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LAMBERT C, McDANIEL and MARY M, McDANIEL, husband and wife

huemafter catled grantor, conveyls) 1o

RAUL GARIBAY,

all that real property situated in the County

Klamath ~'State of Oregon, described as:

Lot 29 MODOC POINT, Klamath County, Oregon.

and covenam(s) that grantor is the owner of the above described property free of all encumbrances except
‘covenants, conditions, restrictions N reservat ons, rights s rights of way
..and easement's ‘mow of recard

K and will warrant and defend the same agamst all’persons who may Iawfully claim the same, except as shown above.

The true and actual conmderatnon for this transfer is$.5,000. 00

 Datedthis ___ A9 dayof __ May 1926 .
MC/ Wcﬂy&a[
Lambert:C, 'McDaniel-
Pgeeir .5 MW

e - MaryA. McDaniel

\STATE OF OREGON County of.ll-ini&th _ ) ss.

On this K& daéLDf_MaAL____.__ 19__2_6_personally appeared the above named
, Lambert T, McDaniel & Mary M McDaniel and acknowledged the foregoing
instrument to be __their voluntary act and deed. ‘ TR
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un\‘i\

Before me:

oF

gy

¥

Notary Public for Oregon 4 =3
My commission expires: > .lc ' \‘.
The dollar amount should include cash plus all encumbrances existing against the property,f;q\rwhrch the
property remains subject or which the purchaser agrees to pay or assume.
i consideration includes other property or value, add the following: "However, the actual consuderatron
consists ~of or includes other property or.value given or promised which is part of the/the whole
consideration.” {Indicate which)
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WARRANTY DEED (INDIVIDUAL) STATE OF OREGON, )
) ss.

County of ____KLAMATH )
| certify that the within instrument was received for record
TO on the _28th day of MAY ,19_76

at 3346 o'clock P M. and recorded in book__M 76
on page__8003 Records of Dzeds of said County.

After Recording Return to: 7@,&/‘) Witness my hand and seal of County affixed.
Aﬁ WM. D, leg

P—O. Retd 195 ] COUNTY CLERK
Kamatd Fella LE

47@0/
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liens, encumibrances, Suscments, reservatinns, » convevances spesified hereinabove, and COVENANTS AND AGREES us
Fullows: N & ‘

T4t} To pay prompdy when due angy Indebtedness to the Government hereby secused and to indernily und save hatmless
the Governmeny against any Joss undet Rt dnsurance of payment of the note by scason of any defenlt by Bordwer, At all
times when the note 18 held by an fusused Nolder, Borrower shall continue (9 make payments on the note 10 the Government,
as collecuon agent for the hojder. ’ ‘ ,

(2) To pay to the Governmenl such fees and other charges as may now of hereafter be required by regulations of the
Fuarmers Home Administeation, LRI ( ‘ :

(3} I sequired by the Govermment, to wake udditional monthly payments of 1/12 of the estimated annual tuxes,
assessments, insurance preminms and wiher charges upon the monigaged premises, : .

{4) Whether or net the note is inzured by the Government, the Government may al any time pay any other wmounts
required herein 10 be paid by Borrowes and not paid by him when due, ps well as any costs and expenses for the preservation,
protection, or enforcement of this lien, as advances for the account of Borrower. All sush advances shall bear interest at the
rate borne by the note which has the highest interest rate.

< 3001

(5)~ All advances by the Government 1s described in this instrument, with interest, shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured itereby. No
such #dvance by the Government shall relieve Borrower from breach of his covenani to pay. Such advances, with interest,

“ shall be repaid from the first'available collections received from Borrower. Otherwise, any. payment made by Borrower may
be applied on the npte or any indebtedness to the Government secured hereby, in any order the Government determines.
'(6) To use the loan evidenced by the note solely for purpose-authorized by the Government, o

() ‘Tdi)z’xy‘wh‘cn.due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed against
the property, including all charges and assessments in connection with water, water rights, and water stock pertaining to or
Tcasonably’ necessary to the use of the real property. described above, and. promptly deliver to- the Government without
~"demand receipts evidencing such payments, : ‘ DT R :

:(8) To keep the'property insurcd as required by and under insurance policies approved by;/delivered to; and retained ,

by the Government.. - < we : oo cE : o
(9)::To maintain” improvements in good repair-and make repairs required by the Government; operate the property
in.a good and husbandmanlike’ manner; comply with such farm conservation practices aid farm and home management plans
i as the Government from time to time may prescribe; and not to abandon the propesty, or cause or permit waste, lessening
. -or-impairment of the security covered hereby, or, without the written consent of the Governiment, cut, reniove, or lease any

