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LESTER C, FLECK and 1DA MAE FLECK, husband and wife "
hereinafter called grantor, conveyl(s) to

PETER ‘A, POWERS and MICHELLE G, POWERS, husband and wife
all that real property situated in the County

Kl amath . State of Oregon, described as:

Lot 1 in Block 24 ORIGINAL TOWN OF MERRILL, Klamath County,
Oregon. ‘

SUBJECT TO:

Covenants, conditions, restrictions, reservations, rights, rights
of way and easements now of record.
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™™ and covenantls) that grantor is the owner of the above described property free of all encumbrances except o v e ‘ T (Rural Housmg)

39 ~10637

a5 set Forth above i - ' ' PETER A POWERS -
and will warrant and defend the same against all persons who may lawfully claim the same, except as shown above. s 10 AR : : g 'IHIS DEED OF TRUST is mﬂde and emﬂed into bY and belween "10 undmlgﬂed >

Thetrueandactualconslderatlon forthlstransfer|s$ 1 500 00 : L ; R B - Ll LS Y e k ’ . ‘ AN]Q__"V_.'[IF

Co : . : : :resxdmg m i 'IU-AMATH i e e e e Countys Oregon,asgrantor(ﬂ),herem“
‘Dated this __ 28th : 19 7 6 . ‘ ‘ 3 e N1 § “Borrower, and lhe Farmers Homc Admlmstratlon, United States Department of Agnculture, actlng through

{" %/ ' ‘ | . ' “ | : - : / " . L KFNNETH» K‘ KEUDFT ' j - ““lv"State Dxrector of the’ Farmcrs Home Admlmstratlon for
‘ Les ( /3;' Fb; /, ]L/éa é ; dsda ‘ ' i kAL b : ; TROREN the State fOregon whose postot‘ﬁcc addross is ZZQ“.S“!W...;...RD AVE.....: PORTLAND R Oregon 97204
i - ‘ : : !

" a8 tiiistee, herein called “Trustee;” and’the United States of America; acting through the. Farmers Home Admlmstratlon,
Ida ‘Mae.. Fleck - : ; ; T : - Umted States Department of. Agnculture, as beneﬁcrary, herem called the, “*Government,” and:.

‘ : e : ; q ‘ ” i : ‘ : L WHEREAS: Borrower.is indebted to the: Government as evidenced : by -one “of:more’ promxssory note(s) Or: assumptlon
: STATE OF OREGON COU”W of . Klamath ) ss. o L ¥ : i : ; areement(s),  herein called *‘note,” .which: has' been:executed by Borrower; is payablé to_the-order: of thé- Government,

: b X : . authorizes. acceleration-of: the entlre mdebtedness at-the option: of the Government upon any default by Borrower, and isi
-On this 28th day of May . 19 76. Dersonally appeared the above named ; ; : descnbed as fouows. s .

. Lestér C. Fleck & Ida Mae Fleck: and acknowledged the foregomg _ ; : ; e ‘v\‘}:Pﬁn'c;‘"aMmoujmw_ i i at e "Dufng‘;;len?efnfmz
instrument to.be .their voluntaty, act and.deed. i . S nepe Amount L ELLL O M L LA

Before me:

MAY 28,1976 . $17}700.00 0 718.50% . .. . MAY 28, 2009

Notary Public for Oregon
My commission expures- i

: And the note evrdences a loan to Borrower, and the Govemment at any tlme, may assngn the note and insure the payment
. 3 . thereof pursuant to Title V of the Housing Act of 1949;

