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THIS TRUST DEED, made this. . 28 th d

; . May .. - ...
RUSSELL.E. ALTENBURG and FRANCES ALTENBURG, husband and wife
e i MOUNTAIN. TITLE COMPANY,. an.Oregon corporation . ... .. ...
WILLTAM JAROSAK and.DOROTHY L. JAROSAK, husband and wife . .

" WITNES

Grantor irrevocably grants, bargains, sells and conv
. Klamath . ... ... County, Oregon, described as:

The West 58 feet of the following desc

MIC 1786

_TRUST DEED

PORTLAND, DN, $7204

L, 1976 ., betwéen
, us Grantor,
, as Trustee,
, as Beneficiary,

ay of. ...

SETH: :
eys to trustee in trust, with power of sale, the property

ribed property:

Lot 9, Block 2, of SECOND ADDITION TO ALTAMONT ACRES, according to the
official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon. EXCEPTING THEREFROM t.
Southerly 5 feet thereof.

he West 120 feet, the East 70 feet and

together with.all and singular the terements, hereditamonts und apputtenances ‘and all other rights thereunto belonging or in anywise’
now or-hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion'with said real estate, .

- FOR -THE PURPOSE OF,\SECURéIg’G'II:IEI'E’ﬁgRMANCE of each ngreemcntdol‘ grantor herein contained and payment of the

sum of .. : 1

D..and no:-hundreds

.Dollars,” with interest

thereon ‘according fo the terms of a promissory note of even date herewith, payable to beneticiary or order Td made by grant i the
be due and payable dJune. Lo .. 19‘3 .

tinal payment of principal and interest hereof, it nof sooner paid, to

: : The date of maturity of the debt secured by this instrument is tho date, stated above, on which the final. installment of said nofe
becomes ‘dué and payable. In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be

sold, conveyed, assignod. or alienated by the trustor, all obligations

secured by this instrument, irrespective of the maturity dutes ex-
d, shall i liately due and payable.’

pressed therein, and at. the option ot the holder thereol, upon d

The above described real ‘property [1-is (% is-not ‘(state which) currently used tor agricultural, timber ‘or grazing purposes.

To.protect. the -security of this trust deed, grantor agrées:
1. To protect, preserve and maintain  said property .in good  condition

(a) consent to the making of any map or plat ol said -property; (b) Jjoin in
dranting any easement or’creating any’ restriction ‘thercon; (c)- join' in any

and repair; ot to remove or demolish any building or I ment . thereon;
not to commit or permit any svaste of said property. - 3
o 2. To complete’ or restore- promptly and in good and. workmanlike
‘manner. any building or.improvement which ‘may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor, 3
. 3..To comply with all laws, ordinances, redulations, covenants, condi-
tions_ and restrictions altsctind. snid property; il the beneliciary so requests, to,
Jjoin in executing such financing stalements pursuant to the itorm Commer-
" cial Code. as ¥he beneliciary may require and to pay lor liling same in. the
_ proper. public office’ or ollices, as*well as the costiof all lien searches .made .-
-’l;y lli!ipg oificers earching agencies as may “be. deemed’ desirable by the -~
eneficiary, : ’ :
. ‘- 4. To provide and:c 'y an_the buildi;
T no:’v, or }flg!:}[,llfcl; erc;:zt’cd[on hthe said -premises npliniml loss or. damage by lire
.. and :such-other Jiazallds. as the, iciney. jm 14 require,. i
. an amount not “less than $. ﬂﬂiﬁlgﬁ‘i‘éﬁlé Vglﬂé, wriften in .
- i ble fo the' liciary, with loss  payable fo. the latter; all
‘policies ‘of insurance shall be delivered fo 'the benelicinry as:soon ns.insured;
if the grantor-shall lail for any. reason.to procure any such insurance and. to."
deliver said policies to the beneliciary ‘al least lilteen days prior. to the expira-
tion ol any. policy. o :insurance now -or herealter placed on said- buildings,
the beneliciary may 'procure the same at  grantor's expense. -The amount
collected under any fire or. other .insurance ‘policy. may be. applied - by . beneli-
ciary upon. gny - indebtedness secured hereby” and in stich order as beneliciary
may determine, or at.option ol beneficiary, the entiro amount so collected, or
“‘any part thereof, inay be released ‘to_grantor. Such application or release shall
not cure-or waive any delault or notice of default hercunder or invalidate any
act done pursuant to such notice, - . o 8 o
To keep said premises. frec' Irom-construction llens and to pay. all
. taxes, assessments and other chardes that may be levied or .assessed upon or
agdainst -said property belore any part of such taxes, assessnents ‘and other
charges become past due or. delinquent and- promptly doliver receipts therefor
to beneliciary; should the grantor-fail to make payment ol any taxes, assess
ments, insurance ‘premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneliciary with funds with which (o :
make such payment, beneliciacy. .may,: at its option, make payment thereol,
‘and the amount so paid, with interest at the rate sct lorth in the noté secured
hereby, her "with the obligati described in parsagraphs 6 and 7 of -this
trust. deed, shall be added to and :become a' part of the debt. secured by this
trust deed, withoul . waiver .of. any ridhts arising from breach of any.of . the
covenants hercol and. for such payments,” wth interest. as nloresnid, the prop-
erty:-hereinbefore (described; ns-well - as- the .drantor, shall be- bound .to: the &
same exfent -that. they are. bound for the payment of the -obligntion -herein
" .described, and all such’ pay ts *shail ‘be i liately due.and [ ble wit
““out notice, and the nonpayment thereol shall, at'the option ol the beneficiary,
.. render -all sums secured by this trust deed i fintely .due and payable -and
constitute a breach ol this trust deed. o . RS
. To pay all costs, fees and expénses of this trust including the cast”
of title search as well as the" other ibsts ‘and expenses of the' trustee incurred -
i H forci is obligation und trustee's and altorncy's

