgagee may elect,. ..o L
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. :-The morlgagor covenants that-he wlill keop  the bulldings ‘now o1 . hereafter ‘erocted - on said " morigagad perly.. i ly d
- aqgainst :loss "by. fire ‘or’ other } in such as. the morigagee may- direct, In an amount not. less than the face of this morlqualo.
. with"loss " payable- first to the mortgagee to the full :of. sald Indebted and then’ to. the mortgagor; .all policies to' be held by  the
~mortgagee. -The mortgagor . hereby aasigns o  the mortgagee all right” in all: policies -of : insurance carried upon :said propert

loss -or deumage to - the property .Insured, the mortgagor_hereby appoinits. the morigagee as his agent to seitle and adjust such loss or demage
-and ‘apply the proceeds,’ or so ‘much :thereof- as-may be necessary, in ‘payment of said indebtedness. - In' the -event of -foreclosuse all - right
,of. the, mortgagor-in all, policies then . in force  shall pass to the morigages thereby giving said mortgagee: the 'right to assign and tronsfer ‘said

and “in ‘case of

> - The . mottgagor- further covenanti  that the bullding- or bulldings - now" on-or heseafter erceted upon sl “premises shall e kept o good repalr, not sltered,” extended,
- removed “or “demolished  without - the written. consent of. the mortgagec, and to complete /all> bufldings in - course -of construetlon - or hereafter- constructed - thereon within aix -
months’ from “the date hereof or  the:date construction is hereaflter commenced: The ‘mortgagor agrees to ‘pay, when due, all taxes, assessments,. and charges of every kind
+levled or. assessed against sald premises, or upon this mortgage or tho note and-or the indebtedness which it secures or any teansactions in. connection therewlth or. any other
" llén which may be-adjudged to be prior to the fen- of. this maortgage or which hecomes a:prior. Men by’ operation of law; ‘und to.pay premiums on any.life insurance polley
which  may’ be assigned ‘s further- securlty - to - mortgngee;” that for the purpose of : praviding regularly, for -the prompt. payment . of - alk taxes, - assessments and governmental
chargea levied - or : assessed - against - the : mortgaged property “and fnsurance - premiuss while. any - part of the . Indebtedness secured - hereby : remalns ‘unpald, . mortgagor - will
piy-to the mortgagee. on'. the date installiments on principal and Interest’ are payabile an smount equal ‘to1/12 of said yearly charges.:No:interest: shall"be paid mor-
“tgngor. on said amount;® and sald. umounts are herely pledged to mortgages a8 additlonal - security for the. payment of ‘this merigage and ‘the pote hereby -secured, -

y o Should the mdrtghiinr fall to keep any of ‘the forezoing covenants, an.thc'mhrlknxeé may pcr!a‘rn{ lhfm, without uﬁlvlnz any olher‘}lxhl'or remedy her'eln'ﬂren Tor
any - such. hreach; and . all -expenditures in  that behialf ghall be secured by'this mortgage- and'shall bear Interest in nccordance with the terms of a certain promissory pote of -
even dute herewlth-und be repayable by .the mortgagor on dcmnnd. B o 2 e ' ! RN

2 In case of default in the pmgﬁem of vcmy installment of said"debt, or of &’ breach of any ‘of the ‘herein or con d in the
-application . for loon : 1. by :the. then the' entire. dobt hareby secured shall,: at the morigagee’s option, become . immediately
due without nouca,: and -this morigage ‘may be - foreclosed. . . B o bt S . R

v o2 The mortgagoer uhull:p:?( the mortgagee . a .reasonable sum’ as attorneys fees in any sult which the mortgages defonds ‘or prosecutes to
 protect “the llen: he.aof or to foroclose this mortgage; -and shall pay the costs ‘and disbursements allowed by law and-shail the cost of
"searching records and abstracting same; which sums shall be secured hereby. and may be included in the decree of f; i 'pon” bri! .
-~ oetlon to foreclose -thls. mortgage. or at any.time while such ding -is’ ding, the without' notice, ‘may apply for and secure . :
... the, appointment .of a receiver. for the mortgaged property or any part thereof and the' income, rents and profits therefrom. e < I

g c‘.ghe mortgagor. to a 1" Qefich v jud ‘forany part of the ‘debt héfoby secured which shall not ba paid by the sale "
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" Words “used ‘in - this mortgage n. the present tense shall include the future tonse; and-in the masculine shall” include the ferninine’ and

tor ‘genders; -and- in-the sinqular ‘shall include the plural; ‘and in the plural’ shall include the -singular. L R -
- Each ‘of the  covenants - and agreaments " hereln -shall ‘be' binding’ upon all 't of each of ‘the mortgagors, and’ each
qhau inure ‘to the henefit of any successors in . interest ‘of the mortgagee. . B LSRR AN . R ° | i

Dated ai Klamoth Falls, Oregon, this s it TR et oy of
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THIS CERTIFIES, that on’this May. ; : -t

9. 76, Be:!crn" me, ,!ho; ,underalqnod, a ﬁoturyj Publlav’fnr ‘ndd‘ :mh "ﬁnﬁonully"apﬁdaﬂdvyuiu ‘Mlhiin numchosephV- wachter ’
I. Wachter, husband & wife, Joseph Vv, /Wachter II,. a single man, Kennet
aroi. Ann - 211, ‘husband & Wife, William M. Strong & Sharon M.
gt e hson’ G- deacribad. fn ‘u&d‘ r:mo‘ exocited the within ‘in-uﬁmcnﬁ and acknowledged 1o me that they -

1t above yrtttin,

P S e A
Public " for the - Btate of . Oregon
at nm:rxlh Falls,. O : :