The dollar amount should |nclude cash plus ali encumbrances existing against' the. prop@rmy,,to whlch the g : 4 i} 3 ¢ e M8 And'it is the purpose’ ‘and intont of this instrument that among other things, at all tlmes when the note 1s‘ held by the

h hasér agrees to pay oF assume Lo : : ; ; Govemment or in the event the Government should assign tlus instrument ‘without insurance of the:note, thi
property remains subject or whlch the purchaser ag p Y . oy h w I consideratiori - g : - shall Secure payment of the note; but when the'note is held by an insured holder, this instrument shall riot secure paymentof
If consideration  includes other property or value, add the-following: owever, “the actua e = = |+~ the note’or attach to the debt evidenced thereby, but as fo the note and such debt shall constitute an mdemmty mortgage to
ts: of - or - includes other. property or value glven or: promlsed whlch is" part. of ~the/the whole ol ; ‘ X > e secure the Government-against loss under its insurance contract by reason'of any default by Borrower: " =

consists 0 . : 7 3 { ) NOW, THEREFORE, in"consideration -of the " loan(s) Borrower hereby grants,. bargains; sells,’ conveys, ‘warrants and
mortgages to Trustee the following described property situated in the State of Oregon, County(les) of .-

‘_ eratlon ! (Indlcate whlch)

o WARRANTY DEED (INDlVIDUAL) : STATE OF OREGON T : . )) E
‘ ‘ ‘ 58,0
County of KLAMATH ) :
‘ -1 'certify that the within: mstrument was recelved for record B
Conthe_ 28th . dayof-May " - _ 19 76"
1 S0 clock P W1 and recorded in book_‘i_ﬁ____
Records of Deeds of sald County
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together with all rights, lnterests, eas! ments, hereditaments and appurtenances thereunto belonging, the rents, tssues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thercof, mcludmg, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
_or carpeting purchased or financed in whole or in part- with loan funds, all water, water rights, and water stock pertaining
thereto, and:all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condcmnatlon
of any part thereof or interest therein-all of which are herein called “the property",

. 'TO HAVE AND TO HOLD the property unto Trustee, his successors, grantees and assn,ns forever;

‘IN TRUST, NEVERTHELESS, (a) at all times when' the note is held by the Goverament, or in the event tlte Government
should assign this instrument without insurance of the payment of the note, Lo secure prompt payment of the note and any
renewals and. extensions 'thereof .and.‘any. agreements: contained therein,: zncludmg any provision Torthe payment of an
‘insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s
‘agreemient herein’to indemnify and save harmless the: Govérnment against loss under its insurance endorsément by reason of
‘any default by Borrower; and (c) in any event and at all times to secure the prompt payment of all advances and expenditures
made. by the. Government, with interest, as hereinafter described, and the performance:of every covenant and agrcement of
Borrower contained’ herem or m supplementary agreement the provrstons of whrch are hereby mcorporated herem and made
;'a part hereof.”.

BORROWER for himself, hlS heirs, executors, admrmstrators, stceessors and assigns WARRANTS the property and lhe
title thereto” unto Trustee. for the bénefit of the Government against all lawful claims and'demands whatsoever except any
- liens, encumbrances easements, reservattons, or conveyances specd‘red hcremabove, and COVENANTS AND AGREES as
follows. R

(1)::To pay promptly when due any. lndebtedness to the Government hereby securcd and to mdemnll‘y and save harmless
" the. Government against any loss under its insurance of payment of the note by ‘reason of any default by Borrower. At all
times when the note'is held by an insured holder, Borrower slrall continue to make paymen ts on the note to the Government,
‘s collection agent for the holder.

.(2): To pay-to the Government such fees and other charges as may now or hereafter be requlred by regulatrons of the
Farmers Home” Administration, % :

= (3) It requrred by -the Govériment, to make addmonal monthly payments of 1/12 of the estlmated annual taxes,
* assessments, insurarico premiums and other chiarges'tpon the mortgdged premises. : : £

(4) ‘Whether or not the note is insured by the Government, the Government may at any trme pay any other amounts
required herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses for the preservation,
protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear interest at the
rate bome by the note whrch has the. hrghcst mterest e, - S R T

(5) All advances by the Government as descrrbed in this mstrument with interest, shall be rmmedlately due and payablc
" by:Borrower. to' the Government ‘without demand ‘at:the place’ desrgnated in the latest note and shall be secured hereby. No
7 such-advance by the-Government shall relieve Borrower from breach of his covenant to pay. Such advances, with interest,
" shall be tepaid froni-the first{available collections received from Borrower. Otherwise, any payment made by Borrower may

“wbe: appllcd on~the ‘note. ot any indebtedness to the Government secured hereby, in any. order the Government detemunes.

