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éOpr'rIONAL ASSIGNMENT OF RENTALS

ThIS AGREEMENT, Entered into this _7th_ _ day of May 1915 :
botwcenJOSEPH V, WACHTER & MABEL I. mﬁmg. hugband 5, nifﬁ. msaeu_x._m'rz#:’
i B

! snvmes AND LOAN
ASSOCIATION OF KLAMATH FALLS, a cheral cOrporation. here;nafter referrec
to as Mortgagee,

WITNESSETH:
WHEREAS, 0wner is the present owner in fee simple of property
cescrrbed as: ; TR Lo

Lots 16, 17, 18, 19 and 20 in Block’ 17 of SECOND RAILROAD ADDITION.TO
THE CITY OF KLAMATH FALLS Klamath County, Oregon. . ‘

AEREE R A

in ‘Klamath COunty, State of Oregon, and the mortgagee is’ owner andaholcer
of a’ first mortgage coverlng said premlses, which said mortgage lsuin the
. original prlnclpal ‘sum.‘of $60,000 QQ ' made by owner to mortgageeaunder
'ztne date of _Mav 71974 : and s .

WHEREAS, Mortgagee, ‘as a. condltlon to maklng sald 1oan and acceptlng
.sald mortgage has requlred the executlon of thls a351gnment of the ren als
‘of ‘the mortgaged premlses by owner.
: JOW THEREPORE in order further to secure the payment Or tne nCtot-
‘edness’ of the owner to mortgagee and in consrderatlon of the. accepting ol
”;tne ‘aforesaid mortgage and the note secured thereby, and in ‘furthex consider
fatlon of the sum of One- Dollar pald by mortgagee to owner, recelpt of 'which
71s‘nereby acknowledged the 'said owner does hereby sell, assign;: trans:crran
‘*sct over:unto mortgagee all of the rents, issues: and proflts of. the a g
fsulo mortgaged premises, thls a551gnment to bocome operatlve upon any :
oefault belng made by ‘the owner (mortgagor) under the terms of the: afovosaxa
mortgage or the note’ secured thereby, and Lo remain in full force and e -
, so‘long .as’ anj default contlnucs to exxst in: the matter of” the making of
,,anj of the ‘payments or tne performanee of any of the covenants set fortb~1n
the aforesald mortgage or the notes secured thereby., .

'1 In furtherance of the foreg01ng assmgnmcnt, the owncr hcreby'
rlzes tne mortgagee,blts employees or agents, at its- optlon,‘aftc‘"
‘Joccu unce of a default‘a aforesald to- entcr upon the mortgaged premise
and:j o‘collect, in Lh“ namc of the owner, ox. in. thelr own ' nam as assi.
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in all reasonable ways the mortgagee's collection of said rents and will
upon requost by mortgagee, execute a written notice to the tenant directing
the tenant to pay rent to the said mortgagee,

S The owner also hcrtby'authorizes the mortgagee upon such entry,”
at its optlon, to take. over and assume the management, operation and
maintenance of the said mortgaged premises and to perform all acts necessary
and proper and to expend such sums out of the income of the mortgaged
pPremises- as may be needful- in connection therewith, in the same manner
~and to 'the same extent as the owner theretofore might do, including the
“right to effect new leases, to cancel or surrender existing leases;: to
“alter or amend the terms of existing leases, to renew existing leases, to
make: concessions’ to tenants, the owner hereby re leaslng all claims against
fmortgagee arising out of such management, operation and’ malntenance execept-
lng the: llablllty of the mortgagee to account as herelnafter set forth.

