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. MORTGAGE

THIS, INDENT ade this .. st
* JENNINGS FURNITURE CO., an Orge&ogv.corporat'ion“_ T e e
tion, hereln calléd “Mortgagee”, i :

May el iy 19__ 7‘6‘ }_‘b‘t‘a‘tw'een.

.

“Mortgagor"), and WESTERN BANK an Oregon’ bankinﬁ qokﬁoin

WITNESSETH:
e MO‘ 3 B‘é_e"' lh‘e_Mortgag_qr d'oes‘h.erg’by“ ﬁ@&pt.‘ﬁuéain h{oxtﬁhge {md‘ c
situated in . “Klamath ' i 'Couinty, Oregon, to-w S




.y thereto, In additign

" .> additional sum as-Mortgagee shall deem

- ‘pay’i the “rene al premium

- covering : only . risks ‘tequire

2. L The Mortgegor does hereby covenant and agree to and
/1. That Mortgsgor will pay, when due, the indebledness
hereby secured, with intérest as prescribed by said note; and will
pay, :when due; all other sums sécired hereby, and all taxes, tiens’
snd utility charges upon eald premises, or for services furnished
thereto, it will pay, at the time of payrent:
| “of each installment of . piincipal “and interest, such ‘amount as
Mortgagee shall estimate to be sufficient to produce, at lesst one
... month prior to the time when payment thereof shall become due, .

" the amount. of (a) taxes, assessments and : other ‘governmental

_rates and charges against said premises (herein all called “taxes”)

and. (b) premiums upon insurance against loss or damage to said
premises ‘(said amounts- being referred to hereinafter as “‘loan .
less than sufficlent for

. sowf

with the Mdrlga;ee. ité siccessors and assigns:

tnoured againat Joss by fire and against loss by such other hazards *
“a% the Mortgagee may from time to time require, in one or more
insurance companies - satlsfactory "to or designated by the
‘Mortgagee in on Mgregate. amount not less than the amount of .
the indebtedness hereby securod (unless the full insurable value of -
such building or buildings is tess than the amount hereby secured,
in which' event the Mortgagor shall insiire 1o the amount of the
full insurable wvalue); that all policies of insurance upon said
premises, including policies in’excess of the amount hereinsbove
mentioned and policies against other hazards than those required, .
shall ‘contain such’ provisions 88 the Mortyages shall requive and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and

- trust fihids”).  If the sums 50 paid shall be
-upon .d d,. such

.-said: purposes,” Mortgagee  will "also pay, ,
necessary: therefor, 1"

plan of insurance which includes

- ../ coverage, in"-addition’ to " that required  under . this “mortgage, .

- Mortgagee may, its ‘option, éstablish and administer a’ reserve.’
»:for that purpose . If the:package plan reserve is not sufficient to
: on a  packege: plan  policy,’ then’

e'ljvé"'to pay_premiums on a. policy

d to beinsured against: under’ this:

kage plan policy to lapse,. Mortgagee .
:  written direction of Mortgagor, and may, without

*-such " direction;. ‘apply ‘sums ' paid "by Mortgagor: and held" by
.. Mortgagee to the purposes aforesaid; but the receipt of such sums
‘shall not; in_the absence of siich di'rection, impose any duty upon

. Morigagee ‘to disburse the same or-relieve” Mortgagor from its.-

covenants:to; pay said obligations or to keep the premises insured.

-Mortgagee: may,: from lime. to- time,- establish- reasonable service .-
charges ‘for.: the'. colicction ; d - disbursenient: of ‘premiums on

Mortgagor desires a’“package”

“Mortgdgee may’ use siich’ res

“mortgage £2d allow. the pac)
shall, upon’ the

ailure to premiums to any. insurer or by reason of
- any loss growing out ‘of any ir ‘ :
Mortgagee’s option,” Mortgagee' may apply:ali -l rust’ fu;
i /the:paymeni of the ‘principal ‘balance. then unpaid on "
ednesses secured. hereby; if: Mortgagee elects 50:t0 d
Mortgagee is authorized to pay’ taxes, insurs remiums o

:loan' trust Tunds, ' when the same. become du
nd Mortgagee may; then add the amount of ‘ariy
' tothe - principal balance : then’:

cure: by, " ea )

" or any: part:th
nal’ propert

;any’ policy,

any-defect in any’ insurance policy. At
oan' trust’funds’
i Morty

receipts: showing full’ payment of premiums’ therefor. shall be

delivered to dnd retained by’ the Mortgagee during the existence.

of this.mortgage; that at least & days prior to the expiration of

. any.policy or policies it will deliver to the Mortgagee satisfactory

renewals thereof together. with premium’ receipts in full; that ir
. or policies shall impose “any  condition upon: the .
:liability "of the insurer or shall containany’ “average clause” or
~other provision by which the insurer.may be liable: for less than .
the. full ‘amount of :the loss ‘sustained, it will, as often as the .
-Mortgagee. may *fequire, .provide the :Mortgagee - with  all ‘such

