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— end wife . O
g : & - o .
mortgages tv the STATE OF OREGON, refiresented and acling by the Director of Vetcrans' Affaira, oursuant 1o ORS 07.000, the follow-

_ing described real property lasted tn the State of Oregon and County ot K lamath
h ‘

The followine deseribed real property in hlamath County, Orevong

RHeminning at -the most Southerly corner of Tract 36, Homedale, a
plattedfuubdivision in Llanath Couniy, urepong thence North -16% 30¢
LEast alone the Southeasterly boundavy of said tract, a distance of
150.0 feets thence North 43° 30' West parallel to the Southwesterly
line of said tract, a distance of 90.0 icet; thence South 46° 301 lest
parallel to the ‘Seutheastorly boundary of said tract, a Jistance of
180.0 feet, to the Southwesterly boundary of sanid tracty thenee South
A43° 30' last 90.0 fet to the pointof beimmning, being a portion of
Tract 36, Homcdale. . A

together with “the. tenements, -heriditaments, “rights, privileges, and appurtenances including roads and easements used fn connection

with the- premises; electric wiring and fixtures; furnace and. heating system, water heaters, fuel storage receptacles; plumbing,

“* yventilating, water and lrrigating systems; screens, doors;. window shades and blinds, shutters; . built-ins, 1 and - floor

‘. coverings, built-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers, dishwashers; and &ll fixtures now or hereafter
fnstalled in or on the premises; and any shrubbery, flora, or:timber now: growing or hereafter planted or growing thereon:. and any
replacements of any one or more of the foregoing items; in whole or in part, all of which are hercby declared to be appurtenant to the
land, and.all of the rents, Issues, and profits of the mortgaged pro perty: . R : B

¢ Twenty One Thousand JEight Hgﬁdred Fifty and No/lOOy—--'—-------‘- Doilﬂrs

to secure the{payment o

7), and interest thereon, evidenced by ihe follbwlni; promlssory note:

1 promise to pay to the STA#E OF OREGON Twenty One Thousand Eight Hundred Fifty and
No/100 : Doliars ($ 21,850.00====="= witn interest from-the date of

initial diébursement by the State of Oregon, at the rate of percent per annum until such time as a
dlfferent interest rate Is established pursuant to ORS 407.072, prineipal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 156.00—---—-——-—- on or betore .JIMLY. Ls.: 1976 and gl»56.00 on the lst
.oﬁ...each...month. = {hereafter, plus .Qnﬁ:.ﬁw.ﬁlfth Qfmemmmw—mme= 6 ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, Interest
and advances shall be fully paid, such payments to be applied tirst as interest on the unpald balance, the rema der on the

principal. s
The due date of the last payment shall be on or before June 1!‘ 1996

In the event of transfer of ownership of the premises or any part thereof, I will continue to be Hable for payment and
the balance shall draw, interest as prescribed by_ORS 407.070 from date of such transfer. .. .

This note is sec:llréd by a mortgage, the térms of which are made a part_hereof.

Klamath. Falls.,. 0regons.....
“1wlh

“Linda S. Trahan -

The mortgagor or subsequent owner may pay all or any part of the loan &t any time wlthouf behalty.

" The mortgagor covenants that he owns the premises in fee simple, has good right tovmcrtvgnne same, that the piemuel are free
from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. I o ) ; \ -

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby: R ) i
Not to permit the bulldings to become yacant or unoccupled ; not to permit the removal ot d of any T ime
provements now or herealter existing: to keep same.in good "ro“ +-10 complate all coastruetion within a reasonable time in
accordance with any sgreement made between the partiss. hereto; . .. .0 .:. .. T A R e i
. Not to permit the cutting or removal of any timber except for his own domestie use; not fo_commit or suffes any waste; .- -
. Not 16 permlt the uge of the premises for any objectionable or uniawful purpose; " =L o T et
. Not to permit any tax, uss t, lien, or branice to exist ot any time; - .00
Mortgegee It authorized to atl real rty taxes ascessed agsinst the premises and ndd tam
ld'l!!‘lcgl to bear interest as glrzvxded in &?gem}: L b N ’ o I L
o keep sil bulldings unceasingly insured during the term of the mortgs . against Joss by fire and such other hazards in ueh -
compn;py or compan?n and {n wch an amount n‘n shall be satisfae ‘%;'n mortgagee: to deposit with the mor:glm all sueh
] ahall be made mrgbln 1o the mortgagee;