3. ”he nortgagee shall, after payment of all ‘proper chargcs and
e\penses,'lncludlng reasonable, compensation to such Managing Agent as it
~.shall select and employ, and after the accumulation of a reserve to meet
" taxes, assessments, water rents and fire and liability insurance in requis it
* amounts, credit the. net ‘amount of income received by it from the mortgaged
“ipremises” oy virtue of this assignment, to any amounts due-and owing to it
~by the' owners under the terms of the mortgage and the note secured thercby
but the manner of the application of such net income and what items shall
be credlted,. shall be determined in the sole discretion of the mortgagee. -
The mortgagee shall not be accountable for more moneys than it actually
‘recelved from the mortgaged premises; nor shall it be llanle for failure
“to collect rents. The ‘mortgagee shall make reasonable effort to collect
. rents, reserving, however, within its own discretion,’ the rlght to deternlne
; the method of collection and the extent to whzch enforcement or coJIGCCron
7 of dellnquent rents shall be prosecuted

e 4, In the event, however, that the owner shall relnstate the mortcage
- loan: completely in*good standi ng, having compliéd -with all the tegms, cove-
»;nants and conditions of the said ‘mortgage and the note secured thereby,
~then the. ‘mortgagee. w1th1n one month after demand in writing shall re~deliver
possession of the mortgaged premises to:owner, who shall remain in- posscs~‘
sion unlcss and-until another default occurs, at which tlme the mortgagee:.
"may, at its optlon, again take possessmon of the mortgaged premlses under
‘authorlty of this 1nstrument. o

i 5. The owner herebj covenants and warrants to the mortgaget that
‘;nelther it, nor any; previous: owner, have oxecuted any prior assignment ox
Ypledge 0f the rentals of the mortgaged premlses, ‘noxr any prior assignment
‘or pledge of its landlords' interest in any lease of the whole or anv part
‘of the: mortgaged premises. ' The ownexr also hereby covenants and agrees: not-
to collect the rents -of ‘the said mortgagcd premises in advance,_otner than
Las’ requlred to be paid in advance by’ the texms of any rental agrtcmcnt and
further: agrees not to do any ‘other act whlch would destroy or 1mpa1r tn
,joenefltc to the mortgagee of thls a531gnment;j

It 1s not the: 1ntentlon of the partles hereto that an cntly bv i
the mortgagee upon. the mortgagcd ‘premises under. the erms of the lnstrumtnt
shall constltute the sald nortgagee a. "mortgagee in’ possessmon" '
: Ltemplatlon of law, except at the optlon of the mortgagee.t




assigns,  The word "owner" shall be consrrucﬂ to mean any one ear more J
perso~s or parties who are-liolders of Lhe legal title or eﬁuxtv nf. redemn iom
to or in the aforesaid nortgaged nremises, The word "note' shail he con- -
_styued to mean the instrument, whether note or bnnd, given to evxdencemthe
indebtedness held by the mortgages against the mortgaged premises: and the
_word "mortgage" shall be construed to mean, the instrument cecuring the

said, i-Aebtedness owned and held by the mortgagee, whether such ins strument

be mo*tgage, loan deead, trust deed, vendor s line or otherwise.

Tt is underetood and agreed that ‘a full and complete release of the
aforesald mortgage shall operate as a Full and complete relaease of all the
rtgagee's rights and interests hereunder, and that after °a1d nortgage
ha ‘baen fully released this 1n»trument shall be VOld and of no further

‘effect.
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Dated at'Klamath,Falls, OreQOn, this QQ'ZLHay of May -
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'Orgaonv

COUNTY OF Klamath

o mEzs C“RTIFI“S that on this o?éw dav of :

-before me the under31gned a ‘Notary Dubllc for 'said state personally
':appeared the within namedJOSEPH V. WACHTER & MABEL 'I. WACHTER husband ;& *%*
to me known to be the ‘identical. person_described in ‘and who executedithe ‘
‘w1th1w 1ﬂstrument and. acknowledged to:me that thev ~executed the sane ffbelv

and voluntarllv for the purooee thereln expressed

@W

No{gry Publlc for the State of

Ny comm:Lsglon ewplres- 5 15[“1? 0

' ***wlfe, JOSEPH 'V, WACHTER kA 51ngle man, KENNETH L RUSSELL & CAROL ANN - r
3 RUSSELL, husband & w1fe, WILLIAM M. STRONG & SHARON N. .STROVG, husband,& w1fe.‘

o for record Qf requle of TRANSAMERICA TITLE INS. CO
ST a6 T

‘sl&:b_' day of._M.éx___..______A D. 19].9. a(
o MORTGA(‘ES




