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STANLEY M. DOWNS ARD C. ELOISE DOWNS, Husband and Wife
" m&g‘mﬁjnqg to FIRST éEDE.RAL SAVINGS AND LOAN ASSOCIATION of Klamath FaM a Federal Corporstion, here-

Mortgagee,” the following described real property, situtated in Klamath County, State of Orr?m. and wll intereat
or estate thereln that the mortgager may hereafter acquire, together with the income, rents and profits thereof. towit:

Lot 1 of Block 10, CHILOQUIN DRIVE ADDITION TO THE CITY OF CHILOQUIN,
Klamath County, Oregon. ‘ :

Mortgagor§ peffoimance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the avent of
an attempted assignment or assumption, the entire unpaid balance.

shall become immediately due and payable.

together with all heating apparatus * (Including firing ‘unlts). lighting,” plumbing, wétei- heater; venetian ‘biin.ch, and other - fixtures
which now are or hereafter may be attached to or used in connection. with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the,abpve named ‘mortgagors for the principal sum of

" Dollars, bearlng . even date, principal, and- interest "being payable in JpretdouSRdimEEKK. o .
28th day of November, 1976, and the 28th day of May; 1977 and the
prificipal balance plus IAEErest due of OF befors 18 motths from date

" and to'secure the paymcnt‘é\f such additional’ money, if any, as may be loaned: hereafter by the ‘mortga?ee to the mortgagor or
others ‘having an interest inthe above described, property as may be evidenced by a note or notes. ~If the mortgage indebted-
uess'Is evidenced by more than one note, the mortgagee. may: credit payments received by it'upon any:of said notes, or part of

. anypaymcnt on one note and’ part on’ another, as the mortgagee may ‘elect. I i . g : ;

Ja 5 The mortgagor covenants that he will keop the buildings now o hereafter| erected on - sald indnqaied property continucusly.” {nsured
+"'against loss by fire “or other hazards, .in such companies - as the - mortgagee may direct, in an amount not less than the face of this mortgage,
with 'loss . p le firat {0 the 0o ‘{0 -the full of s indebted and then fo the morigagor; all policies to be held by?&.
. q -The. hereby ‘] to- the mortigagee all right in-all policies. of insurance  carriad upon said property. and. in.caze of
" losg: or -damage o’ the- property e hereby the mortgageo as his agent to settle and adjust .uJ. loss or damage-
* und apply - the - proceeds, or so' much thereof. as : may be "necessary, in payment of scid’ indebtedness. In tho event of foreclosure all right

of l}l;i.e mortgagor in all policies then. in'force shall pass to the morigagee thereby giving said morigagee. the. sight to assign ‘and transfer ‘said
policles, v, - N = i = :
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" The moigagor further corénants that the building or bulldings pow ‘o of hereufter ‘erected upon said premises ghall be kept in- good repsir, not altered, extended, -
remored or- demolished without the written. consent ‘of ‘lhe gagee, and . to lete. ali- bulldls 1o course of or N thereon  within six
menths from ‘the date hereof or the date construction is-hereafter commenced, The mortgagor . agrees to pay, when -due, - all taxes, * assessments, and -charges of every &lnd
levied or assessed against said premises, or upon this mortgage or the mote and-or.the indehtedness which-It gecures or any transactions In connection therewith or.any other

Hen which may.be adjudged to be prior to the llen of 'this mortgage or which becomes a prior len’ by operation of law; and -to pay. premfums on -any life insurance polley::

" which may be assigned as further ‘security. to mortgagee; that for the purpose of providing regulatly " for: the prompt payment of -all taxea, assessments and . governmental .

: . “charges levled or- assessed “agalnst . the : mortgaged . property “and insurance premiums” while any part of: the Indebtedness ‘secured hereby remains  unpald, - mortgagor  will
27" pay- to-the' mortgagee on -the dateinstallments on prineipal and Interest are payable an.amount equal to 1/12-of. sald” yearly charges. No interest: shall be paid mor-

tgagor.on sald amount, and sald amounts are hereby pledged lo mortgagee as additional -security for the payment of this mortgage and the note hereby seeured. - .
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- Should the mortgeor fall to keep any. of:the foregolng covenants, then the mortgagee may perform them. without walring any other right ‘or remedy herelsi giren for
suth- breach; and-ail expenditures fn that behall shall be securcd by this:morigage and shall bear Inferest in accordance with the terms of a certain promissory note of «

any
even. dute_herewith and be rvepayable by the morigngor on’ demand. |

In‘eafe of dofault In the nent of ahy installment of sald debt, or of @ breach of any of ‘the herein or d in’the
application  for loan Y. then the entire debt hereby secured shall, at lhq ‘mortgages’s option, become immediately

. 8 .
‘.due without notice, and - this ‘ morigage ‘may - be foreclosed. -

7 The mortgagor shall pa‘y the " a sum as att {ees .In any sult which the morigages dafends or prosecutes to
protect the llen hereof or to foreclose this mortgage; and:shall pay the costs and disbursements allowed by law and shall the cost of
'} s and ot same; which sums -shall be securad hereby and may .be included in the decree of foreclogure. - Upon bi .
action to foreclose this mcnqaia or at any time while su ding is.pending,: the qagee, without notice, may apply for ond securs
the of a i or . the d property or any part thereof .and the income, rents and profits theréfrom. . ¢

o a'p 1 ;' ney fud for ‘any part of the debt humby‘sa‘cur'ed whidx‘;huil nég bo paid by the icxc‘ 2 et

" .7 The

of sald property. : . R N | : :
Words ‘used {n this mortgage in the present tenss shall include the future {ense; and in:the masculine shall includo the feminine and

neitor  genders;. and in. the singular shall include the plural; and in ths plural shall include ' the singular, SEERRET : . -

. " Each'-of the and ¢ herein shall - be “binding upon’ all ’ S
shall inuro tothe. benefit of any successors in"mhre:l of ‘the ‘mortgagee,” = - .
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: Dqtnd at Xlamath Falls, Oregon, - this

L GEEr L

STATE OF OREGON fos
County of Klamath
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2 - du'y of ... May
A, D, w.?..ﬁ,w before mo, the undoralqnoc:!, « Motary ‘Public for sald state personally appeared the wl}hln named

STANLEY M, DOWNS AND C. ELOISE DOWNS, Husband and Wife

. 'THIS CERTIFIES, that on ‘this

RENAIN - : 8 R LT . . o o e
1 0 the identical 2 . doscribed in aud who executed the ‘within ged o
fo ma fo 4 be, e denoa pemcn - dpsied b1l b sascuisd the it tstument end cstaowledged fo me o _they
¢ ¢ /IN. TESTIMONY. WHEREOF, 1 have hereunto set my hand and official
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