Yars b o

licles with receipts showing payment in full of all premiums: &lt su 3
urance shall be‘iupt in force by the mortgagor in case of foreclosure until the pericd of redemp! gupires




- 8oie’

¥ 8. Mortgagee shall ‘be entitled 1o Al compenastion and damu“m recewved under Fght of eminent domain, or for suy security wijuns

tarily reicased, same to bo spplicd upon-ihe indeblednens

f. Not to leass or tent d\: premives, or any part of same, withous writien consent of the muﬂug&:

10, To promptly notify mortgagee in wiising of a wransfer of ownership of Ahe premises or any part of interest in_same, and to
shall pay lnterest as prescribed by ORS $07.070 on

furnish & copy of ihe insirument of transfer to the inorigagee: 8 vuq"‘hmr
alt payments due from the dule of Uansfer] (o all other respecta this mortgage shall remaln dn fuli force and. eifect.

Thit mortgagee may, at his option, In cose of default of the mortgegor, perform same in whole or in part and all expenditures
made in o dolng including the en‘xfnoymem of an nltumcy‘ 10 secure complinnce with the terms of the morgage or the note shall
draw interest at the rate provided e note and all such expen e5 shall be {ately repayable by the mortgagor without
demand mnd shall Le secured by this mortgage. ‘

Default in any of the covenants or agreements herein containew of the expenditure of any portion of the loan for f)\n‘pﬂwt

other than those apecified in the application, except by written permizxion of the morigagee given before the expcnditure is made,

shall cause the entire indebtedness at the option of the mortgagee o become immediately due and payable without nollve and this
"

mortgage subject to foreclosure.

. The fallure of the mortgagee 1o exercise any options here

breach of the covenants, : .
In casy for e i3 d; the morigagor shall bo Hable for the cost of a title search, attorney foes, and all other costs

tngurred in connection with such foreclosure, ] .

¢

In set forth will not constitute & wuvﬁ of any right arising from a

hall have the right to enter the

Upon the breach of any covenant of the mortgige, the mortgagec & premises, take p 4
{ collection; upon the indebledness and the mortgagee shall

collect the rents, issucs and profits and apply same, less reasonable coxts o
have the right 10 the aprointment of a 1eceiver to collect same.

The cov ts and agr c ts herein shall extend to and be binding upon the heirs, executors, a
assigns of the respective parties hereto, s DR 4
1t {s distinctly understood and agreed that this note and mortgage are subject to the provistons of Article XI-A of the Oregon
010 nd to.all rujes. and regulations which have been

Constitution, ORS 407.010 to 407.210 ‘and any subsequent amendments thereto 2
{ssued or may hereafter be issued by the Director of Veterans' Affairs pursuant'to the provisions of OR 407.020

WORDS: The line shall be d d to include the ind and the singular the plural where such. connotations are
applicable herein:

{nistrators, s and

May. w6

; m,waNESSv WHEREOF, _The mortgagors. have set thelr, hands and seals this 2;7 day of

(Seal)

: . Tt .;/'V Sk cian (Seal)
k " Lindd S. Trahan - ,
' . s : : - (Seal)

 ACKNOWLEDGMENT

STATE:OF OREGON,

Klamath" .

County. of

" Before me, a Notary Public, personal

WI’I’NESS by hand and officlal seal the day and year 1

. : act and deed.

Q“
DA

ast above written,
Tteagasettt,

g 75 R VI
My Commissiofi expires ... Cg - t\7 ’R/ "n”l.l“'."“ A

MORTGAGE
029

TO Department of Veterans’ Affairs

WM.D.MILNE._ KLAMATH . County ......CHER

, on the .. zschiay ole 1976

Non7§ Page 8005

By %/@ z/ ;/37(1&2 e Deputy.
: e < P .
MAY 28th 1976 ' " at otclock .. 3346 . .

i Filed :
s ‘ Klamath Falls, Oregon
County Clexk i

After recording return to: . - P L . . : .

DEPARTMENT OF VETERANS' AFFATRS N P . FEE 8 6,00
' General Services Building : ) ;
Salemn, Oregon 97310 e [ : . R

Ferm L4 (Rey, 5-71)

FROM
STATE OF OREGON, }
8,
County ol KWATH
M
3 I certify that the within was receiqu and duly recorded by me in KLAMATH County Records, Book of Mortgages,

oy Tzt L Do L. v
( 4 d 7 d ’ .

N\M

LG