in ¢ with or: in_enforcing
fecs actually incurred, ;- L - : ]
o ...7. To appear:in and defend any  action “or' proceeding purporting . to
allect the security ‘righta or' powers ol beneliciary or trustee; and in.nn;: a:_:ir,

ubor or other - agreentent” allecting. this deed or the lien or charge
thereol; (d). reconvey, without warranty, all or any part ol the properly, The
Arantee in any reconveyance may . be' described as the “person or persons
legally entitied thereto,”” and the recitals therein of any matters or facts shall
be canclusive proof of the truthlulness thereol. Trusteo's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any_delault by grantor hereunder, beneliciary may at any
time - without  notice, “cither : in “person, by agent or by a receiver. fo be ap-
pointed by a court, and without regard to the adequacy ol any sccurity lor
the indebtedness. hereby. secured, enter upon and take possession ol ‘said prop-

erty.or.any part thereol, in”its.own name sue or otherwise collect the rents, -

issues and “prolits, including those past due and unpaid, and apply the same,
less’ costs and expenses ol operation and collect i including ble attor-
. ney's: lees ‘upon any indebtedness secured hereby, and- in such order as bene-
ficiary .may determine.. oy RSl : u L e

. - 11. The. enlering upon' and. taking possession of ' said property, . the
callection of such rents, issues and profits, or the proceeds of lire and other
insurance policics-or compensation or ‘awards lor any tnkin(f or damage of the
property, and the application or relense thercol-as aloresai , shall ‘not_cure or
waive ‘any delault or notice ot defaull -hereunder or invalidate any. act. done
pursuant to such notice, B

12, Upgm delault' by - grantor- in - payment. ot any indebtedness secured
hercby or in_his perlormance of any agdreement hereunder, the beneliciary may
declare all sums secured hereby i liately due-and g ble. In such an event
and il the -above. described real property 'is ‘currently used ior - agricultural,
tinber. or grazing purposes, the benoficiary may: procecd to:loreclose this trust
deed in equity, as a mortgage in the manner provided by law for morigage
foreclosures. However il said ceal property is not so currently. used,’ the bLene-
liciary - at - his_election may proceed to loreclose this trust deed in equity as.a
morfdnge or direct the frustec to’ loreclose this, frust deed by advertisement
and sale. In the latter event the beneliciary or the frustée. shall execute and
cause to be recorded his_written notice of default and- his election to sell the
said described - real property “{o satisly ‘the: obligations secured - herchy, ‘where-
upon the trustes shall lix the time and place of sale, give notice thereof as then
required. by law and -proceed fo ‘foreclose this trust deed in the manner pro-
vided .in ORS 86.740 fo 86,795, :

13, Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to five days belore the date.set by the
trustee lor the trusfee's sale, the grantor or other person sa privileged by
ORS 86.760, may pay-to.the béneliciary-or his successors in interest, respec-
tively, the ‘entire amount then ‘due under. the terms of the trust deed. and the
obligation_secured theteny . (including costs and expensen actually -incurred. in

. enforcing the terms of the obligation: and -trustec’s and attorney's lees not ex-

ceeding $50 each) other than such pottion of the principal as would not then -

be due had no.default occurred, and thereby . cure the delault, in which event

“‘all foreclosure procecdings shall be’ dismissed by the trustee. S
14. Otherwise, the sale shall be held on the date and at the time an

place designated in:the:notice of sale,:The trustee may scll said property cither
one parcel or. in separate - parcels’ and shall sell’ the parcel or. parcels at

- auction -to the . highest bidder for. cash; payable at- the time. of sale, Trusiee
shall ‘deliver (o’ the purchaser: its deed 'in form" as required by law_conveying.

“the property so m[d,’lm( without -any’ cavenant “or. warranty, expr or im-"
ied. The recitals in the deed of any matters ol fact shall ba conclu

action or. proceeding in which the beneliciary or ‘trustce may appear,
: any it lor ‘the foreclosure ‘ol .this deed, (o pay ail-costs: and expenses, ‘in
cluding .evidence of ‘title' and the bencliciney’s or . frustee's atlorney's fees; the
armount. ol -attorney’s fees-mentioned -in- this paragraph 7 in all cases shall be
lixed by tho trial court and.in: the event ol an appenl iram:any juddment of"
decree. ol ‘the trial-court, drantor further nﬁreeh'lo pay ‘such:sum as the: ap- *
peliate court: shall adjudge 7 ble ‘ns the & ficiary's or trustec's attor-
ney's lees an such appeal,- g o .
: It is-mutually agreed that: - : L :

8, In the event thatiany. portion or-all of said propcriy shall ‘be, taken
under ‘the right of eminent domain or'candemnation, beneliclary shail have the ..
right, it ‘it ‘so’ elecls, to’ require_ that all or any portion of the nionies payable™

as. compensation for such takind, which.are in excess of the amount ‘required

hlul thereol, Any: person; . excluding the - (rustec, -

.. the grantor and benelicinry, may puechase at the sale,

15, When “frustee ‘aells* pursuant . to the :powe;
shall apply the. | is ol  sal ment-of (
«cluding the compensation. of: the trusteo-and.a’
attorney, (2): ta. the. obligation secured by, the trust. de
having -recorded liens aubsequent to the interest olhﬂ_t

. deed as their inferesta may . appear- in the ‘order, of
4 asurplus, il any, to, the’ grantor . or. {o- his. & 2507,
- surplus: v

L . For, any. reason_ permitted:by ‘law. ryma
time_ appoint a. successor or. succestors 1o any. trusten: amed  hereit
~ successor -frustes appointed.: hereander, -Upon  such. appointment;

{0 -pay_all -reasonable costs, expennes and attorney's leen ily. paid or .

‘v incurred by drantor: in’ such . proceedings, shall “be . paid - to bnneluzmr)r and
applied by "It lirst upon any :reasonable costs and expenses and . atlorney’s loes,:
both in the irial ‘and appellate’ courts, necessarily paid or-incurred by bene-
ficiary in..auch' proceedings, and the halance applied upon: the .indebledness

. secured “hereby! and. drantor agrees, at :its own expensd, to take. such’ actions ©.
and - execute ‘such " instruments “as “shali be-necessary. in- oblaining such - com-
pensation, promptly upon beneliciary's. request, S
L .. Al any. time and -from. time to ‘lime upon written request of bene
liciary, "payment  of _ita -leea” and -presentation . of _this deed and “the note: for
endorsement . (in case.of lull-reconveyances, for cancellation);. without atlecting .
the - liability of any. person ior the  pay ‘ol - the indebtedness, trusfee may

- shall. be a party’ unless: sisch “netion

3% {o the, successor 'frustee, the lafler.shal vealed: with a
powers . and:. duties - conlerred . upon - any rustes herein: named o
hereunder.: Each -wuch. appoil and” sub ‘sha,
instrument ] F: iclary,’
and . ita' place. of ‘record, . which, when' recorde
Glerk-or ‘Recorder ‘of. the county:

be conclusive” proof ol proper: ap
17, Trustee -accepts : this -trus
acknowledded is made  n public’ teco:

teust -or ol any _action ot procecding |

.'NOTE:  The “Trust- Déed 'A:"‘b‘mvldnra;ihm the

eréundet musi e either. art aiforney,

ruste
;'or_savings ond loon’ ossoclation’ cutharized 10" do business undér tho' laws :of Oregon™'or':the
es | of

property of Ihis' state; .Its suksidiarles, afflliates, agents or branches, “ar: the United .S