«evidence 'as. it may’ request concerning’ the performance of such

condition” or ’the. existence  of - any  facts or_ the value of ‘the -,
“property: insured and,’if it shall appear to the Mortgagee that thie

insurance js prejudiced. by the acts or omissions of: the Mortgagor: wet

or: that the. coverage  is .jpiadeqi‘ih’té',,the‘,Mo:tgagor‘“will[db such

‘acts;; and:. things. and - obtain’ such’ further' insurance as’ the " "

Mortgagee may require; that the Mortyagee :may, at its option,

equire.the " proceeds ' of  any 'insurance - policies ‘uipon the said
premises 'to ' be ‘applied to /the ‘payment ‘of _the  indebtedness -
.hereby  secured or.to be used for the repait or'recomstruction of - -
the property damaged or desiroyed.:  «.." S
That it will ‘execute o
le to: the said’ pr y
ec,

HISIERTS
A cure such further assurance
of its tit i be requi ;
gag A
’ eglect or refuse to
in; requiredto b

do’ or ‘perform ‘any, of ‘the acts o things heréin. requite
‘done or performed, the Mortgagee may, at its'option, but with
“any obligation on’its pattso'to do, and without waiver of suc)
-default, procure’any: insurance; pay any i

charges, make a air, or do. ar

1 prior written consent of

transfer: its interest in’ said :premises  or any  part:
{not:the transferée assumes or agiess to pay.

? {Upon iany -application foz.

e not exceeding one
‘hereby sécured, an
SS :




ln good order and repair. and. intenantable condition; thay

“governmental rules and regulations with referznee thereto; that

itimber without the written consent of Mortgagee, that if any of
‘“the said" property. be’ damaged - or destroyed by any cause,
Mortgagor will immedistely reconstruct or repair the same a0
that, when completed, it shall be worth not less than the value
thexvof at the time of such 1088 ur damage; provided, that if such
loss or damage shall be’ caused by a hazard covered by insurance
Pay;ble to Mortgagee, the obliuntion of the Mortgagor to repair

+to the application of the insurance proceedn to the expenu of
such reconstruction or repair,’

a8, That it ‘will, at its own’ cost and expeme, kwp the‘
b\ulding or bunldmgs ‘nowor_ hereafter upon . said - premises,
together \vxth “all personal property covered by l‘le lien hereof

: the trial court and' any.appellate court may adjudge reasonable as
. attorney’s fees in’contiection’ therewith and such further sims as
7 the Mortgagee shall have, paid.or incurred for costs and disburse:

nhot final: judgment or decree therein be entered and all such sums

are secured hereb) and shall bear mterest from the date: pmd or-

mcurred by Mortgagee or. l‘rom the dnte of Judgment whlchever

'(Corpqrate Seal)’

5 1 A & . ' ‘ s
- thereaf, whether or not the traps{eree assumes or agrees Lo pay

Morigagor will promptly comply with any and &l municipal snd ‘the indebtednoss hereby ‘secured. - Upcn -any application for’

Mortgagor, will not, cut or permit the cutting or removal of any

“or.reconsiruct shall not arige unless the Mortgnzee shall consent .

: the performance ‘of ‘any of the- covenants or agreements of this

8, 'I‘hnt in'the event of the insututlon of any sujt or nctlon :
oreclose this: mortgage the Mortgagor ‘will pay.such sum as .-

. mortgage.” Masculine pronouns include feminine and neuter.” All L

. ments . in - such ‘suit . or'action, extensions of abstracts or title -
. searches .or exammatnon fees in.connection therewith, whether or -

Mortgagee's consent 16 such s transfer, Mortgagee may require
from the transferee such “infurmation ‘as” would noumny be
required if the transfyree werg n new loan applicant Mortgagee
shall not unrémnably withhoid its consent. - As » condition of its
coulem to any tunsfer. Mortgagee may, in its discretion, impose
~a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may incresse the interest
rate on the indebtedness hereby secured by not more than one
pu'ccnt per annum,

7, That, if any defauli be made m thc pnyment o( the
pnncxpu! or interest of the indeblednesses hereby secured or in

. mortgage,  the Mortgagee may, at jts option, without notice,
declare the entire sum secured by this mortzue due and payable
and foreclose this mortgsze. ip i

mient shall where thete is more than one mortgagor, be construed o
as plural and be binding jointly and severally upon all mortgagors
and " the word “Mortgag -shaliapply-:to " any- holder’ of "this

.of the covenants of the Mortgagor shall be bmdmg upon jts hem, '
executors, admmistmtors. SUCCEsSOrs: and assigns and inure to the
“benefit of the successors and' assigns’ of 'the Mortgagee. In the
event of ‘any {transfer of the property’ herein’ described or. any.
part théreof or nny; nterest therein, whether voluntary or in-
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-FEE ‘$"12”.'00‘  S