timber, gravel, oil, gas, coal, or. other minerals except.as may be necessary for ordinary domestic purposes.
:(10). .To comply with all laws, ordinances, and regulations affecting the property. - : o :
'(11) : To pay or réimburse the Gavernment for expenses reasonably necessary or incidental to the-protection of the lien
and' priority hereof ‘and ‘to the’ enforcement of or. the ‘compliance-with the provisions -hereof and of the note and any
supplementary-agreement (whether before -or after: default),.including but not limited to costs of evidence of title to and
survey of the property, costs of recording this and other instruments, attorneys’ f ces, trustecs’ fees, courl costs, and expenses
of advertising, selling, and conveying the property. ST e SOy
“(12) ‘Neither ‘the’ property “nor ‘any’ portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily. or otherwise, without the written- consent of-the Government. The Government shall have the sole
and" exclusive rights as berieficiary, hereunder,’ including but not. limifed {o"the power {0 grant consents, partial releases,
;ub()r?inations,‘ arid ‘satisfaction, and no insured holder shall have any:right, title or interest in or to the lien or any benefits
- hereof, .+ O A e - i T T RS
"7 (13) " At all reasonable times the Government and its agents may inspect the property to asceriain wheilier the covenants
and agreeiments contained herein 6rin any supplémentary agreement are being performed. ™. " - o
- --(14)- The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note
_or any. indebtedness to-the Government secured hereby, release from liability to the Government any party so liable thereon,
release portions of the\‘propcrty from and subordinate. the lien hercof, and waive any other rights heréunder, without af fecting
the-lien- or priority -hereof or-the liability to the Government of Borrower or any other party for payment of the note or
indebtedness secured hereby, except as specified by the Governmnent in writing.
~(15)If at.any time it shall appear to the Government that Borrower may be able to obtain a loan from a production
credit association; a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and
*_terms for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept
such loan'in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan. S e ' -

(16) - Default hereunder shall constitute defanlt under any other real estate, or under any personal property or other
security instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute default hereunder. ' y )

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may:
(n) declare the entire amount unpaid under the note and any indebtedness to the Governiment hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of, operate or rent the property, (c) upon application by it and production of this instrument, without other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
gf ;eceivers inlike cases, and (d) authorize and request Trustee to foreclose this instrument and sell the property as provided -

y law, . . T

4t his option may

conduct such sale without being personally present, through his delegate authorized b o1 such piitpose_orally or
writing and Trustee’s execution of a conveyance of the property or any part thereof to any purchdsér it
shall be conclusive evidence that the sale was conducted by Trustee personally-or tho: del ul
accordance herewith, BT

(19) The proceeds of foreclosure sale shall be applied in the following order to ¢ ;
incident to enforcing or complying with the provisions hereof, (b) any prior liens required b Ipete fa
5o pald, (c) the debt evidenced by the note and all indebtedness to the Government: d'h , (4) inferiof Hend o
record required by [aw or a competent court to be so paid, (e) at the Government's option; iny other indebledimsy br
Borrower owing to or insured by the Government, and (f) any balance to Borrower, In cise ke T t

bidder at foreclosure or other sale of all or any part of the property, the Goverriment may pay s shatd Hf 1 cligsd pilce
by crediting such amount on any debts of Borrower owing to or insured by the Govemiment, It the ordir o ed’ib
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{20) -All powers und agencies granted in this instrument are coupled with an interest and are irrevocuble by death or
otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law,

. (21) Borrower agrees that the Government will not be bound by uny present or future laws, (u) providing for valuation,
appraisal, homestead or exemption of the property, (b) prohibiting maintensnce of an aetion for a deficlency judgment or
Limiting the' amount thereof or the time within which such action must be breught, (c) prescribing any other statute of
limitations, {d) allowing any right of redemption or possession following any foreclosure sale, or {¢) limiting the conditions
whichthe Government may by regulation impose, including the interest rate it may charge, as a condition of approving &
transfer of the property to s new Borrower, Borrower expressly waives the benefit of any such State laws. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curiesy,

(22) I any part of the Joan for which this instrument is given shall be used to finance the purchase, construction or
repair ‘of property to be used as'an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither. Borrower nor anyone autliorized to act
for him will after receipt of a bona fide offer, refuse to negotiate for the salc or rental of the dwelling or will otherwise make
unavailable or deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower recognizes

. as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the dwelling
relating to race, color, religion, sex, or national origin, ; : S . ‘ B -

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to'its fiture
regulations not inconsistent with the express provision hereof, S R
.-~ (24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and until
some ‘other address.is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States:Department of Agriculture, Portland, Oregon - 97205 and in the case of*Borrower to him 'at his post office
address stated above,’ g e S " ' SR ' ' :
~-(25) " Upon: full and final payment of all. indebtedness: hereby: secured and. the- performance. and discharge of each and
every condition, agréement and: obligation; contingent or. otherwise, contained herein or secured hiereby, the Government

" shall ‘request ‘trustee to- cxecute and deliver. to Borrower at his above' post office address'a deed of reconveyance of the
property - within® 60 days after written demand by Borrower, and 'Borrower hereby waives the benefits of all laws requiring
earlier execution or delivery of such deed of reconveyance. - S T R T i
:7(26) If any' provision of, this instrument-or application. thereof to- any, person o circumstances is held invalid, stich
invalidity” will’ not affect, other provisions or applications. of the instrument wliich can be given‘effect without the invalid
provision or application, and’to. that end the provisions heréof are.declared to be severabie. o :

T
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counry or .. Klamath

ledgedtheforegomg instfumeht to be'k_..._.t.l.'.l_e.i oo vOluntary act and deed. Before me: by
= f/f@ Do / A1)
o : ;/Notarypu_blic.
My Comn)issioﬁ expires fg - ?"&d :

% U.8, GOVERNMENT PRINTING OFFICE;:1973.668-680

‘3;4’!"4', By ', E
NOTBRIAL seaL]
'.' > s 5 L

STATE OF OREGON; COUNTY OF KLAMATH; ss.
I hereby certify that the within instrument was received and filed for record on the.__28t ;:.h_day of

Ha .D. : 76 ’
~May __AD., 19 at. % 46 o’clock P M., and duly recorded in Vor_t 7%
of MORT S on Page 7999 '

FEE_$ 12,00