¥;

v

4
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The grantor covenants and agrees to and with the IJencéfiéian')f and those claiming under him, that he is law-
fuily seized in fee simple of said described real property and has a wvalid, uncncumbered title thereto

and that he will warrant and forever defend the same against all persons whomscever.”

o ,\ . S . .
. The grantor warrants that tho proceeds ol‘ the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamlly,. houschold or agricultural purposes (see Important Notice below),

(b) for an organizgation, or (even, it grantor is a satural person) are for business ar commercial purposes other than agricultural

purpases. )

This deed applies to, intires fo the benvfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, sxecu-

tors, persozal representatives, Successors and assigns. The term beneliciary shall mean. the holder and owner, including pledgee, of the

contract secured hereby, whether or not named a3 a beneticiary herein. {n consteuing this deed and whenever the context so requires, the
masculine gender includes’ the leminine and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOF, said grantdr has hereunts set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) Is
not’ applicable; if ‘warranty {a).is applicable and the beneficiary is @ creditor
or-such word Is defined. in ‘the Truth-in-Lending: A’ and Regulation Z, the
beneficiary - MUST  comply with. the’ Act and Regulation by . making - required
disclosures; for this purpose, If this instrument is to be a FIRST lien to finance
the' purchase of a_ dwelling, vso Stevans-Ness' Form No. 1305 ‘or equivalent;
it this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or.
eguivalent, Jf *compliance with the Act. not required, disregard this nofice.

(1¢ the sianer of the cbove it a corporation,

uso the form of acknowledament opposito.)
: . N (ORS 93.490) .

STATEOF OREGON, STATE OF OREGON, County of ...

E Ma}' 28 : S Personally appeared ... R
Personally appeared. the above named. . ‘ e, did 55}']“’{,‘]";{l’(",’j“%;;’z]’:ﬁ}:“&g
s g B ‘ other, L e
enburg. .and. rx: Cces..... |
b 8. ) d.Fren : AT AE TIPSR presidont and that the latter is the

Y-

secretary. of. TR PRI TN

o " - : , a corporation,
ged the foregoing instru- and that the seal altixed to the foregoing instrument is the corporate seal
v : { said corporation and that said_instrument was signed and sealed in’ be-
'voluntary, act and deed. 9 e ! ! . ¢
. ! ) <1 half of saicd ‘corporation by authority of its board of directors; and each of
them - acknowledged said- instrument to be ifs voluntary act and deed.
Belore me:” -

1o e s : (OFFICIAL
i ‘lsp(g?ego_n “.. Notary Public for Oregon - . ) SEAL)

fsipp
K

K
xpires: I :
K P os: . " My.commission expires:

76

% o

TBTEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.
. . -

Grantor -
in instru-
d for"record on -the

Beneficiary
ge..‘.,,.;. 80m..

]

A
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MAY .ol ls 19
...on

I certify that the with

ment was receive

28th. day of

{FORM :No. 881}

29, o'clock.B..M,, and recorded
3na
39

Witness -my - ‘hand "and . seal of

County affized,
COUNTY CLERK

TRUST DEED

¢

‘County of - KLAMAT

77’74/{//2/'
Yo7 T¥acy

bovok._._M.‘.Zﬁ_.,
or as file number..

Record of Mortgages of said- County.

STATE OF OREGON .

at...¢
in

O A

KEQUEST FOR FULL RECONVEYANCE -

ed. only when ohllgations hove beon pald:

The undersigned is the Togal owzter and Holder of all.i ust deed. All - sums secured by said
trust deed have been fully pai
said trust deed -or pursuant to statute, to cancol all evide: ,
herowith toyé(hef with aaid tnfust deed) and to reconvey;wi y ‘parties’ tha:ter
estate now"held by yéq under the same; Mail reconveya. F

id:¢rust: deed - ( which are delivered to you
c na.‘of snid trust deed the

id and. satisfied, Yoir' hereby are. ; Ay sums owing to you under the ferms of