(6) . Ter }tse the: loan vrdenced by the note solely for .purpose: authorrzed ‘by:the Government.
@) pay, when. due all taxes, liens, judgments, encumbrances, and assessments lawfully; attachmg to'or assessed against

) o p 1
I the property,'including all eharges and assessments in’ connection wrth water,-water rights, and watér stock pertaining to or-
7' reasonably" necessary. to the use: o’ the real_property descrrbed abovc, and promptly. dehver to the Govcmment without

demand feceipts evidencing such payments.:’
(8) :To keep_ the ‘property msured as requrred by and under tnsurance poheres approved by, dehvered to, and retarned
by the Government. ' i : i
.27 (9) - To! maintain 1mprovements in good repair and make repairs - requrred by the Government operate the’ property
; 1n a'good and husbandmanlike mannér; comply. with such farm conservation practices and farm and home management plans::
“as the Government from‘time to time may prescnbe~ and not to abandon the property, or cause or permit waste, lessenmg
or impairment of the security covered: hereby, or; without the written consent of the Government; cut; remove; or lease any
. timiber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordrnary domestrc purposcsr . :
.- (10)..To comply with all laws, ordinances, and regulatrons affecting the property,
(11) "To pay or reimburse the Government. for expenses’ ‘reasonably necessary or incidental to the protcctron of the hen
land priority hereof :and 'to  the enforcement"of orthe compliaiice ‘with the provisions. heréof and of thé note andany
' supplemeritary  agreement  (whether before” or- after. default),: including-but not limited to-costs' of evidence of title to.and" -
<. survey: of the property, costs of recordmg this and, other mstruments'attomeys fees “‘trustees’ffees court costs and X enses -
“yeof advertrsmg, selling, and .conveying the property. . ’
‘(12) Nerther the property nor ‘any ‘portion  thereof or ‘interest, thereinshall ‘be leased;: assrgned ‘sold; transferred, or
. encumbered, voluntarily. . otherwise, without the written consent of the Government. The Government shall have the sole
- and", exclusrve tights”as beneficiary. ‘hereunder, including’ but.not ltmrted ‘tothe power:to grant consents, partial: releases,
rlslubor(flmatrons, and satrsfaetlon, and no msured holder shall have an ‘nght trtle ‘or rnte st m or to the hen or any beneﬁts
ereo : .
(13) At all reasonable times the Government and its agents mey rnspect the property to ascertam whether the covenants .
and agreements contained herein’or in’ any supplementary agreement ate being performed; T
i 7(14)"The Government may extend and defer ‘the maturity. of and renew and reamortize. the debt evidenced by the note o
“or any indebtedness to.the Government secured hereby, release from liability to the Government any party.so liable ther¢on,
.- release. portions of thd\property from and subordinate the lien hereof,and waive any other rights hereunder, without affcctrng
-the, lien"or. prlority hereof or the liability to the Government,of Borrower or any other party. for payment of the note or
j_mdebtedness secured hereby, except as specified by th Govermnent in wrltmg S ;
' #If,at any time it shall appear: to. the Government rrow 4 ¢
: credit ‘association; a Federal Jind bank;, responsible cooperatl e oI'priv ‘soirce,’ :
terms for loans for similar purposes and: perrods of time, Borrower will, upon the Government’s requ ft apply forand accept
an in' fﬁclent t to pa 1€ not an indebtedness secured hereby and X ne
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